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I  The  Orifin 
I  ef  Renewed  Strensth 
I  m  the  Bend  Market 

OITR  March  In- 
▼estment  Letter 
I  contains  a  discussion. 

I  nnder  the  abore  head¬ 
ing,  of  the  influence  of 
central  bank  policies 
I  upon  bond  prices. 

!  j4  copy  will  he  sent 
gladly  to  interested 
investors  upon  request. 
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I  .  I  At  the  Lookout  | 

WEST  OPTIMISTIC 
WITH  CONVICTION 


^  Position  of  Banks  Strengthened 
As  Result  of  Inquiry  Proceedings 

special  Correspondence. 

Ottawa.  --  Observers  of  events  at  |  looking:  for  practical  sujipe.stioiis 
I  llie  Capital  are  of  the  opinion,  as  )lio  "  hiehniisht  leari  t<»  advantageous 
result  of  proceedings  before  the 


’PEG  ELECTRIC 
AND  CITY  WILL 
DISCUSS  TERMS 


INES  MINISTER 
ARGUES  AGAINST 
NEW  GOLD  TAXES! 


TIDE  HAS  TURNED co^cu  R..dy  t.  Acq.i,..  h..  w,  a-  G»>d<»° 

MMMesj  Msnu  1V1111UI/  Conimerce  that  the  further  the  in-  nesses  to  give  straightforward  an-'  Properhe*  of  r urther  Lneouragesnent  of  J 


—  -  quisition  is  carried  the  stronger  the  swers  to  vague  and  involved  queries.  ! 

deeding  Now  Under  Way — More  position  of  the  banks.  The  generai  The  bankers  have  been  able  to  ' 
Interest  in  Other  Crons  managers  of  the  Bank  of  ^lontreal, ;  show  pretty  effectively  that  the! 


Interest  in  Other  Crops 
Than  Wheat 

BUSINESS  REVIVING 


Company 

BILL  GI^iT  hoist 


Production 

PROTECTING  INVESTORS 


Bank  of  roniniercc  :inci  Bank  of  banks  Uid  not  create  tbc  depression.!  _ _  _ - 

"■‘"■"j'''  (or  j  but  curtailed  credits  as  the  result  Transit  Legislation  in  Provin-i  Proposal  Made  Thitt  C.  I.  M. 

a  lengtliv  period,  wiili  .fackson  iof  the  fall  in  security  and  commo-  •_!  T\^t _ i  a  n  >  o  K/t  a  a  _ iaa _ a-. 


UUdllNEOdr  KtVIVlINC,  Dodds,  as  pre.sident  of  the  (  .  B.  A.,  ,'dit.v  values  and  the  contraction  of  to  Per-' 

— -  bearing  the  brunt  of  the  cross-exam- j  business  activities  It  has  been  NcgObabons-*-May  Agree 

Rising  Market,  Short  Stocks  ination.  During  the  proceedings  few  (shown  that  there  is  no  shortage  of  on  Lease  ; 

and  Renewed  Confidence  questions  had  a  bearing  on  credit  where  sound  security  is  offer-  _ _ 

FJi  D.bv«T,  2”'' "■  '=■ '  ri"''" f"”'  '"’“C  .h-  5” S  w/S..'"  J 


&  M.  Appoint  Committee  to 
Co-operate  With  Ottawa  >  and 
Provinces 


Winnipeg  Bureau  7Ti«  Financial  Times.  1  5pec.ial  Correapondenre 

Winnipeg.  -  With  both  civic  ati- 1  Quebec. —  If  iltie  Dimninion  goveiii-| 
thoritics  and  Winnipeg  Klcciric  offi- ;  menl  has  any  idea,  of  including  in 
cials  prepared  to  discuss  terms  for  '  Q,e  forthcoming  birdgct  an  incrca.vlj 
the  faking  over  by.  the  eity  of  Ihe  'pj  f,n  the  profits  of  the  gold  1 1 


E.SDIVFjNED  hy  that  optimism  devoted  largely  to  the  estabiisbment  the  whole  situation.  thV”ta’kiii*^”n\er  bv  The  eitv  of^  lh< 

wich  grips  and  re.yivali/.cs  the  of  their  personal  theories  as  to  infla- .  Tlie  fact  that  Mr.  Dodds,  at  the  properties^  of  the  privatelv  owner 
niial  West  every  spring,  work  on  tion,  government  control,  etc.  .\nd.  conclusion  of  his  examination,  was  utilif.v.  and  the  Greater  Winnine' 
the  land  has  already  been  energeti-  as  >s  usually  the  case  with  theorists,  j  given  something  like  a  mild  ovation  xransi't  Bill  given  a  hoist  until  tht 
ciilly  commenced,  and.  while  seed-  their  ideas  appear  to  be  undcrsloorl  (could  be  taken  as  significant  of  the  next  scs.sion  of  the' provincial  legis 


Bonds 

Stocks 


i  ing  is  not  yet  general,  good  pro- !  by  themselves,  with  the  result  attitude  of  the  majority  of  the  com- 

'  gross  has  already  becu  made  in(*bat  the  ma.jority  of  the  members, '  miltee  members. 

i  some  of  the  early  districts.  On  ilie|  “  — — - —  — — 

I  threshold  of  a  new  growing  seasou.l  O  11*  117  1 

j  the  West  is  looking  hopefully  ">  and  lJUy  Myy  F UDilC  W  OrKS 

I  planning  for  a  depresston-brealung  j  v  '  y  ^  ^  vw 

!  crop.  General  busine.ss  is  reflect-'  ,  IVT  A  ■*  *  ■  J 

ling  a  return  of  confidence  and  or- j  *  TOfifTSLlTl  INOW  AklltlClDSl  LGU 

ders  for  fall  delivery  are  roporled|  O  ^  w  vv 

(to  be  substantially  higher  id  nil'  “  *  ~ ' 

districts,  according  to  the  Winnipeg;  Budget  Expected  to  Provide 

correspondent  of  The  Financial  p  J  r  J  1  When  the  Federal 

,  Times;  a  rising  market  and  short  wuriaiiea  reoerai  Cupboard  Gets  Bare 

I  stocks  are  factors  in  this  improved  Plan  I  Quebec.  (Special.) — Tak-  I 

,  demand,  but  more  important  IS  the  . . .  ing  advantage  of  the  inter- 

I  conviction  that  the  tide  has  turned.  DEFICIT  TO  BE  LARGE  provincial,  national  broadcast 

Unlike  years  tn  Lhe  past,  how-  _ _ J-  featured  the  annual 

ever,  it  appears  now  that  there  wtjl  ,  dinner  of  the  Canadian  Insti- 

he  no  flisposition  to  »sow  the  maxi-  Ougftr  I BX  to  DC  Oropped  ?  lute  of  Mining  and  Metallui*- 

mum  quantity  of  wheat.  Hanpng  F«vu  Channac  in  flotdou.  fed- 

up  in  most  of  the  rural  post  offices  rew  Changes  in  „  ..j-jg.-r  of  Mines,  stated 


he  privately  owned  j  j,.,injng  oompanios.  there  was  no  in-j 
ic  Greater  Winnipeg  ion  of- .such  a  jxdicy  in  the  ad-i 

cn  a.  hoist  until  the  •  f,f  vjon.  W.  ,\.  Gorrdon,  leticrnljl 

.  the  provincial  legis-  ;\iinjs,cr  of  .'line.s.  at  the  annual  (' 

Mature,  which  begins  in  .lunc  ibe  :  th*:  Canadian  In.stituic  of - 

prospects  for  a  final  solution  of  the  ;  Metallurg.v,  at  which, 

I  ong-standing  .street  railway  tangle  I  rot.erest.s  of  the  whole 

any\\m7i'n%:hr^^^^  ""  ' 

*  ,  bablv  having  i.ti  nnind  lalthough  he 


We  offer 

Canada  Atlantic 
Railway  Company 

First-Mortgege  4%  Bonds 
Due  1955  Jen.  1st 

Ou«Mn(fed  bv  C«nad(iri  Naronijl  tfsdw.y 

Price  81.45  and  interest 
to  yield  5.50'  o 


L.G.  BEAUBIEN 
&  Co.  Limited 

MONTREAL 

ebec  Three  Riven  Ottewe 
Peris  (Frencei 


I  he  legislature  was  prorogued  this  |  no  reference;  io  iit  the  argu- 

wcek  without  any  definite  action  i  _ _ _  ,-.,r  r,n-  nmciHi-iii 


Budget  Expected  to  Provide 
For  Curtailed  Federal 
Plan 

DEFICIT  f  6¥e  LARGE 


having  been  taken  on  the  transit  hill 
— a  measure  drawn  ui>  by  the  Pub¬ 
lic  Utilities  Commission  to  settle  the 
transportation  problems  of  Greater 


ments  of  the  retiring  president. 
Balmer  .N’cilly,  in  his  presidential 
address  against  further  taxation  of 
the  gold  mining  industry,  and  hisj 


mum  quantity  of  wheat.  Hanging 
up  in  most  of  the  rural  post  offices 
arc  government  placard.^  urging  the 
farmers  that  better  crop  on  smaller 
j  acreage  is  desirable  this  year,  and 
reminding  them  that  this  end  may 
be  attained  when  protective  tillage 


the  Tariff 

Ottawa  Bureau  The  Financial  T(mea 
Ottawa.  —  In  presenting  the  bud- 


MlLNER,ROSSfitCO. 

(  Uemiefs  TtraHt0  StKi  Exekantf} 

J)0  BAY  STRBBT 
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Telsphonc;  WAverUy  1701 


GAIN  OF  45  P.C.  IN 
COMPANY  EARNINGS 

Financial  Times*  Compilation 
Shows  Wide  Improvement 
in  1933  Results 


methods  are  used.  To  the  rural  west  E'lgai  \  Uhodes,  ministei 

that  means  to  sow  wheat  on  sum-  ‘^■''^hteicd  to  make  some 

merfailow  or  spring  plowed  land  ^  °  “'’^“’^""'Sarding  the  con- 
and  that  is  what  the  farmers  will  do  "  'r 

this  year.  Carried  out  extensively  amount  to 

it  will  mean  a  smaller  acreage  but  a  1;' u- 

surer  and  better  crop.  cent  lobby  whisperings.  It  is  now 

Reports  from  Saskatchewan  Indi-  pi'a^e  oMhe^S^l'oOOnn^  i 

cate  that  the  wheat  acreage  will  be  ?/ev1ousl '  snou;o  ' 

duction  on  this  scale  throughout  the 

west  should  bring  the  wheat  crop  J  „ee  °  I 

agreement.  Reduction  or  removal  of  the  sugar  i 


An  increase,  of  over  45  pec  cent.. 

in  net  ‘■arnings  appli^eable  to  pre-| I 1,3,  3,,,,  i,een  completed  by  rion^f^om  t'lic'ratcpa.vcrs  foi  a  monc^^^ 
lerred  dividends  of  160  leading  Can- 1  spring  ireasurv  here  and  arcuc  that  a  ha^  the  Domin.on  Bridge  Co..  Ltd.,  with  ^.^5^1.  an.vway  nearly  ap- P'ttP;  the  ^t  that  gold 

Ss'cCiS  by  T.,e  Flnabolbl  I  ,  _ _  „„  ...J™  .'I'""  .I't''’. '■-■■■J;'''  mbf-bt » 


-  ueuucT.ion  or  removal  ot  the  sugar  | 

Rapid  Rise  in  Price  lax.  minor  adjusimenis  in  ilie  tariff  I 

Of  Wheat  Not  Expected.  ®  revenue  deficit  of  at  least 

vn  wneai  ixoi  i:.xpe»  u  $30,000,000  are  predicted  as  salient 

I  Again  the  west  has  pretty  well  features  of  the  budget.  At  the  lime 
;  reconciled  itself  to  the  conviction  of  writing,  no  announcement  has  | 
that  wheat  prices  wrill  not  improve  been  made  as  to  the  date  of  its  pre.s- 

raaterially  during  the  next  year,  entation  but  the  general  belief  is 

The  imponderable  world  surplus  that  it  will  be  next  week. 
wmII  be  a  weight  on  the  market  fjp  to  the  present  there  has  been 

even  with  all  the  restrictive  meth-  no  final  decision  regarding  the  sugar 

ods  to  ho  employed  in  grain  ex-  tax.  A  section  of  the  etibinet.  ii  is 
porting  countries.  A  -potent  de-  reported,  favors  the  abolition  of  this 
icrrent  also  is  the  grasshopper  men-  unpopular  two-cent-a-pound  levy, 
ace.  The  infestation  now  covers  This  vdow  is  credited  to  ministers 
some  IS.OOO.OdO  acres,  two-thirds  of  who  have  an  eye  to  the  success  of 
it  in  Sask.alchewan.  the  premier  the  Henry  government  in  the  fortli- 
growing  province.  Impaired  motive  coming  Ontario  election.  Others, 
power  both  as  regards  tractors  and  however,  stress  the  position  of  the 


When  the  Federal  Winnipeg,  which,  however,  has  beer 

Cupboard  GeU  Bare  bitterly  attacked  by  the  civic  au- 1 
1  .  nv.i.  thontios  on  the  grounds  of  govern-  < 

Quebec.  bp^ecia  .)  -  ment  interference  and  approved  onlv } 

ing  advantage  of  the  inter-  half-heartedly  by  the  comp.tny.  In  ' 

provincial,  national  broadcast  the  meantime  negotiations  will  be 

which  fea^red  the  annual  undertaken  looking  to  the  purebase 

I  dinner  of  the  Canadian  Insti-  \yy  Qf  entire  holdings  of 

tute  of  Mining  and  Aletallur-  fbe  Winnipeg  Ulcrtric  Co.  This 

.gy,  Hon.  AV.  A.  Gordon.  F^d-  course  of  action  was  approved  by  the 

eral  Minister  of  ^ilines,  stated  civic  transportation  committee,  nnd 

definitely  and  emphatically  the  government  wa.s  duly  advised  of 

that  the  provinces  should  curb  the  decision  last  Saturday.  To  ck- 

their  calls  on  the  Dominion  press  iheir  policy  in  this  connection 

Government  for  financial  as-  the  committee  pas.sed  a  resolution, 

sistance.  He  intimated  that  the  portion  relating  lo  the  purchase 

otherwise  they  might,  like  negotiations  reading: 

.Mother  Hubbard  in  lhe  nur-  ‘'Th.nt  the  offer  made  by  the  siib- 
sery  i-bj-me,  find  the  cifp-  committee  to  negotiate  for  the  pur- 

board  bare  w-ilh  nothing  to  chase  of  the  entire  holdings  of  the 

take  care  of  provincial  expeu-  associated  companies,  witii  tlie  re))-  '"(-or* 

ditures  from  that  source.  resenlatives  of  the  managomcn!.  the  beioic 

-  I  I  .1  bondholders  and  the  prefer-cd  share- 

WM  S  BR  holdcr.s  and  w’ilh  a  committee  of  cicasin^ 

KkIIII-M  may  ||\m  three  members  of  the  legislature  to 

DIlll/ULl  ITI/a  1  UDli  be  apiioiiued  by  the  Premier  and  a  iwssibillties 

M  «  ««  «  wv  V  *  rimviT^T  repte.sentativc  of  the  suburban  mu-  undue  strit 

I  ANAIIIAIll  \lrri  nicipalities  sitting  in  be  approved,  profits  of  gc 

V/llini/miT  UIIjIjLi  and  a  subcommittee  is  hereby  au- 
\T  |»|  pifim inP  thori^ed  to  enter  into  such  negotia- 

IIIVI  Y  ini  rlllllKr  I’uns  with  a  view  to  a  proposal  for 

vlllkl  111  1  U  I  Vlllj  the  purchase  of  such  entire  holdings 

_  being  submitted  to  the  vote  of  the 

New  prospect  For  Canadian  ratepayers  for  ratifjca^llon.” 

c-  I  •«  L  r-  u  The  ftaiire  of  $o0.00i),00u  which 

bteeJ  Companies  by  Caugh-  m-eviouslv  mentioned  a.s  a  nos- 


Winnipeg.  which,  however,  has  been  !  P'*-'*’  relief  ftoni  the  heavy  but 


bitte‘rl'y'''tmacked  '  bribe’ ch  ic‘'au- i  <1^"  'uxation  w^hich  the  mining  |  Earnings  Up  at  $1,500,000 
thoritics  on  the  grounds  of  govern- ! 'udusiry  as  a.  whole  is  beanug  es-|  From  $607,672 

ment  interference  and  approved  only  !  ^''uafed  at  !'.2  pea  cent  .Mr.  Gordon,  _ 

half-heartedl.v  by  the  company.  (n  |  .spoke,  candidly  on  ibe  taxation  is-  DIVIDEND  FOR  COMMON? 

the  meantime  negotiations  will  be  )  sue  _ _ 

undertaken  looking  to  the  purchase  j  "Some  bold  to  itu-  belipf  v.e  'loronio  UurrMw  riu-  rin.incr,ii  ii.nr, 
by  the  city  of  the  entire  holdings  of  I  jjhould  exaci  from  ilie  industry.  Toronto  i  aiiada  I’ackcf.s  Md. 
the  Winnipeg  Ulcctric  Fo.  This  j  particularl.v  from  the  .gold  produe-  >s  believed  to  have  expc-ricni-cd  ;i 
course  of  action  was  approved  by  the  i  companies  a  greater  share  of  material  imi>ro\  eineni  in  earning.-^ 
civic  transportation  committee,  and  pvofits,"  be  said.  "But  which  during  the  yeai  ended  .Vtini-li  :;i. 

the  government  wa.s  duly  advised  of  i  jj,  ,j.|p  pelter  course.’  To  inaiuiain  l!)3t.  and.  wiih  coinniodity  prif;e.“ 
the  decision  last  Saturday.  To  ck- j  g{3^,ip  taxation  and  thereby  afford  1  piulcriall.v  higlier  iliaii  a  year  ago  it 
press  iheir  polic-v  in  this  connection'  greater  developnieni  of  our  goldl’s  regarded  ;(s  <-oi-iain  ihai  invcii- 
the  committee  pas.sed  a  lesolufim.  ,  j.pgQurces  witli  e.onsef|uenl  greater Uory  ito.siiion  is  much  belter  and  ihai 
the  poi  tion  relating  to  the  put  chase  |  Dominion's  exc-he-  upprceiaiion  in  invcntor.v  v  alues  ha.s 


11  lilt-  ririMncirfl  li.iir.v 

i  jiiinda  Tackers  Lid. 


civic  transportation  committee,  and  p,-ofits."  be  said.  •'But  w  hich  j  during 

the  government  was  duly  advised  of  j,,  ,i,p  course  ’  To  inaiulain  l»3t.  ai 

the  decision  last  Saturday.  To  ex- j  taxation  and  tiierebv  afford  I  materia; 

press  their  policy  in  this  connection  ■  neater  development  of  our  gold  I 's  regai 
the  committee  pas.spd  a  resolufim.  (..onseriuenl  greater  Uory  po.= 

the  portion  relating  IO  the  purchase  I  rinm'nmnv  ovr-ho.  appreek 


negotiations  reading .  '  quer  or  to  discourage  this  develop-  replaced  the  losses  on  inventories 

I  That  the  offer  made  by  the  :^ub- j  thinking  up  vvays  and  taken  in  recent  .vears. 

committee  to  negotiate  f<ir  'be  pur- j  deriving  greater  taxation  I  noific-i-al  estimates  of  earnings  of 

chase  of  the  entire  holdings  ol  the  industry'.'  As  1  have  stated  ^bc  c-ompanv  in  the  past  fiscal  year 

associated  companies,  with  tlie  re))-  fp,.p  forei.gn  capital  is  in  large  Plate  net  profit,  as  high  as  $1,500,- 
resentatives  of  the  managomcn!  the  supporting  the  ever-in-  000.  This  compares  with  net  profit 

bondholders  and  the  prefcfcd  share-  mvuaiiivr  i  i  (,  «Kn7  «?->  in  iHo  v/>q.-  i 

holders  and  with  a  eomnnttee  of  creasing  number  of  P'-^«P«ctors  of  $bOt,b.  n  ^ 
three  members  of  the  legislature  to  and  others  investigating  our  gold  '17/^000  : 

be  appointed  by  the  Premier  and  a  possibilities  It  is  obvious  then  any  r  ri  /ro-.™.  J  a 

representative  of  the  suburban  mu-  xindue  stricture  placed  upon  nver  irn  non  1*7*  !l***^.u 

nicipalities  sitting  in  be  approved,  profits  of  gold  mines  would  result  in  .  .  '  ,.  preferred  sbaie- 

and  a  subcommittee  is  hereby  au-  Canada,  as  it  has  in  other  cjun-  ^"'dc'  "-  I  he  directors  formerly  fol- 

thori^ed  to  enter  into  such  negotia-  tries,  in  the  slowing  ii|)  of  the  pollcv  That  no  common 

tions  with  a  view  to  a  proposal  for  stream  of  speculative  inone.v  needed  •'mends  vv-ou Id  be  paid  until  net 

the  purchase  of  such  entire  holdings  for  gold  mining  development.  "  company  cx- 

belng  submitted  to  the  vote  of  the  Referring  bo  gold  production.  -'Ii'  A'' 

ratepayers  for  ratification.  Gordon  pointed  out  that  while  .n  |J,'V  ^  amounted  to  $9.- 

The  figure  of  $60,000,000  which  can^ada's  mines  pro.Jn -ed  less 

was  previously  mentioned  a.=  a  pos-  ,,,3^  srj.ooo.OOO  of  the  vellow  metal.  -'"d  ."'7e'''’^ed  volume  of 

sible  price  for  the  company's  entire  ,,  oiifnut  was  intrcai'’.!  to  ah„„, |  pai ticularly  in  export  mar- 

assets  proved  a  bewildering  figure  ppp  ,ioo  in  1933  and'ihe  prospect  !  '"d'caic  that  not  liquid 

for  the  tax-payers,  but  presumably  ’'^^Vliat  .he  $1ot.,onoooo  mark 

this  figure  will  be  scaled  down  sub-  .  _ _ ,  M!).,,..  Pieferrcd  dividends,  it  is  bc- 


nawaga  Achievement 
RESULT  OF  RESEARCH 

.1  development  of  substantial  in- 


figure  of  $60,000,000  which 


Referring  W  gold  production  .dr.  ,.  „n,ounted 

Gordon  po.n  ed  out  iha  wbiKt  .n  Improvement  in  pric 

dig  I9:i:;  aim  increased  vol.i 


w'as  previousl.v  mentioned  as  a  09^' I  flian  $16,000,000  of  the  \el1ow  metal, 
sible  price  for  the  company  s  ^."drc  output  was  increased  to  about 
assets  proved  a  bewildering  f'SUi'e  000  000  in  19:t:h  and  .be  orosnect 


for  the  tax-payers,  but  presumably 
this  figure  will  be  scaled  down  sub¬ 
stantially.  having  regard  to  the  pres- 


.$85,000,000  in  1933.  and  ihe  iirosiiectj 
was  that  ihe  $100,000,000  iiiarkj 
would  l>e  passed  for  19:54. 


Mieved,  could  be  (>aid  oiiiirely  out  of 


of  the  new  Caughnawaga  bridge 
across  the  St.  Lawrence,  work  on 


Hkely  that  the  city  council  would  j  ^  wl, ether  ■we  a’re  on  nr 

have  the  temerity  to  ask  au  endorsa-  ,  ,  ,i,,i 


......  ---  nave  tne  temerity  to  asK  au  enuorsa- j  ;  sl-ind-inl  did  not  seem  tol-^'^'"-  "'Ui'UU'-l  iiupioi.' 

which  has  .lUst  been  completed  by  ratcpa.vcrs  fora  money  j  ’^‘7  ’  !Lh  ment  in  bu.uiurs. 

the  Dominion  Bridge  Co..  lAd..  w  ith  by-law  which  an.vway  nearly  ap- i '**7'  need-,  notable  ilrit  dvrin  'U  '  i.-’-i 

steel  produced  entirely  in  Canadian  proacbed  the  previously  ominit’orme^mls'and^  '  unipaiu  ba>  i-.n.i  off 

mills.  figures.  In  the  light  of  existing  o' 7  !;,)|  arrears  ,.r  rirefci  red  dividends 

Heretofore  a  considerable  portion  conditions,  which  make  any  material  mr-o  last  .vear  was  ,,  *!  '■  I  anioiin. ing  $  loTO  pe.'  sh.,.  c  on 

Of  the.  strucural  used  b  ^S'ter”  i^p^^rSsc^^e?ofor‘'r^^^  in  -fom’d  -.ock 

Jl^lla/rr  purJha^^ou^^dem  to  be  strictly  avoidtm.  it  m  be-  Cooking  to  Di' addH.on^  bc\  mn: 


S^anTYo'ifT.^Tbirbiglncreasrin^  ''  '"  7PP- j  the  rcvenito  returns, 

net  earnings  has  been  achieved  onift  which  there  has  been  a  shortage  Pew  Tariff  f 


in.g  of  the  t:i\  w'ill  help  politically 
without  leaving  so  large  a  gap  la 


net  earnings  has  been  achieved  on|Pt  wmeb  lucre  nas  necn  a  si  o  lase  f.-py,  Tariff  f  hanges. 

a  gain  of  only  :’.6  per  cent,  in  gross!  tor  the  i  -  '  he  tariff  adjustments  will  be  few 

earnings,  thus  indicating  a  marked  "’heie,  con.eque  tl  .  i  i  "tid  will  be  largely  of  a  corrective 

downward  trend  in  operating  costs  I  termination  to  pi  oduce  an  abundant  natu,.p  l„  yvorris,  tlie  theory 

of  industry  during  the  year.  1  supply  of  feed  this  .suiiimci,  not  p,-otep(,(,3  versus  free  trade  does 

■J’hc  figures,  which  are  presented |  only  to  fake  care  of  ciiircni  le-  ,pjg  phase  of  the 

on  another  page  ot  this  issue,  and  quirements.  out  to  enable  he  west  budget.  With  the  aid  of  the  dump- 


1?  '  .  '  f-irio  last  vc  ir  w- is  ulaced  it  SlO'i-i*'"  orrear.s  ot  preferred  dn  irlcnd-i 

IS.  which  make  any  malerial  tario  last  .vcai  was  piacdi  ,it  ,  ti,, ..i,  .i,,, 

to  the  city's' debt  burden,  no  j  PPP-POO-  and  of  this  gold  arcoiiufodjj^^  .^  >.-h-ire--  of  nre'fen-cd  tock 
he  nurno.se  therefor,  sonic-  tor  $60,000,000  in  1  an.idian  funds.  ‘  '  ’ 


outstanding  as  well  us  jiaviii-.;  leir- 
ular  dividends.  In  addition  iIm-  covn- 


whtch  cover  all  imporgipt  Canadian  I  tp  lake  adianlagc  01  the  ''smg  jj,„.  ^3,^.  ,l,p  ^  7*"“  fhase.  It  is  recalled  Ihai.  when  i  -p,, 

companies  that  have  closed  their  M>''0  stock  prices.  jy  bj„|j  needs  of  the  outlay  foi  -specid  ach  -  !  Col.  Tlios  Vicn.  K.C..  of  .Montreal,  re,-! 

fiscal  years  between  .luly  1st.  19:53.  j  Much  of  the  optimism  uow  cur-  ^lost  rabid  proteetionisls.  Tleceni  "'e  comparatively  united  nor  1  ai  presenting  minority  liondholder.s  o’j 

and  February  38th.  1934,  shows  thal '  fent  on  the  prairies  is  attributable  decisions  o(  the  tariff  board  wMlI  in-  demand  lor  the  product.  In  i-  '->  Xorthw'eslern  Power  Co.,  submitted  a  j  'on'‘'‘n  R"" 

i.otal  net  earnings  of  the  160  com-l'o  the  fact  that  virtually  everything  fiuence  some  of  the  changes,  most  "  P''®"’"'"’  on  the  September  of  last  year  pro- 1 'o.gishitive  t 

panics  in  the  list  up  at  .$66,043,593  Ibe  farmer  has  to  sell  is  up  in  qj-  vTiich  will  be  downward.  ''3?.  dollar  adding  seriously  to  tne  yiding  for  tbc  acquisition  of  1  he  com- |  'ol.iliou 

from  $43,:537,082,  an.  increase  ofipt'oe.  Live  stock  is  up  about,  one  while  the  revenue  deficit  will  run  'ost  10  Dominion  Bridge  of  obiain-  pony’s  properties  by  the  city  on  y  j  tion--.  he  f 
$20,716,511,  or  45.71  per  cent,  over '  riollar  a  hundredweight  over  a  year  $20,000,000  or  more,  that  figure  ing  ibcso  heavy  .steel  sections  from,  ipng-term  lease  basis,  the  city  conn- 1 

the  total  for  the  preceding  year.  |  ago  and  hogs  $3.00.  Butter  is  about  alone  does  not  present  the  whole  American  mills,  the  company  turned  pj)  palpably  infere.sted  in  the|“l’  " 


i.otal  net  earnings  of  the  160  com¬ 
panies  in  the  list  up  at  $66,013,593 


with  the  heavy 
F.S,  dollar  addin 


.tively  'bni^d  During  the  session  of  .he- 

the  producL  In  lO.-,  xorthw'eslern  Power  Co.,  submitted  a  ''on'lon  given  to  the  discu>sioii 
htii^y  prcTiiiuiii  on  ilio  ijj  Scpiombor  of  lust  your  pr#i-  j  piotuction  to* 

adding  seriously  Oj  the  yjding  for  tbc  acquisition  of  ihe  com- |  to'atiou  to  mining  -in.  to 


Dominion  Bridge  of  obiain-  p.jfjy.g  properties  by  the  city 


in  rolaliou  to  mining 
tions.  the  formation  o 


tlioso  IiGuvj  sted  sections  j  lojig-TcnTi  lenso  busis,  tlie  city  coiin-’  j  Tiuniimilioe  of  the  Institnio  i 


Mill-  I  $1 .500,6011. 

Ill  if  I  Tlie  .'^ircci  here  i.s  sangiiine  as  10 
's:or.5 1  Ilie  luospeds  ttw  ihe  common  slock 
tiot.i-  of  I  atiada  I’afl.ers  Ltd.  now  iraried 
o''n:il  (I’oniinutd  on  Cage  3.' 


the  total  for  the  ( 
Total  gross  earnings 


the  last;  six  reins  a  pound  and  eggs  two  fiscal  picture.  The  addition  to  debt  Pts  atjention  to  developing  a  weld 


(seal  year  amounted  to  $327.761,065 1  eents  a  dozen.  Better  prices  prc-Kvill  run 


as  compared  with  .$319,314,879  for 
the  previous  year,  an  increase  of 
$8,416,186  or  ’2.61  per  cent. 

The  increase  in  net  earnings  of 
ilus  160  companies  is  reflected  in 


(Continued  on  Page  6) 


nORI.IPS  BM.GEST  FdK  >.!$. 


least  $100,000,000 


wiien  tlie  deficit  on  ihc  C.  .V  It.  , 

amounting  to  $60  000  000  and  the  and  progress  was  made  lo  the  ex-  deal  along  those  Ifne.^.  are  .-till  be- ;  the  ironing  industry  ir.sclf  w. 

expenditures  on  relief  are  laken  inlo  tent  that  it  was  soon  practicable  for  lieved  to  be  anxious  for  a  disctis.sion  i  urged.  The  idea  wa.s  sponMued  1 

consideration.  If  one  adds  interest  Canadian  steel  only  lo  be  used  in  of  a  lease  agreement  with  the  com- j  i:  V.  Doughert.v,  of  Vipoud  Min 

due  the  "oveniniont  bv  the  •  .  .V  R  structural  steel  work  for  building  pany.  The  low  valuation  placed  on  '  fie  considered  that  a  strong  n; 


.American  mills,  the  company  turned  ^11  was  palpably  interested  in  the  i  00  with  the  Dominion  anu  ju’Ciiu- 
itjcntion  to  developing  a  weld-  proposals.  Leading  fi.gnrcs  in  ilic!((‘*l  govcrninents  the  (juesiioii  of| 
process  Ihai  would  permit  i  l  civic  governmenl.  wlio  w-ere  ilicn  re-  ;  rii.iciiiig  regulations  (o  govern  Mi'' 
wider  use  of  Canadian  made  steel,  ported  to  be  stron.gl.v  in  favor  of  a  |  P''‘*'0'-'.’on  of  both  the  investor  and 
and  progress  was  made  lo  the  ex-  deal  along  those  lines,  are  still  be-'  the  iri'ning  industry  ir.self  w.i> 


Halifax.  — A  f:s!i  meal  plant  des-  due  the  governniont  by  the 


SEEK  COMPROMISE 
IN  PRICE  BATTLE 


net  workin 


position,  the  '^•'•bed  as  the  largest  in  the  world  the  debt  addition  comes  to  nearly  construction. 


t Continued  on  Page  .'5) 


f:  V.  Doughert.v.  of  Vipoud  Mine  - - 

He  considered  that  a  strong  na- 1  Opposing  Groups  in  Price  Bros. 


otal  of  which  last  year  showed  an , 's  nearing  completion  at  Canso,  X.S.  $140,000,000  bin  then  the 


(Continued  on  Pa; 


The  completion  of  the  Caughn.. 


ease  for  $42,623,740.  or  11.65  per  jT''  expected  *0  be  open  for  opera- jjjag  never  paid  interest  on  govern- I  waga  bridge  with  exclusivelv  Can 


cent,  over  the  previous  year. 


Mion  at  the  end  of  April 


ment  advances. 


CANADA  ATLANTIC  RAILWAY 
COMPANY 

<^4  4%  First  Mortgage  Bonds 

Doe  January  lat.  1955 
Parable  ut  Cmm/a,  Lan4aa  amd  A'eu  t  or*  i|  It  ‘ 


Aasnmed  and  nnoonditioosliy  gaaranleied 
as  U>  principal  and  interest  by 
Canadian  National  Railway  Company. 


I  .NTEREST  on  these  bonds  has  been  paid  regularly 
since  their  issuance  in  1905.  The  Company  is 
part  of  the  Canadian  National  Railway  system 
with  its  lines  situated  in  Ontario  and  Ouebec. 

PRICE;  $81.45  lo  yield  5.50% 

ruU  partieulart  furnished  on  rorfuer* 

Nesbitt.  Thomson 

and  Company  Limited 
855  St.  Jamea  Street  We«L,  Montreal 
Btmbehaa  in  *if  tho  prineipet  eitimt  of  C arindo 


adian  steel,  however,  represents  the; 
.  first  major  bridge  contract  onwhiclil 

KPAD  nPOn^mN  "■is  possible,  and,  accordingiv 

FOR  BETTER  rs  rs;..  'r ' 

NEWSPRINT  PRICE  »-l 

Possibility  of  Moderate  Advance  BusitlCSS  Pick^itp 


From  Present  Level  Before 
End  of  1934 


For  Canadian  Car] 


-  -As  a  lesult  of  the  expansion  in 

Hopes  are'  still  entertained,  I  be  industrial  activity  that  is  extending 
Financial  Times  understands,  from  to  a  number  of  tbc  larger  Canadian 
sources  in  close  touch  with  the  re-  concerns,  specialty  departments  of 
cent  negotiations  between  Canada  the  C.inadian  Car  &  Foundry  Com- 
and  U.  S.  newsprint,  interests  and  pany  have  recently  shown  signs  of 
NBA  officials  that  a  price  clause  becoming  busier  than  at  any  time 
may  yet  be  embodied  in  the  recom-  during  the  past  year  or  two.  This 
incndalions  of  the  Code  Authority  particularly  is  tho  case  at  the  steel 
in  connection  with  the  newsprint  works  located  at  Longue  Pointc  and 
code.  Meanwhile  tho  price  armis-  Point  St.  Charles. 


'  ticc  is  continuing,  with  the  U.  S. 

( treasury  deparaiient  still  checkiug 
I  up  o!i  imports. 

\\  iih  tbc  position  of  the  publisbor 
j  improving,  as  evidenced  by  the  con¬ 
tinued  expansion  in  newsprint  con- 


AA'iih  many  Jif  the  inifiortant  in¬ 
dustrial  plants  in  the  country  be¬ 
coming  increasingly  active  the  rail¬ 
way  companies  arc  iinding  it  neccs- 
s.ary  to  renew  a  good  deal  of  their 


sumption.  It  is  believed  that  there  equipment  This  has  rcsult- 

mi.!v  be  a  possibi’.ity  of  a  moderate  substantial  increase  in  the 

ni'ico  increase  from  the  present  iin-  '•"•'•'•er  of  enquiries  and  orders  be- 
nrofitable  level  before  the  end  of  tho  '"3  received  b.v  the  Car  Company. 


I  nr, CO  increase  from  the  present  iin-  cDnuiries  anq  orders  be- 

j  profitable  level  before  the  end  of  tho  '"3  received  b.v  tbc  Car  Company. 

I  current  year.  Even  a  $2  advance  This  class  of  business  is  of  spe- 
!  in  the  price,  with  operations  on  a  oiol  value  at  the  present  time.  it 
j  more  active  scale  would  be  of  ma-  serves  to  take  care  in  large  measure 
ferial  benefit  to  the  newsprint  opera-  of  fixed  operating  charges,  thus  en¬ 
ters.  abling  the  company  to  obtain  greai- 

!  '  or  benefit  from  revenues  accruin- 

;  j  j  from  its  main  operations,  when  the 


Index  on  Beck  Pase. 


Canada  Atlanlic  Railway 
Company 
4%  First  Mortgage  Bonds 

Due  January  Isl,  1955 

Pa}  able  in  Canada,  New  York 
or  London,  Kng. 

Canadian  .National  Railway  Company  has 
assumed  and  unconditionally  guaranteed  the 
payment  of  principal  and  interest  on  the.-e 
Bonds,  interest  having  been  paid  regularly 
for  twenty-nine  \car>.  'riicse  Bonds  weie 
issued  in  and  part  of  the  original 

amount  is  listed  on  the  London  .''lock 
K.xchange. 

ri'icp:  SI,  15  and  inloicsi.  lo  yield  5.50% 

INescnptiAe  ciicular  s'adiy  forwarded 
upon  request. 

Wood,  Gundy  &  Company 

LimitefI 

$6P  St.  James  Street,  Montreai-.-X»l.  Harbooi*  2iA4 

Toronl:o  Montreal  Winnipeg 

Vancouver  New  York  T./indon,  Eng. 


railways  come  back  into  the  mart, 
kei  for  rolliog  stock  requirenteaS 


Auction  Carrying  on  Ne- 
'  gotiations 

\Aitii  lhe  iciurn  10  runada  of  ihe 
I  iinancial  rcprescnlai  ive  of  Cowa- 
'  icr's  Paper  ;Mills,  the  Price  Bros, 
pot  is  again  b'liling.  U'he  reorganiza¬ 
tion  of  tho  company  under  new'  con¬ 
trol  is  at  the  moment  deadlocked 
with  till*  bondholders’  committee 
definitely  behind  the  Bowatcr  intei- 
-  csts.  and  creditor.s  and  common 
!  shareliolders  having  voted  big  ma- 
'  iovitic.s  in  favor  of  ihe  Duke-Price- 
'  Bcavcrbrook-UoUierniere  offer.while 
the  preferred  shareholders  have 
.  maintained  an  independeni  attitude, 
al!hou,gh  apparently  inclined  to- 
;  ward.s  the  Bowater  control  failing 
I  ilie  possibility — which  is  unlikel.v — 
of  an  internal  reorganization. 

In  an  effort  to  avoid  foreclosure 
'  proreodingg.  representatives  of  the 
larious  interests  involved  are  now 
i  engaged  in  oegotiations  looking  to- 
I  wards  a  compromise  between  the 
two  lairapeting  gr.oiipa.  Although 
'  discusslO’iis  have  not  yci.  reached  a 
stage  where  the  possible  develop- 
1  inont  from  these  negotiations  may 
i  be  forecasr.  The  Financial  Times 
i  understands  that  prospects  are 
!  "bright  for  a  lompromise  and  early 
,  action  ou  the  reorganization  of 
f'rice  Bros. 

It  IS  significant  thal,  while  on  op- 
,  po,«ins  sides  of  the.  battle  for  coo- 
trol  of  the  Price  organization,  the 
j  Bowater  and  the  Beaverbreok  and 
’  Rnthcrmere  interests  have  been  in 
j  Cordial  btisitioss  relationship  -over  s 
■  long  period  of  vears.  which  fact  is 
'  expected  to  facilitate  the  nogotla- 
i  tions  now-  underway. 


WIDE  EXPANSION 
PACKERS  PROFITS 
YEAR  JUST  ENDED 


I*.  Advance  Estimates  Indicate 
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sound 


O'ict 

jrv  <'«" 

yet 

lie 

entef- 


la  mi 


Ht*d  Offict 
Mtntnal 


8TEEL  STRi  rTniE.s 

pp^^V  I'LVEE  &  TANK  WORK 

CAISSONS,  KARGES 

tcOKPANV  ,  l{  \IIAV\Y  HIGH\l  AA'  BRID(;i  S 
^^=5a!say;jis^  SVt  ING  RASCl  I  E  SPANS 
(  OAL  &  ORE  BRIDGES 

lUdraulic  KriMilatiiiir  (jalr?  an<l  ( ►(x'ral iti/r  Mat'liiiirr\ 
l.ifllMt'k*.  I  tirntalilcji.  EIcctrir  nml  HamJ  J’oi\pr  Cranr^ 
^•f'ar  ( ail  I  ins.  Gfiirral  Macliiiip  \t  ork,  J' Or^Iiiijiis 

ixnjiSioN  BRiD(;t;  comba.w 

i,iMiTi;i> 

IIk\ii  Okuck  .  Lacwi.nk  (NUimkpai.)  Oik. 

nn^'NCir  OFFICES  A'n  «vork»; 

M"MR|AI  OITIXTA  iriSMPfi;  lA\<OIV|H 

IMHKRST  TORONTO  CAM.ARl 

A'.ENCIES:  EnMOMUN  KE<,1>A 


COTTON 

FABRICS  &  YARNS 


Basic  ra\\  materials 
ior  many  Canadian 
Industries. 


DOMINION  TEXTILE 

Company  Llmltod 


MoNrnsAt.  tokonto  Hamilton 


MflNNtPEft  VANCOUVe* 


LAKEOFTHEWOODSMILLINGCO., Limited 

Makers  of  HA  K  ROSES  FLOI  R 

MILL.S  AT 

Montreal,  Brantford,  kcewatin.  Portage  la  Prairie,  Medit  ine  Hat 
01//  )  CAPACITY  20.000  BARRF.IS 
President  and  \fanasins  Director 
FKSNK  S  MEK,HE.\C..M.*. 

I  icr-Prexident  licneral  ilanaHer 

HI  t.ll  MACKAV.  K  (  Direnort  f  H  O MIOK  I 

N  .1.  BREEN  JOHN  U  HOBBS  1 1 L  <,H  M  \(  K .  K  ( : 

MAI.IER  MOLSON  ISAAC  PIIBI.AHO,  K  <:  R  W  Kl  FORH 

K  r  HO.N  LORDSMAI  CHNKSSl.kC  I*AILF.  .SISI,  W  NLEAN.K.C 
HON  RODOI.PHE  I.FMIl  l  \  J  IV  PVKI, 

Svirftory  Ireartircr  '.nr.  7  rpo.vtiri-r 

I  .A.  MacINNES  A  McMllJ.AN  K  K  ill  1  < THSON 


MHiHifticfurern  of  ITIpli-Grnde 


Knitted  Underwear,  Hosiery  and  Outerwear 

MII.I.s  AT 

r4iu«>.  lint,  nil  A  N  I  rctn I).  Hill,  i.omicin,  mii.  \\  att  ukhiiii  h„i 
CHATTCHHK.  HUP.  iinri  ’•T'.  HI  Ac  I  N  I  H I ..  cjn,-. 


Brncr.il  Oifiic: 

PARIS,  Ont. 


''•'lliii::  lij'eiits  (o 
Uhiilpsale  Trade: 

PE NiwTad^KAMilE ■'**'•'*  <'OKIiOV  &.  SU.V, 

I  iiroiito  &  Muotreal 


CAN.  STEAMSHIPS  AFTER  ALLlMANITOBA  POWER 

I  HEAD  IS  HOPEFUL  j  Kas  forinatl<>ns  one  of  which  is  ri  i  SHOIVN  BY'  EABNS  INXEBEST 

''oininercial  'ptinMisilion.  The  com-  •-■■r  - 

OF  1934  OUTLOOK  ELECTRIC  BY  GOOD  MARGIN 

I  ___  iiios  have  been  made  by  ihe  c'oni- ‘  _ _ 

'  W.  H.  Coverdalc  Anticipates  In^nster”  t.a\5|'‘^s[i7)piy''TuffirienV*^Kas  ^  N**  Earnings  Show  Report  SIk^s_  Net  Revenues! 

Better  Level  of  Carrying  for  all  the  to<iuiremcni.s  of  the  Sa.s- j  Decline  But  Interest  Require-  i  Well  Maintained  as  Com-  * 
Charges  Coming  Year  kaichewan  cities  ments  Covered  I  pared  With  1933.  i 

EXTREME  COMPETITION  |V|Q|^ POWER  ^  EXPENSES  REDUCED  WORKING  CAPITAL  UP 

Four  Times  Too  Many  Freight-  nrnAn*rP  lAinnn  I  nr  i  Improvement  in  Balance  Sheet  Earnings  Reduced  by  Increase 
ers  For  Business  Available—  KH  MIlR  I  \  IIUI  KI<  A\l«  '  With  Excess  of  Current  Lia-i  in  Write-off  For  Depredation 
Begins  Year  With  $700,000  .1  bilities  Over  Current  Assets  And  Discount  on  Bonds  Pur- 

:  -  IN  MARCH  OUTPUT'  _  — 

I  k'liiii t^Iitild^rs  oi  CfiUHiiu  Siciuiiship  ..  .  - -  i  modost  surplus  RftGr  All  cliArSGS  ^  T^ftrulu^s  of  INlAiiitobA  JEVvwcr 

I  Lines.  Tiimiieil.  M  the  annual  meet- 1  Total  of  89,316,000  k  .w.h.  Isi^’’*^  bond  interest  requirements,  is  I  Ltd.,  subsidiary  of  Winnipeg  Elec-- 


;  I'loralioii  I'o..  «lmh  has  uuderlaken  f||in|\|  flO  I  rTCD  AIT  I 
extensive  exploration  work  18  '"fes  OUKf  LUO  nMLK  ALL 
.south  oast  of  l.loydnitnstpr,  havC  j  '^***  asjas  isuajj 

announced  the'  have  struck  three  /'ll  1  nrrC  CIIAlllAI  DV 1 
kas  formations  one  of  which  is  a  '  l/llA AIiLO  ullUfTPI  Dl  ' 
commercial  .'proiMisition.  The  eom- 

Piiny  ha.s  iilans  lo  sink  15  new  wells  !  W|MMTn|?P  ri  C/'TDI/’ 1 
duriiia  the  coining  .summer  Kstim-  ff Hll'lll  |jU  IjIjCvIIbIv 
ales  have  been  made  by  the  <'om- ‘ 

pan>  that  the  field  soulh  of  l.loyd-  |  ^  j  M  »  c  •  ci.  ' 

minster  can  supply  sufficient  gas : '^•^®**_®**‘*  tornings  DhOw 

for  all  the  re'p.iirement.s  of  the  Sas- 1  Decline  But  Interest  Require-  i 
kaichewan  cities.  ^^nts  Covered  I 


MONTREAL  POWER 
REPORTS  INCREASE 
IN  MARCH  OUTPUT 


EXPENSES  REDUCED 


MANITOBA  POWER  | 
EARNS  INTEREST  I 
BY  GOOD  MARGIN! 

Report  Shows  Net  Revenues  I 
Well  Maintained  as  Com-  | 
pared  With  1933.  i 

WORKING  CAPITAL  UP  | 


bnprovement  in  Balance  Sheet  Earnings  Reduced  by  Increase 
With  Excess  of  Current  Lia-i  *«  Write-off  For  Dopredation 
bilities  Over  Current  Assets  mhI  Discount  on  Bonds  Pur- 
Reduced  chaeed 

A  modest  surplus  after  ail  charges*  Karalngs  of  Manitoba  JPower  Go. j 


Up  13.72  P.C.  Over  Last 
Year 

6TH  CONSECUTIVE  RISE 


I  I 'ug.  were  advisetl  by  \v.  H  ('over-'  Up  13.72  P.C.  Over  Last  I  show-n  in  the  annual  report  of  the  Rallwav,  were  comparatively 

;da,e.  Y«,r  r-,  .h. 

j  ineni  lor  suspen.«ion  ot  .sinking  fund  -  held  in  Winnipeg  on  Tuesday,  April  nual  report  of  the  company  for  the 

payment.s  011  the  5^,  debenture  stock  gTH  CONSECUTIVE  RISE  lOth.  Gross  earnings  for  the  year  j  jo  months  ended  December  31st,  1 

I  or  fn  e  years  and  moralorium  oir  -  }  ^ere  down  over  1485.000,  or  less  |  1933,  showing  a  decline  of  only  $43.-1 

duri'nE'"th^p'^*iMsf*\'ea’^  to  d'^scouni* consecutive  tnonrh  i  compared  with  j  In  gross  revemie.s  anti  $12,000* 

“  bills  and  heHn  the  current  veil- with  twenty-fourth  conse<>utive  I  Previous  year,  while  operating  j,gt  rovenue.s.  After  all  chargeal 

apnroximatel'  S’OO  000  cash'  ifter  ''‘"'’real  I.ighl.  Heat  &  Power  |  e^'Pe^ses  show  a  rediictton  of  $_(0.- |  depreciation  over  50  per 

cJucin^^  v^^^  ®  Pro'-^rcsslvely  increas- J  approximately  the  same  Pf*'-  '  ^^ater  than  in  1032.  interest 

le'  o^rue  carrying  on  the  compan.V.s  bonds  was  earned! 

tlirou.gh  the  winter  and  to  maiutaiu  : ‘*'7i  ?  .  u|  The  nroflt  and  loss  nccounf  shows  ^th  a  good  inargiu  to  .sparo.  1 

the  fleet  in  satisfactory  condition  for;  4'!/,  hours  gross  earnings  of ‘*5.102.682  'down  i  ^'^tit  and  loss  .a^>unt  shows, 

opening  of  the  coming  season,  inVre.i^^^^  *6.528,449  In  1932:  operating  !  1933  amounimg! 

Replying  to  a  ,|uestiou  regarding  ,  ihe  same'uionth  last  sear  lexpcnsea  lower  at  *3.304.258  as  com- 1  romp.ired  with  $l.-j 

the  .Manoir  Richelieu,  the  president,  in.  I'c;  lions  of  imurovemeiH  over  i  Pared  with  *3.57.3.706;  and  operat- i  f«r  (he  prewding  year. 


rfioc,  tn  ^  to  tnamuun:  output  f.;,'  the  month  of  XIarch  I  The  profit  and  loss  account  shows 

the  fleet  tn  satisfactory  condition  f, It  39  3,,;  poo  kilowatt  hours,  ^ross  earnings  of  *5,102.682  down  I 

‘"’ne'.Hvn  r-ommg  season,  increase  of  i::72r7  over  Ihe  78.- 1  from  *6.528,449  In  1932:  operating! 

Repbing  to  a  ,|uestiou  regarding  ,„„uth  l-.st  xear  1  expenses  lower  at  *3.304.258  as  com- 1 

.':'f .'rtf!*';.' .  7^7, .“on,;,?.  ’IZ 1  v.™a  -i.b  ,.,1  , 


practically  no  Canadian  competition  xoveiubcr  5  91  per  cent,,  Dc- i '“fl  charges  of  *1.335.523.  there  was  '  012,581  down  from  *1.143.866.  After 

tn  the  passenger  and  package  freight  .j  p  j  pg,.  gpHt.,  .January  10.04!®  surplus  for  the  year  of  *27.330.  ;  deduction  for  taxes,  depreciation. 


traffic,  and  very  little  for  the  19  ves- 
sels  in  the  Upper  l.ake  freight  busi-  j-|j. 

iies.s.  Canal  freighters,  however,  ^ 

ha.i  a  great  deal  of  competition.  This  I'or.ii 
was  principally  from  the  small  I'ri- 
vaiely  owned  lines.  .-Xbout  l(>b  of  tho.se 
boats  have  been  sent  mil.  mostly  j.p|.  jjp. 
from  overseas,  in  the  past  three  ^ 

j  years— a  great  deal  too  many  for  the  ini'v'oa.s 
I  business  offering.  Ho  w  its  of  the  i-iie  ( 
‘opinion  that  there  were  four  time.s  as  .  p,j 
finany  small  freighters  on  the  (.’ana- j 
'dian  lakes  than  there  has  been  Otisi- |  ,,,,|jpjjg 

'milustr 

The  large  owners  ha\e  agreed  to  ),  ]]jjig 
lay-uti  a  prtiportioiiate  number  of 
!  vessels  to  meet  the  conditions,  luit  ,,,,,,,,1,.. 


cent.,  I'ebruarv  13.97  per  cent.,  i  f*’'®f*t  and  loss  figures  for  the  past  j  other  charges  —  depreciation 
finally  with  March  at  1.3.72  per  |thtee  years  compare  as  follows:  j  writeoff  being  *142  .030  as  compar-l 


and  finally  with  March  at  1.3.72  pci'i'" 
cent,  as  above.  j 

Total  output  for  the  fir.sl  quarter 
(If  this  year  wa.s  285.1155  uOa  Kilowatt  o^: 
liuiirs  as  conip.ircd  wdh  235.65,',u"tt 
for  I  lie  eorrespoiidin.g  quarter  of 
Il'33.  likewise  showiti"  a  cumul:'.;i\c  i  ' 
increase  of  12.47'':.  Gn 

The  foregoin,g  figure.^  cover  output  j”' 
Ics.s  offpeak  and  export  power  iiud.  0^' 


ion  io}2  I  Oil  :  od  with  .$92,610  on  the  1932  report— J 
VH)J.fr82  X, 17^40  h,0;«0V5  !  earnings  available  for  bond  inter-t 
'.i04.2jD  J.i7C706  t.7n<4.oi8  |  cst  are  shoAvn  at  $798,057,  as  against! 


interest  in  the  1932'  report. 


,  Oper 

.  int 

1.798.421) 

1.954,748 

1  7  1 

.776 

\:»?c 

1 

.  inc. 

1  10,508 

140,018 

171 

.774 

■  Gro^: 

«  Inc 

1.908,934 

2,095,661  : 

M4v 

,->50 

ItK.  < 

•»c  .  . 

1.335.52  3 

l.ISO 

.ooi 

Dept 

cc. 

546.08! 

546.875 

Sli 

.88) 

Net  Inc 

27,330 

176.453 

26.’ 

.801 

Pfd. 

divM. . 

262 

.500 

lo  be  carried  into  surplus  for  thei 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  f  ence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools,  I^awns. 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fence 
service  call 
on  ue.  Cetalogue 
and  estimatee 
furnlahed  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


In  This  Difficult  Market 

.  .  .  what  position  should 
you  take? 

The  investment  policy  which 
you  follow  is  highly  imponani.. 


('omparisnn  of  profit  and;  We  say  this  because  we  consider 


the  smaller  ones  have  not  been  able  ponderantlv  indus 
HI  do  this.  There  has  been  some  ,  ou.scquentl v.  it 

rcadjusinient  in  ownership  of  fleets  siibsi-mii-il  'm-n 

and  prospects  are  that  there  will  be  ‘j,,,',,,  7,^  | 

better  raie.s  this  year  than  in  last  „hi.;h.  although 
two  years.  Owners  of  8..  to  9i.  per  covered 

cent,  of  laikc  tminage  have  met  and  prior  to  1 

arc  meeting  to  make  arran.genients  propor,  loiiatc  im 
,i,r  the  coming  XPti'  ,  .  continued,  should 

(  anada  Steamship  Line.i.  with  its  ..ftiviu 

large  canaedy  ve.ssels.  is  tn  a  belter 
position  than  other  lines  to  operate.  production 

eieu  at  lower  rales,  ihan  smaller  m-  ^  gicaier  nieas,' 
gaiiirations.  Ihe  grain  rate  last  domestic  con 
year  .-neiagcd  around  3f.  ceais  a  ^ 

bushel.  Oiiening  rates  for  the  open- 

mg  of  navigation  is  from  6  to  6'-  tsi.llu.Ono  cubic  f 
cents  a  bushel.  Mr.  Coverdale  also  -  ,.p  '.  ,ng,. 

expressed  confidence  that  the  '  ana-  nionth  in  193:1. 

dian  shipping  lines  would  benefit  _ ' _ 

from  higher  codes  in  force  on  Amer- 
lean  vessels  WF^T 

A  question  about  the  number  and  TfljvJl  1\\/VJ 
remuneration  of  directors  was  to- 
I  plied  to  by  showing  that.'  while  the  nnni^l'r^ 

I  by-laws  provided  a  maximum  pay-  lllVlllu 

I  ment  for  the  year  of  $25.0f»O.  actual  wt\wiwr\rt 

remuneration  had  been  reduced  from  I  ||  II II 11^ 

$18,000  in  1931  to  $15,000  in  1932,  and  ,  LI\{UII/U 

*9.135  in  1933.  _ 

Gross  of  $2,042 

EFFECT  OF  NEW  ■■ 

RULING  UNCERTAIN  STRONG  BAL 


industrial  and  domestic  cunsumers.  "’i't.'T-i 

h  iling  .statistics  iwhich  lag  behind  1;^^^^.“'*  isu.ot'z  iis.'tv' 

output  figure.'  from  one  to  two  — 

monthsi  indicfite  the  iuciease  is  pre-  R  ''  I-  bai.  418.532  I'lV.jV’ 


Consequently,  it  is  evident  there  is 
a  subsiautial  inogressivc  iiiiprove- 
nii'iit  in  local  industrial  activity 


• — Afler  adjustments  —  ^ 

The  balance  iSheel  jiho\v>  ;ui  bn*  Op 


_  .  I  I(»3s  figures  for  ibo  past  Z'S  years 
MM  ■  is  shown  herewitb  ; 

1033  fl'i  1031 

...  $  *  $ 

Gros*  -«rn.  1.214,043  1.257, 850  1,277.773 
Op.  exp  .'il.<>5b  253, 0d3  277,258 


i.icnt  in  local  iiidu.strial  activity  Provement  in  working  capital  jiosi- 

which,  although  much  ground  has  }'*’  •■'  '^Gros,  int 

still  lo  he  covered  to  reach  the  peaks  '’.1.1.6  flout  $1.., 81 .880.  and  cnnciii  Ih,?* 
attained  prior  to  i;i32  33.  in  showing  l.'ahilittes  .somew-hat  a'  b;  , , 

propoi-i  loiiatc  iniimov  ('incut  and.  it  etimpared  $2.y16..ji..  ‘ 

continued,  should  rcsiill  in  normal  current  llabilitie.s  oyer  v>t  i„c 


in  lii.'^trial  activiij  with  reflected  nor¬ 
mal  aiisorption  of  electric  power. 


ctirrent  asset.s  is  lower  at  $996,515  i.une.si 
as  compared  with  $1,165,692.  Net  [U  .s.  i,xch 


i.las  production,  heiiig  influenced  |  capital  figures  for  the  past 


in  a  greater  measure  than  electricity  * 
111  domestic  consumptimi,  fails  to 
make  as  good  a  showing.  Proflnc-  c, 
lion  for  the  month  of  March  totalled  iCi 
tSl. 14(1. 000  cubic  feet,  an  increase  of 
5.60  tier  cent,  oxer  the  corresponding  i  ' 
nionth  in  1933. 


3  years  compare  a.«  follows; 

1^33  1 0 1 > 


002.<»8h 

1.004.784 

1,000.515 

19,595 

139.08.2 

41,149 

.012.581 

1,143.866 

1.041.664 

7.4‘44 

i0,7<  1 

49,055 

142.030 

92.610 

88.200 

1  ).000 

1 4.69 1 

798,057 

001.^2$ 

889,718 

703.873 

702.739 

684.820 

28.171 

104,219 

b.Ool 

6, Obi 

4,63  1 

57.95  1 

178.507 

200,267 

563.3  15 

353,543 

158.188 

1, 320.120  1. 380.880  1,501.085  P  A  t,  b«I 
2, >10. 041  2  >40.5  72  2, 738, 020  -  — 

- -  —  —  .—  t  * --.-Xdjubted 

‘»0o,)l5  1.165.002  2,2  3  1,635  I 


532.050  358,455 


WEST  KOOTENAY 

PROFITS  UP  AND  I  mi  nings  Sng '‘charges  "Tnd  |  balance  sheet.  ■S\'orking  capital  | 

I  lAfTinO  IlT/'fir*  i  or  removal  eharge.s.  Ihe  Legisla-  ''  compare 

LIQUIDS  INCREASE  'v  ■ 

—  —  -  jPubJic  Board  to  further  ex-  f  r.  .  *)f>2.824  767,782 

Gross  of  $2,042,553  Compares! problem  of  publtrlcr.  liub^.  .  587. 44^  497.28.5  439.755 

With  $1,892,531  i„  i;xSa,.'"-rr.''';'„'r.b'o';,,  .'HSi""  --  •  ■-h” “ 

1932  j  city  of  IViiinipeg.  and  gave  it  an- i  Principal  changes  among  the  in- 

-  thoritv  to  prepare  a  detailed  plan  j  dividual  items  on  the  assets  side  of 

STRONG  BALANCE  SHEET  to  provide  an  adequate  system  o  the  balance  sheet  are:  Cash,  up  all 

. .  street  transportation  for  the  area.  ;  $419..'t05  from  $3,921:  receivables 

\  substantial  innirovemeni  n  gross  submitted  at  the  (jown  at  $163,947  from  *382,842;  and 


\X'k.  4.«p  f.l65.^'i2  2.2M.8}> 

Seeking  i'ax  Relief. 

In  submitting  the  report  lo  share¬ 
holders  Kdward  .\nderson,  K.C..  says 
in  part  :  — 


In  the  balance  sheet  an  improve¬ 
ment  in  vv'orking  capital  position  is 
revealed,  cairrent  assets  up  at  *962.- 
824.  and  current  liabilities  up  at 
$587,449  from  $497,283.  leaving  cet 


767,782  74  1.65')' 
497.283  439.753  1 


375,375  274  499 


„  _  D  ,  •  '  substantial  improvemeni  n  gross  suomiiTea  at  ine  down  at  $163,947  from  5382,842;  and 

Peseta  Exchange  .*<®»t"cUons  ^  I  present  session  of  the  Legislature  !  sinking  fund  up  at  *640.112  from 

May  Have  Beanng  on  I  Power  and  lyight  Company  for  the  F''^^  diaft  act  or  acts  to  give  pffect .  1379  j4P  .\mong  the  liabilities,  de- 


(  the  next  three  months  a  signifl- 
I  cant  if  not  a  pivotal  period.  It 
is  essential  to  know  what  to 
hold,  to  buy  or  sell  and  lo  clarify 
and  consolidate  your  program 
as  a  whole.  If  you  hope  to  make 
the  most  of  a  difficult  market, 
the  investment  policy  you  follow 
i»  highly  important. 

You  will  need  experienced,  de¬ 
pendable  and  continuing  invest¬ 
ment  counsel. 

For  39  years  Brooktnire  has 
been  studying  investment  values 
and  providing  investor.s  with 
specialized,  personalized  and 
unbiased  advice.  Brookmire  ser¬ 
vice  cannot  be  duplicated. 

Saiiiplp  Rulletin 
Free  «f  Obligatiuii 


Below  18  provided  »  ooupoii  -which 
will  brjntj:  you  tiic  latest  Brooknure 
hultelin.  It  will  show-  you  the  type 
of  information  you  get  regularli 
from  Brookmire  service.  It  will 
enable  you  to  judge  immediately  ihe 
value  of  this  Service.  Fill  out  and 
mail  the  coupon  today.  Il  puls  >-ou 
under  no  obligation. 


Barcelona  Traction 


>ear  ended  iJeccinlicr  :*1.  19:J3.  Gross  plan.  The  board  made  Rs  _i-efiat.ton  i.s  up  at  $2,154,938  from 

for  the  fieriod  ai  .t2.(t42.55;>  compares  ‘"'’fstipition  and  fileii  its  lepori  and  si  gsgjjys,  while  there  are  items  for 

lorooio  bureau  The  I  inaixiai  !.-i-  .  "''It  $I.892.,53J  it)  I9:{2.  Operating  the  hill  to  'U'lhe  il  effective  was  '«*  I  sinking  fund  reserve,  .of  $158,185: 

Toronto —The  action  of  the  ripaii-  I'^pensos  .(hsorbed  $429,837.  bond  in-  into  the  House  )}  A  ‘  special  reserves  of  *54,600.  and 

change  trading  m  iiesetus  ma>  1.  di^r  ount  ’  $'’4  500  iiirninr"  t-i  v  of  "'c  railway  utilities  of  sheet  ,  l- 1 

a  bearing  on  transfers  of  .v.-j-.s:;  ‘an  Winnipeg  Kleetric  f'ompany.  Win-,  submilting  the  report.  F^ward 

from  Siiiiin  by  such  SPS,  leavdi'.;  nei  eiriiincs  n'n -ir  $->0'>’-  Selkirk,  and  I>ake  Winnipeg  I -^ndcr.son.  K.i  ..  president  of  lue 

Barcelona  Traction.  Light  A-  l.owci  .ti '(9 'rs'*  in  Pr’n'  Railwav  Company  and  Suburban  ,  bays  m  part; 

Co.  Official.^  declined  to  ((.ninicnt  Tran.sit  Company  in  a  new'  ‘'Discount  on  bonds  purchased 

on  possible  effects  until  iiio>  kiii'w  .,;ir|,in,c  of  $iij8  7.5s  as^com-  t'on'Pany,  the  shares  of  which  arc  for  the  1933  sinking  fuml  account 

more  al-K)ut  the  way  the  ii' w  l  egu-  ,  ,$;(h.418  deficit  in  ]9''9  "'innipeg  Flpctric ,  has  been  credited  to  sinking  fund 

lat.ions  w  ill  work  out.  I'oi  several  1, ringing  for-  t's  trustee  for  the  bond- ‘  reset  ve  which  had  the  effect  of 

years  it  has  been  fo-und  ditficnit  to  word  a  prcMoiis  lialance  of  $2  5-4”  670  iid'dcrs  and  other  secured  creditor.-,,  reducing  miscellaneous  income  when 

negotiate,  transfers  of  funds  from  there  reiiiaiTied  a  profit  and  h)ss"’baJ-  ■'  con'mtbsion  with  suiiervisory  pow  -  !  compareti  with  the  year  1932. 

S|v;iin  with  any  freed.')ni.  ance  of  Sr '.(iS, C’O  ‘  ers  is  .set  up  witii  a  right,  of  iip- |  “On  account  of  the  financial  dif- 


QO:y,’HO.  wiJiitr  uicrt;  ait;  iieuio  lui  ^  m  ^  fm.w  -tr 

king  fund  reserve,  .of  $158,185:  BROOKMIRE  INC. 

'Cial  reserves  of  *54,600.  and  I  _  _  , 

king  fund  of  $30,000  which  were  Avenue  New  Yoik 

show  11  on  IhC  10o2  baJflDCCi  Sewd  mr  de^cnplinii  ot  >'our  Ser*'ico 
i  and  Bulletin  !•  T  7S 

n  submilting  the  report,  Edvi'ardj 
iersion,  K.r.,  president,  of  ruei 
fipany,  says  mi  part :  t 

Discount,  ou  bonds  purchased;  . . . . . 


IJarcplona  t‘ouipauy 


>,  B.  KXOOItlS  II*  >11  4111*1, V.  M))o  r'TiH  oi  I*  cbi  lO'U  y.  ]nrr^as<*.s  as 
."‘ami  .lono  tio\ a  hieh  as  wri*^  r4‘P*»rt#*d  for  ihf* 

nc<*  110  ppasf'  .n  oxpf.rt«-  m'  \>w  winter  shipping  .season  lu  dat*.*.  1'he 

innsw'ck  H.  *  tu  » ffisr-*!  f'\p'.0‘t.<.  .Mr,  Sehofiold  said, 

i^sident  Df  Uif'  >ami  .Iuhn  Harbor  had  inr;nit  hundreds  of  thoii.sands  of 
o!roni.«.«ion.  is'ii#*.!  a  ip]>oii  «  o\ -  «jollars  <.f  r.r  v.  money  fominfi  into  th^ 

rlnR  sIiipni«^iHs  Fm  oi  ihr  p.iri  r.f  provirn  o.  ami  indicated  a  Rreat  deal 

iiott  .lf>nn  of  Fofi  wood.  liard  wood,  inopf'  f  iiiplo>  nipm.  jn  t>asir  lndn.«- 

»-\vspr'ir»*.  potaT(»f’>  <ind  tin  nips  i.ii.»  lo  iiif'.-. 


BECOME  A  REGULAR  READER 

It  cost,  only  tl»,o  dollars  a  year  for  rcgula,  werkly  dslivery  to  a 
Canadian  address 

THE  KINA.NCIAL  TIMES  PUBLISHINK;  CO..  LIMITEIJ. 

651  Craig  Si.  West,  MoiitiCd). 

Emiosed  tit>d  . . loi  . 

lor  whtAh  »rn<J  I  lie  Einaiicial  Times  tnr  months  to 

name  . . . - . . .  , 

address  .  .  .  .  .•*  ,w-- 


itso  conver(e<i  most  oi  its  sieiimg  the  )>hs! 
and  other  bonds  outstanding  into  pnv.s: 
peseta  issues,  with  results  decidedly 
tieneticial  to  the  companv  Gt<>-5 

regard  to  succeeding  events.  1  01  lOp-,  -x; 
several  vears  Spanish  funds  have  Bond 
hren  .at  'a  rather  heavy  discouni  and 
pavmeni  of  interest  in  )(esetiis  has  b,„| 
saved  a  k.l  of  money  that  would  Bond  w,- 
have  been  involved  if  money  had  ,,’V| 

■TO  out  of  the  couhtry  to  meet  these; 
obligations.  out  of 

bonds  outstanding,  only  $i.,.b.’b,6..b,  ^ 

eriuivalent  in  sterling,  are  p.iyaide, 
abroad. _ _ 

WIDE  INTEREST  IN  I 
GAS  POSSIBILITIES  r 


years  pyoti!  jni.i  los.s  a(  count  figure-s  for  Munii  ip.il  ficiilties  of  Winnipeg  Kleetric  t'om- 

•iling  III,.  .iiiop  yiais  (■oinpare  a.s  fol-  Hiiblie  rtiliiy  Roard.  If  this  pany,  brou.ght  about  by  the  depres- 

into  lows:  bill  i.s  pas.sed  by  the  l.e.gislaiure  the  sioii.  a  complete  re-organization  of 

dedly  I  ’H  I'h:  I'ln  5  per  renl.  gTO.ss  earnings  tax.  spe- :  financial  structure  i.s  considered 

a\jng  ..  .  3  V  cial  assessment.s  and  pa  ving  charge'--.  „,.r.p.mary 

Gro-5  2.(142. 5)4  1  fl'J2.5l|  j  imnn  ..  ....  _  _ _  ,i  iiO(.rsBai>. 


"s  provincial  taxes,  would 
277.9  11  wiped  out. 

M7.(i9ii  "Uue  to  continued  depressed  busi- 
;s6.i96  j  nes.s  conditions  and  llie  consequent 

lt.66>  f'.  ilirtn  i\fr  in  tl-B  r.Bir  pti  n ..  u  rtf  t 


•'.Ys  .Manilolia  I’ower  'ompauy.i 
l.iniited.  is  closely  involved  physi-i 
tally,  operatively  and  financially 
Willi  Winnipeg  Klcctric  Company. 


,  !  mortgage  bonds  that  wa.s  payabl,'.  t  Koin.g  concern,  it  is  Iher^ore  deem- 

iz’stS  3  027’585  2  M6U  h  ! Octobcf  Isi.  1933.  On  this  ac-,c(i  necessary  and  advisable  i,o  in- 
3,(327.>85  liu^ncial  position  oficludc  your  conrpany  in  the  re-or- 

>81. |(.7  2,050,6)8  the  .Northwestern  Power  <'ompany.  ,  .ga.nization. 

>8.6ih  !  r.imited,  who.se  bonds  Winnipeg  special  cominitiec  has  been 

542. oil.  2  050  659  Company  g  nil  ran  teed,  i  ’  formed  to  look  after  Ihe  interesis 

-  i!i28!809  I  complete  reorganizaiion  of  the  of  this  company’s  bondholdcp.-. 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortfafca  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FIMXCf.VI)  AGKX’I'S 

Appraisera  and  Valuators 
Eatatns  Managed 

4  \1,GART  CAXAD.! 


leorganizaiion 


the  of  this  company’s  bondholdcp.-. 


Tapping  of  First  Well  at  Lloyd 
minster  Commented  on 
Favorably 


i  whole  financial  strnctnre  of  Winni- 1  which  to.gether  with  the  committees  .  oneraiintr  nnv  roll  in 
’  ‘  i.iVi  s86  <’onipany  and  its  asso- I  rppyese„ting  the  bondholders  ofij^j  revenues  was  reduced  ^frnni 

Iciatod  companies  Is  considered  ad- ]  winnifieg  Eleolric  Company  *"‘^167  8%  in  3940' 

26  2. 5  42. (.5,.  1,02  7,587  !  visable.  Asa  result.  Protective  |  Northwestern  Po-wer  Comiiany.  Lim-  '  ^ 

{Committees  have  been  formed  to ,  ifod.  is  engaged  in  formulating  a!  '“^''casc  lu  ircight  traf- 


_ _ _ _  '  ^  -  VrI'i 

.\s  a  result  of  I  be  lau-  i)#-,  $ 


I  KeMiua.  AsS  a  result  oi  nie  ia|)-  d,., 

iping  of  the  first  gas  well  in  the 
{province  at  Lloydniinster  on  Good  /  V 
I  Friday,  interest  throughout  Ihejcopp.;, 
province  is  running  high  over  ilie|'o'  i’ 
i prospects  of  obtaining  gas  for  (oiii-  tci 
imercial  and  domestic  purposes.  (-eiidli 

1  Referring  to  the  incident  in  iln'-L't  :ii 


6  1  '-I  2,. h«. 426  2.5  42.6  5,,  1,02  7,587  !  visable.  Asa  result  Protective  |  Northwestern  Po-wer  Comiiany.  Lim-  '  ^  ' 

i„„  {Committees  have  been  formed  to ,  ifod.  is  engaged  in  formulating  a{  '“^''casc  lu  ircight  traf- 

■8'-k,r.<  iiinu  Miciu-,1  looK  tiftpr  the  interests  of  the  hold- {  pimj  re-organization  which  it.  isj*'®  passenger  traf- 

ot  West  Kc,oirn.,>  I'ow-r '  pps  Of  tlie  vai'lous  boiid  is.sue.s,  and  j  completed  within  ihej”^  Ri'oss  revenues  of  thi’ 

10"  I,  ltd,  sink.nn  fund  r^servs  |  ti,(.se  committees  arc  at  present  ell- 1  months.”  CanadianNationalRailwayslncreas- 

6  "ud  ‘rrccM.ed  „nk,',r^  "f  re-'  _ -  $8,002.814Jn  1933  lo  $9,665.- 

I  i'  -  or„t.  Hi’ Drc.  3  1.  1936  ■''organization.  In  addition,  separate]  a  rtwi  wmt  1*^^’  $1,662,520  or  20.8%  aud 

"  ,  -  oti  ot  bad  debts  ot  t  aii.->da  j  coinnii  t  ICC  liavc  bccu  formed  to  take  i  |J|^  ||yi'DI|  ALL  IM  Operating  expenses  increased  b,v 


MJU^CR1PT10N5‘  tn  <’ari«d«i.  $3.00  «  ycAt;  $l-7!>  (of  aix  month*,  fo  Great 
nrittfins  $.)  4<  year  Canadian  Kunda  In  Unilrd  States  $3.6U  a  year; 
$2.00  for  six  months. 

Make  all  Cbequetr  Drafts  and\Money  Order*  payable  to  the  Compeoy. 


(legislature  here.  Premier  .\ndeison  "f  l'’:: 

'stated:  l"''',",'" 

I  “The  province  has  every  rca.'-oii  t„is,iiid:ii 
look  forward  to  remarkable  (Icvi-I  j!''";,' 
opmeni.” 

Following  the  discovir  in  Lb, mi-  ' 
minster  there  was  a  rush  for  ga>  ' 
leases  in  that  area  and  in  a  (oiiph  , 
of  davs  30.000  acres  in  new  b-a. c-  |  { 

had  beeu  taken  out.  I  lie  LloyiJ  ' 

minster  Gas  Co.,  wliic  li  mudi'  iIk-  ^ 
discovery  is  sponsored  by  tlie  puini-|  ’{V' 
clpality  which  has  already  -madel^^^  ' 
plans  for  a  pipe  line  system  for  the] 
town.  The  estimated  flow  is  lO.ooO. 

000  cubic  feet  with  a  pressure  (of  <  i... 

750  pounds.;  -- 

Officials  of  Ihe  Alioba  Gas  F3j.  , 


I. Id.,  addiiionsi  iiicoriir  ijxipj,^j,  „j-  iulcrpsts  of  the  prcfcr- 
suii  r>  rtrjus  i.iri,  s.  common  .shareholders, 

luiiicc  slifct  ai-fouiHs  re- ;  piu  niiinent  financing  was 

{  done  by  Itie  company  durin.g  193:5. 
to  ai  the  i  losc  j  pi-operty.  sucli  as  e.x- 


BIG  INCREASE  IN 
RAIL  REVENUES 


Canadian  National  Railways  increas¬ 
ed  from  $8,002,814  in  1933  lo  $9,665.- 
334,  or  by  $1,662,520  or  20.8%  aud 
operating  expenses  increased  b\ 
*621,744  or  6.2%.  'I’he  operating  in¬ 
come  debit  was  reduced  from  *2,322.- 
894  to  $1,282,777.  or  by  $1,040,116 
All  tlic  lines  in  the  U..S.  except  the 
New  fcin.gland  lines,  sliowed  consid- 


, I  .Additions  to  property,  sucli  as  e.x- 1  _  New  fcin.gland  lines,  showed  consul 

'"‘■'■<'''8c  '’4''tL-’’  largely :  I,,  ppovide  service  to  I'us-  „ >  •  ChrsurArl  Pv-j.  erable  improvement  in  operatin,; 

E,  I  I.'!  V'.’i'”"''  '  !  tomers,  were  provided  for  out  of  |  a  •  »  "  revenues  aud  operating  income  ano 

’  '  I  Miiim-.;  and  .  nu-lting  foni-|casli  from  earnings.  dit  of  $1,065,723  Against  gvstem  operating  i'ncanie  debil 

ea;-.)  .  I. d-  !,:ij-, -lit  comicyiy^  _  Accrued  ]  --Vf,  ,,,  uccomlKT  :5lsi.  1933.  Win- |  $884,546  Debit  was  reduced  by  $1,088.4:16.  or  from 

"  ■'  "  '  '*  . .  . . .  $2,488,162  in  .Tanuary  1933  to  $1,399.- 

736. 


■  a;',-  up  at  $217.7.': 
.  ml  iiilal  a.ssois  of 

■  ;  It-  with  .5:16.921,828 


_  .'vecrued  ]  _,j  lycc-omher  :5lsi.  I9:>:>.  Win- | 

‘  '  *^'''^^'1' '  nipeg  Llocivic  Conuiany  held  1:16.S62  i 

it  $16,082,-  \i;,nitoha  Power  Company,  { 


M>iiniled,  or  100  mori'  than  iii_^  I  earned  .821.010, 510  in  .lauunry  as  Gross  revemie.s  of  the  Cauadiaii 


V 
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MORE  INTEREST 
SHOWN  IN  ISSUES 
OF  CORPORATIONS 


British  Columbia  Will  Not 

Default  on  Bond  Obligations 


REVENUE  OFF  FOR  i  INTER  CITY  BAKING 
INVESTMENT  BOND  EARNINGS  AND 
AND  SHARE  CORF.  LIQUIDS  HIGHER 


ATV  A  '  Vancouver  Bureau  The  Financial  Time*.  !  ! 

OF  CORPORATIONSuJ‘ET:;r„"'r;j;/Smrr™:i:^  '  AND  SHARE  CORP.  LIQUIDS  HIGHER! 

— —  ujiibia  Lcgiuliifurc,  but  ibo  full  ef-j  The  sovornuieui,  partied  oik  of  _  _ 

Smaller  Outside  Demand  is  Not*  various  swcrplUR  enact- !  most  sweeping  marketing  laws  in  cl-  .  «7Q  cee  ».  i  nt  <91 A  477  rnmnanA.' 

ed  For  Mimidoal  fo>  »omf|the  annals  of  fanadlan  provinces.  asCoinpae-  Net  of  $21^  Compares, 

_  P  tunc.  i  The  now  legislation  covers  not  onlv  -  With  $135,150  in  |  With  $210,330  in  Preced-  | 

“  ***••  So  far  as  the  Special  Powers  Act, :  agricultural  products,  but  the.  pro-,  1932  |  ing  Year  | 

rtCErcDiM^c  c^AOiT  which  confers  far-reaching  author- i  ducts  of  forests  and  fi.sherics.  ii.  -  '  -  —  —  j 

UM'bKllNCiS  5CARCE  *'y  ‘o  Premier  Patiullo  and  his  g.-v- '  was  explained  that  this  law  wa?'  BETTERMENT  IN  1934  SURPLUS  OF  $137,782 

-  eminent,  its  O'peration  w'ill  depend  |  passed  so  as  to  give  effect  to  fed-  _ _  i  _ _  , 

Conditions  Not  Favorable  to  *  P**  what  is  done  at:eral  marketing  legislation,  the,  aiiiiual  report  of  dirceiors  of  i  Despite  continued  competition' 

Municipal  Flotations -- Good  cr^  ;r  hTs'^Thinrt  wnii  ">'estn,e.nl  Bond  *  Share  forp,  to  I  Iuter-<  itv  Baking  Company.  Limited. 

iviarKet  r or  oeawamou  issue  |e;,ve,  for  the  Federal  capital  in  a  I  other  measures  pas.sed  at  the  ses  «"l"n'tied  at  the  annual  meeting  ;  w  ere  able  to  report  a  small  increase 


ed  With  $135,150  in 
1932 

BETTERMENT  IN  1934 

The  annual  repori  of  directors  of  j 


With  $210,330  in  Preced¬ 
ing  Year 

SURPLUS  OF  $137,782  | 

Despite  continued  competition 


PERSONAL  SERVICE 

This  Company  makes  a  special  point 
of  giving  thoughtful  attention  to  bene¬ 
ficiaries  as  well  as  to  property. 


Market  For  Beauhamois  Issue 
— High  Grades  Firm 


Iinestnie.nl  Bond  Share  Corp,  to  1  Iuter-<  ity  Baking  Company.  limited, 

lie  siilunitled  at  the  annual  meeting  ;  were  able  to  report  a  small  inrrea«e 


I  few  days  and  the  extent  to  which  the  sion  include:  Relief  for  mortgage  April  iti.  covering  the  twelve  i  in  profits  for  the  year  ended  ,Ianu-' 
I  SPA  will  be  enforced  will  probably  i  holders  and  mortgagees  through  cs-,moni]is  ended  December  "1,  Ipt',:!.  j  ary  ;.fl.  The  Ikiiiid  position  i 


Toronto  Bureau  The  Financial  Times.  be  governed  by  the  result  of  their  tablishment  of  tribunals  to  bring 
Toronto.  —  Canadian  high-grade  conferences  with  federal  ministers.  I  about  modification  of  the  original 
bonds  were  firiA  during  the  past  However,  British  Columbia  has  j  agreements  according  to  individual 
week  on  comparatively  light  trading  of  defaulting  on  its  loans,  i  merits;  new'  land  settlement  p'llicy 

and  activity  was  chicBy  centred  in  i  ®  ‘‘"le  to  be  j  based  on  the  placement  of  settlor.s 

.  ui  V.  I  one  of  the  veiled  threats  of  the  Pat-  In  areas  where  their  opportunities 


shows  revenue  from  investments,  wa':  also  subst.-intially  sireiigtli- 
inelndlng  piocecds  of  stock  divi-  eneri.  ' 

deiid.s  received  and  sold  but  exelud-  The  year's  net  larnings.  after  pro-' 
ing  jirofiis  oi'  losses  on  the  sale  of  vision  for  income  Lix.  were  SL’DiMT-l. 
inve.simeuts.  totalled  $79.ti.55.  as  vvhich  covered  bond  interest  2. j7 ' 


the  corporation  issues,  which  geii-^,„„„  government  in  its  negotia- 1  for  success  are  assured:  establish- i  I 

daily  showed  gains.  Demand  from  tions  with  the  Ottawa  administra- i  ment  of  an  economic  council  to  aci  ,^0  Im-lud  na  inmresl  on  de  imt-'^nnrovOna^tc'v'V  rL^ 

Condon  for  three  payment  bonds  has  tion  for  financial  co-oneralion  as  advisors  to  Ihr  "overnmenf-  mo- '  i  •nel'iding  interest  on  de  leie.i  approximately  J.4  times.  .4f  er 

been  drvin-  iin  ind  volume  is  in  '  operation  ,  as  aovisoi  s  lo  ine  ^ovci  nineni .  pi  o  ,  bf-murcs  and  bank  loans,  cost  of  payment  of  internet  at  ?83.'i50.  and 

sha?D  comPas  whh  the  s^Lu  dc  i  *  .1  k  a  ”  fmance.i  visions  of  minimum  waps  in  mdii.s- 1  exchange  premiums  on  paymeni  of  deducting  depreciation  at  the  figure 

inand  of  fhP  fi‘rs7oiiarter  fharimri  I  !  ^  7°”'^  interest  owing  try,  a  suhjeci  that  has  been  more  .oiv  fjebcnture  interest,  and  general  ex-., stated,  there  remained  a  balance  of 


Crown  Trust  Company 

5  9 .3  ST.  JAMES  STREET  •  MONTREAL 
^l.ET  U.S  SERVE  YOU  AND  YOUR  FAMILY^ 


E  A  TO  N  ’  S 


to  $11)6.409.35. :  $32..523  to  be  added 


is  coming  from  has  not  been  reveal¬ 
ed,  but  it  presumed  that  the  gov- 


fluence  In  the  drying  up  of  d;n,and 


rn^nH  nf  fir^t  nnnrfpr  ihat  IijjH  -i  ii.  .  7  -  , - ;  *  '  39.4^.  v  ....  ^ijuuumuiu  irju’rebi,  iiUQ  general  cx- ,  siaieo.  tnerc  rcmainea  »  Daii 

verv  material  provinces  loans  at  the  end  less  nefi:lected  during  rhe  last  few  penses.  amounted  10  $166.400.35, 1  $32,523  to  be  added  to  s 

In'-’thetntire  list  of  government  and  $700,000.  years,  although  miiiimiims  were  tor-  against  ,$165,313-  in  1932.  resulting  ,  which  now  stands  at  $137,782 

munVcfpIl  bond  pScf7  T^^  some  time  ago.  after  priof  year  adjustments  of  $1.-|  ,o,s  account 

of  the  plst  mSnfh  on  the  financial  lu n7rsmned“”t'har?h''®7m  Povernnient  was  also  given  006  in  a  net  decrease  in  revenue  compare  a.s  follows: 

Po.sition  of  Montreal  has  had  an  in-  'Lr  r  n  a  r  Ik  ®  power  to  refund  its  debt  at  reduced  surplus  of  $8,  .o9,  leaving  $o3.983  ,,.33.,,  ,<,33  3., 

fliienre  In  the  drvin--  un  of  demand  eminent  has  arranged  for  the  pay-  interest  rates.  It  is  expected  that  at  the  credit  of  that  account  as  of  ^arn .  $:ii«,473  $210,330 

from  tendon  and  it  is  rennrted  fh-.t  through  its  bankers  in  the  Mr.  Hart  will  have  something  to  say  December  31.  1933.  The  corpora-  Pond  int  -  ss.o'.o  s.v.t.'io 

Ibis  situation  has  affected  the  Txm-  '*■  the |  about  how  this  can  be  accomplished  lion's  bank  loan  was  reduced  dur-  .  '"”•'>0'’ 

don  market  for  Ontario  bonds  in  4”'o-vince  did  not  receive  tjiis  aceom- 1  within  the  next  few  week.s.  i  ing  the  year  from  $570,000  to  $559,-  nvi  prof .  .$:i2,.-,23  $24,.j94 

some  decree.  - ■"  - - r— - - - -  i  ^>0^-  Com.  divid . 

,ny^he'"™srrE■',;^r^?7»■i  OFFERS  BONDS  OF  |BIG  CONVERSION  ss'ss 

CAN.ATUNTICRY.!  LOAN  COMPLETED 


Profit  and  loss  account  figures 
compare  a.s  follows:  , 

IH:13-:M  1932-33  1931-32, 

xNoi  oarn .  $21«,473  $210,330  $331,643  I 

Pond  int  _  S3.9.70  8.i,73S  87.133 

Deproc .  100,000  100,000  100.000; 


don  market  for  Ontario  bonds  in 
some  degree. 

New  municipal  offerings  are  scarce 
and  the  market  for  this  type  of  is¬ 
sue  remains  highly  selective.  De¬ 
mand  for  municipals  is  small  but  in¬ 
vestment  houses  arc  occasionallv 


OFFERS  BONDS  OF  IBIG  CONVERSION 


Balance 
•Written  off 


?32.o2;i  $nO,3;io 

I05.2r.n  125.2ia  !22.42{» 


?1.37,782  $140,807  $l«1.7r»o|| 
I4,:)47  .S6..>4«  '  I 


FASHION 
SHOES 
FOR  MEN 


against  investment  reserve,  which  ;  *  b- b«i  .  $137,782 

able  to  move  fairly  large  blocks  .is  |  —  ■  ■  - -  account,  after  crediting  the  discount;  xVfter  all  rxppn,,p.  for  ihr  v.-ar  provision  for 

a  result  of  trades  w'ltli  institutional  j  Part  of  Issue  Upon!  £150,000,000  Operation  Has'”"  corporation's  debentures  pur- 1  doubtful  account,  and  income  lav.  ’  •invostment,* 

investors  who  are  seeking  hi.gher  |  Which  Interest  Paid  Since  i  Rounded  Out  Briti'th  Pro  i  •’I’lib”'!  cancelled,  stood  at  $38,-  *■*’  "larkct  value, 

yields  than  those  currently  avail- 1  w men  interest  raia  3mce  |  nounoeo  Uut  Bnbsh  Fro-  105  as  at  December  31,  1933.  I  On  the  balance  sheet,  siib.staiitial  ' 

able  on  Dominion  and  the  better  1905  I  gram  for  Present  (  Valuation  of  securities  ow  ned  by  I  iDFrea.scs  in  cash  and  accounts  re- 1 

provincial  bonds.  Those  munici- 1  - - -  j  ^  — - -  jihe  corporation  at  December  31,  ceivable  combine  with  a  reduction  j 

jialities  that  have  a  strong  financial  j  ^  syndicate  headed  by  Wood.;  London.  --  The  week's  mosi  iin- ,  1933,  included  a  depreciation  from  jin  payables  to  leave  working  capital' 
position  are  not  coming  into  t-he  ;  Company,  and  including ,  portant  financial  event  was  ihe  sue- ■  book  value  of  $3,463,383,  compared  ■  sharply  higher.  $206,284  comparing 

niarkct  for  new  money,  even  iH  j  j^anson  Bros.,  Inc.,  .Nesbitt.  Thoiu-'cessful  flotation  of  the  government’s  ‘  with  a  depreciation  from  book  value  1  with  $116,477  at  the  close  of  the| 
present  low  cost,  wlnle  other  mum- |  aj,^  Company,  H.  C.  Monk  and '  X  150,000,000  funding  loan  on  a  3%  of  $3,682,014.  as  at  December  31. !  preceding  year.  Funded  dcbi  has 
eipalitie.s  who  are  in  need  of  funds  ^  Greenshields  and  fonipany,  L.G. '  basi.s.  This  operation  marks  the  '  11132.  Valuation  nf  securities  has  been  further  reduced.  $1.313, .‘>00  ho- 
are  unable  to  borrow.  Most  of  the  ge^ubien  and  Company  and  Eastern  1  completion  of  the  series  of  conver- !  materially  improved  since  the  close  '  ing  the  amount  outstanding  at  the 
piovinccs  could  use  new  money  at  Company,  is  offering:  sion  and  funding  schemes  initiated  of  the  fiscal  year.  !  .'car.  Total  assets  ai 

satisfactory  ratc.s.  £750.000  of  Canada  Atlantic  Rail-  in  .Tul.v.  1032.  with  the  conversion  of ;  During  the  year  the  corporation  I  $^26,463  compare  with  $3.93,5.375  at  ; 


$137,782  $I0,),'2S(I  $I2.7,213 
“R  for  thr  vf.ar,  provision  for 


UONPOM  ^ 
PARIS  ^ 


Siircess  of  the  offering  of  $15,000,-  |  ^.jjy  Company 


first  the  £2.000,000.000  5'“,  war  loan.  The  ,  on  additional  $189,500  of  |  the  close  of  the  preceding 


7^ 


Dlantic  Railway  Co.  4  per  |  Canadian  National  Railway.s  Com-  'ft”  tusiomai>  large  ■apt'l  Montreal  Trii.st  Company  al  th 

als.  due  .laniiarv  1.  1955.  pany.  In  addition  the  bonds  are  a  dmdend  disbursement  and  coincided  ^,,0  corporation. 

■rod  publicly  lo  yield  5Vs  !  f'tsf  mortgage  upon  the  properties  "dth  huo.vani  conditions  in  the  gilt  |  investments  at  the  close  c 
This  is  not  a  new  issue  |  and  railway  lines  of  the  Canada  edge  sceuiit.'  maikct  and  had  asjygj,^  were  divided  ns  follows: 


iiic.se  iiouus  were  raimiiy  laKCii  uii  1  -  __  .  j  _ i'  Vn  fuftho.-  aoht  irtiiio  aititeueu  i.u  me  laueeiieu  uc- i  "r  i».  i 

by  dealers  and  the  market  has  been "  nsLortance  are  to  be  de  ili  with  until  '’^""ires  were  concurrently  cancell-  In  direcioi 

consistently  above  the  offering  price  I  fdd  unconditionally  guaranteed  ^  ed.  18.485  outstanding  fuliv  paid  ers.  the  pres 

of  95', I-.  This  week  $3,645,000  of  I  f”  principal  and  interest  Fj,  '  .  iKp  f.natrmviiv  inrr'o^  Anrii  eommon  shares  arc  now  held  by  says  in  part : 

Canada  Atlantic  Railway  Co.  4  per  |  Canadian  National  Railways  Com-  the  tustoni<ii>  large  April  Montreal  Trii.st  Company  al  the  di.s-  ••intrnso  n 

cent,  bonds,  due  .lanuary  1.  1955.  pany.  In  addition  the  bonds  are  a  dmdend  disbursement  and  coincided  ^,,0  corporation.  'small  cbcLh 

were  offerod  publicly  lo  yield  51/3  !  fir®f  mortgage  upon  the  properties  wd<h  huo.vani  conditions  in  the  gilt  investments  at  the  close  of  thc;‘jn„  h.-psH  V 

per  rent.  This  is  no(  a  new  issue  j  and  railway  lines  of  the  Canada  edge  Biaiket  and  had  as  year  were  divided  as  follows:  fhTs  his  h/d 

but  represents  part  of  an  issue  ori- '  Atlantic  Railway  Company,  the  admirable  a  backgroun*!  in  the  sub-  Ronds .  !  nanv\  eirni 

ginally  floated  in  1005.  The  bonds  !  most.  import.iint  portion  of  the  line  budget  siirplu.^  of  alujosl  rreferred  slocks  ..  ..  2S.02Cv-  i  our  prodiicf 

are  payable  in  Canada,  New  York,  |  running  from  Ottawa  to  Coteau  iS-.OOO.ooO,  Common  storks. .  45.20%  :  ,jj.  maint 

and  l^onclon.  ynd  are  guarantec<l  by  I  junction  and  from  Coteau  Junction  that  rhe  loan  has  been  sue-  Cash,  etc . 20%  binder  the  cii 

the  Canariinn  National  Railways,  j  to  the  international  boundary.  The  ecssful  floated  ihcrc  has  been  some  I  -  i  _  _  , 

Wood.  Gundy  &  Co.,  which  headed  j  o^ortgiige  also  covers  valuable  pro-  reaction  in  gilt  edged  securities,  j  lOO-OPTe  VfVi'c 

the  under'vrifing  syndicate,  reports  p<;rties  and  leases  in  and  around  the  ^'though  in  this  they  were  merely'  -  j  rraten  emcr 

.  mJ^keri"  '  '‘’"'Trusts  and  Guarantee  Co.  |  ’  — 


Ronds  . 

rreferred  stocks 
Common  stocks.. 
Cash,  etc . . 


the  vindmvriting  syndicate,  reports  i  pi;rties  and  leases  in  and  around  the  aitnougn  in  tnis  ttiey  were  merely 

that  practically  the  entire  issue  has  I  (.jm  of  Ottawa  follow’ing  the  general  trend  of  the 

been  sold  I  ^  ,  ...  ..  ..  .  p.  markets. 

'  ”  .  Canada  Atlantic  Railway  Com-  _ _ 

.Since  last  w'cek  Ihe  change  m  1  4  pej-  cent,  first  mortgage 

price  on  Dominion  bonds  has  been  j  originally  issued  by  Peg  Eiectnc  and  City 

small,  generally  ranging  up  to  half  |  p  Atlantic  Railway  Company,  wjii  rNi«cii««  T^rma 

a  point.  Provincial  issues  were  ^  WlllUlSCUSS  1  Crms 

als^.  firm  but  Saskatchewan  ind  |  company  with  the  Grand  j  f  Con  tinned  from  page  1.) 

Albeiia  issues  “tiet  i  Trunk  Railway  Company  in  1914|the  street  railway  by  the  Public  Uti- 

.  i.fr..Vit‘  -?7-.  vesi-u  !  and  the  later  amalgamation  of  thellities  Board  will,  it  is  expected,  in- 


Tn  directors’  report  to  sharehold-; 
ers.  the  president.  General  Mcighcn,  i 


“Intense  competition  .still  cxisis. ' 
small  cheaply  operated  bakeries  sell¬ 
ing  bread  at  very  low-  prices,  and  i 
this  has  had  an  effect,  on  the  com-  ; 
pany's  earnings.  The  quality  of! 
our  product  lias,  however,  enabled 
ns  to  maintain  volume  fairly  w'cll  | 
under  the  circumstancc.s.  ■ 

"The  various  plants  have  been  op- I 
prated  efficiently  and  as  ccoaomi- 1 
•■ally  as  possible.’’  I 


\  y/f  .\NFTKLD  shoes  are  styled  hv  England’s 
leading  shoe  craftsmen — Manlkld  &  Sons. 
Northampton,  England.  Rich  leathers,  laulflcss 
'vf>rkmanship,  characteristic  Fmglish  sl.vic.  make 
.'lanGcld  as  fine  shoes  as  is  possihlc  lo  hiiy  in 
C.anada — at  any  price. 

Dress  and  street  models,  in  black  and  hrow.-n  calf. 
Grain  leather  for  heavier  wear.  \’ariou:7  fittings. 


Trusts  and  Guarantee  Co.  !  -  - 

Appoint  Gen^lMm.g,r.i  best  FISH  CATCH 

loronlo  Burcciu  the  financial  Times,  j 

Toronk). — AnuouDcemeat  is  made]  viMFk  yliAD  |  Q vA 

by  .lames  .1.  Warren,  President  of  1  Ollivli  J  Ij/lli  lUvM 


Steamship  6's  of  1941  show  a  net 
gain  nf  IVi  points  largely  as  a  result 


I  loronlo  Buredu  The  financial  Timc». 

as!  Toronk). — AnuouDcement  is  made 
by  .lames  .1.  Warren,  President  of 
;The  Trusts  &  Guarantee  Company, 
f,. 'Limited,  of  the  retirement  of  Mr.  E. 
Iq  I B.  Stockdale  as  general  manager 


ga.n  n  4V3  points  ,a.  ^,o  as  a  Trunk  with  the  Canadian  Huence  company  officials  who.  up  to  i  »•  . as  general  manager 

.If  Stahl li7,a  ion  of  |  i^a^onal  in  1923.  the  obligation  date,  have  shown  little  or  no  enthu- 'mpairment  of  health  and 

the  Great  Na-  siasm  for  a  deal  on  the  lease  basis.  order  that  he  may  devote  more 

aiinu.'il  meeting  of  the  company,  j  no  ^  p  I  in  !iaa!«ir.n  t.^  *ko  ....ii.......  I  time  to  nersnnal  affairs.  Mr.  Stoc.k- 


aiinuni  meetin„  or  Tn  addition  to  the  street  railway  time  to  personal  affairs.  Mr.  Stock-  — - - 

Beaiiharnois  issues  were  all  stroii^^cr  t  0  •  .  .  system  and  its  suburban  feeders,  the  oaf”  has  had  over  thirty  years.,  of  Vancouver  Burou  The  Financial  Tim**. 

•IS  were  utility  issues  as  .a  whole.  |  Principal  and  half-yearly  -Winnipeg  Electric  Co.  holds  a  power  service  with  the  company  and  the  Vancouver.  —  With  a  production 

Industrial  is.suos.  particul^arly  thoac  1  on  these  bonds  are  payable  in  Can-  franchise  and  the  gas  franchise  here,  directors  have  accepted  his  resigns-  valued  at  $12  000  000  British  Col- 

sianding  to  benefit  from  any  tn- .  ^.^a.  New  York  or  Ixmdon.  England,  ^  valued  at  British  Lot 

crease  in  construction  activity,  show  of  the  original  issue  of  $16.-  ^ome  valuable  property  such  as  the  continue  with  the  company  in  an  “"’'bia  s  fishing  industries  made  the 

net  gams  of  one  to  two  points.  000,092,  principal  amount.  $9,889,128  Electric  Chambers  and  the  Powe 


Value  of  Salmon  Output  About, 
Equal  to  Entire  Fish  Pro-  | 
duction  in  1932  | 

Vancouver  Buroau  Tha  Financial  Timet.  | 

Vancouver.  —  With  a  production! 


rNci.rsi-vT:  to  f.aton-s  in  month  f. a  l  .yNt>  toho.nto 

H - g 

EATON 

CANADA 


unibia’s  fishing  industries  made  the  I 


Strength  in  New  York 


are  listed  on  the  London  Stock  Hx-  Building^  office  buildings,  in  addition  land  director 


erladvisory  capacity  as  vice-president  best  record  last  year  since  1930,  acsi 


cording  to  Ma.ior  .1.  A.  Moherwcll, 


corlin.g.  I 

New  high  levels  for  the  year  were! 
set  by  Croverniiicnt  bonds  and  notes 
beginning  on  Wednesday,  following' 


I  \Vide  Expansion  Packers  ties  win  be  represented  and  three  -"r.  Howard  joined  the  s^ff  of  the  duction  was  rated  at  nearly  $24, -| 

I  r*  XT  I  17  J  1  “'OH’t’ers  of  the  Legislature  will  sit  to  company  in  November.  1906.  After  oufy  noo. 

I  Profits  Year  Just  Ended  represent  the  government.  The  pro-  serving  in  various  capacities  at  head  '  '  1  .  ,1  ,  ,  r.  .  ! 

fCnntiniipd  from  Page  1)  vlncial  administration  will,  however,  office  in  Toronto,  be  was  appoint-  salmon  was  easily  lie  mayn  ac-, 

.  ,  J  be  out  of  the  picture  provided  that  an  ed  manager  of  .Alherta  branch  in  ^or  in  the  fishenes  industry,  with  a 

in  the  unlisted  market  and  quoted  agreement  Is  reached  hv  the  negotiat-  1912  and  plectod  a  director  in  1927.  value  of  $9,140,000,  or  almost  asl 


Salmon  was  easily  the  major  fac-' 


aimoiineonicnt  of  the  Treasury  pro-  in  agreement  Is  reached  by  the  negotiat-  1912  and  elected  a  director  in  1927. 

gram  to  pnovirlc  for  the  approxim-  nt  $4o  bid.  While  the  ..M.OOO  snares  ing- parties.  Mr.  Hamilton  joined  the  staff  in 


riciv  .$1,000,000,000  liberty  Fourth  I  outstanding  are  chiefly  held  in  large 
I'.s  lallrd  last  October  for  pay-'biocks  there  is  still  a  fair  floating  1  r  U  nied  the  nost  ( 

man  a,  face  value  011  April  15.  Offerlsupply  of  the  slock  available  for  Montreal  Stock  Exchange  ^"rfuXr^^of  y 
was  made  to  exchange  new  10/T2-, D-ading  Brokers  eel  hat  even-  5  j  5  jj  y  ^  $60,000  as  secretary  o 

-■  favorable  to  thiS  suggestion.  ®eats  on  the  New  York  Stock  !■>•-  ; 

lor  >®®''an^o  at  outride  of  n_  iko  loei  annual  si  itemcnt  I  S  change,  memberships  on  the  .Mont-  Beaudry  Len 

quite  $1,250,090,000  a  ,4s.  I'or  the  nro«idcnt  nf  the  comnanv  Exchange  continue  to  reveal  a  -i-  x- 

second  time  this  year  an  out-aud-  ^  mounting  tendency.  A  seat  on  the 

out  exchange  proposition  was  sub-  indicated  P  ^  local  exchange  was  reported  sold  at  “ 

mitted  with  no  offering  for  cash,  ferred  dividends  "®;®  P®'*^  .$60,000.  contrasting  with  a  recent  Beaudry  1. 

again  forcing  those  who  had  post-  '' ay  would  be  clear  for  dividends  approximate  value  of  $50,000.  A  and  general  rr 

poned  buying  pending  a  new  T  rcas-  the  common  rarnin'm^  ! 'lontreal  curb  exchange  seat  was  Canadienne  > 

iiry  offering  lo  enter  the  market  ^uve  never  parpcip  i  recently  sold  at  $16. 000.  vvhich  week  elected  ; 

and  purchase  existing  obligations.  The  pa>nient  of  these  «  makes  the  present  \alne  of  mem-  dit  foncier 


Montreal  Stock  Exchange 
Seat  Sold  Up  at  $60,000 


Toronto  in  March.  1906. 


great  as  the  total  for  all  varieiies! 
in  the  previous  year.  Halibut  was| 


seats  on  the  New'  York  Stock  ITf- 
change,  memberships  on  the  .Mont-  j 
real  Exchange  continue  to  reveal  a 


pied  the  post  of  transfer  officer  for'  i'pcond  on  the  list,  with  a  value  of; 
a  number  of  vears  and  later  served  !  '*1.398.000.  Pilchard  is  low  in  the 
as  secretary  of  the  company.  He  :  li-st.  the  season  having  been  disap-! 
vvas  appointed  manager  of  Toronto!  pointing  from  the  start, 
branch  in  1929.  [  The  .salmon  pack  totalliHl  1,265. -i 

- - - -  1  cases  in  1933,  as  compared  with! 

Beaudry  Leman  Appointed  \  LOSLOPO  cases  in  1932. 

To  Credit  Fonder  Board'  ‘'•oo’Pa.'-ison  of  packs  from  .'ear 
_  _  lo  year  is  not  always  a  fair  repre-, 


local  exchange  was  reported  sold  at  ;  smtation  of  the  industry’s  progrc.ss,i 

■$60,000,  contrasting  with  a  recent  Beaudry  l.eman.  vice-president '  as  they  depend  a  good  deal  on  tbei 
approximate  value  of  $50,000.  A  and  general  manager  of  the  Ban'8 ;  market  conditions.  l.^si  year,  for 

.Montreal  curb  exchange  seat  was  Canadienne  Nationale.  was  thisj  instance,  there  'vas  a  hig  demand 

recently  sold  at  $16,000.  vvhich  week  elected  a  director  of  the  Cre-|  fn;  pinks  and  chums  owing  to  the! 

makes  the  present  value  of  mem-  dit  F'oncier  Franco-Canadien.  ac-l  large  allotment  of  canned  salmon 


a.iu  -...o -  I  now  been  comnleiod  and  with  the  pieseui  v.i.e  mv.u-  un,  ruueim  i  .aueo-Lauaaien.  ac-  large  allotment  or  canned  salmon 

Government  bond  dealers  estimate |"oy  o«£“  or  «  rton  ono  of  bonds  the  '^'crship  on  ihc  Montreal  exchanges  |  cording  to  an  announcement  made  hv  France.  The  pink  pack  last  vear 
over-the-counter  trading  in  record  $76,0^^  following  a  meeting  of  the  board.  was  double  that  of  the  previniis! 

volume  during  the  past  week,  having  to  pay  high  exchange  '  -  'ear.  Often  this  particular  varictyj 

- — - lirates  on  interest'  charges  on  this  17^  A  n  ^  S-  .«./*  of-; 

I  issue  which  are  payable  in  U.  S.  CCICTQI  /\Oij%XSlflf\CTtL  O/  I’ilchard  Kim  llisappoiiif  ing. 

I  funds.  The  position  of  the  common  ^  Halihut  landings  at  B.  ports, 

sharei^thereby  iminm^  faiTH  MottgagC  ProbUm 

■  -i:?  Mines  Minister  Argues  - -  1932.  a  feature  of  uiis  fishing  is  tin  I 

25  A  *  f  IM  f’rtlrl  Toronto  Buroou  Tho  Finooclot  Timoo.  inu^f':^^'C  in  quantity  ^aiid  value  of 

unrh  Agwnst  INeW  Toronto.  A  federal  fann  credit,  [a  proportion  of  his  debts  dependent  ^talibut  livers,  the  output  bein:^ 

5;,;  rContinued  from  page  1.)  adjustment  aci  that  will  permit  ere-  of  course,  upon  his  ability  to  pay.  '  286.400  pounds  valued  ai  $5-L6IL^ 

unch  tional  committee  within  the  Insti-  m.jkc  a  comnrnmlsp  -ir-  I  '*  'ccciii  speech.  Hon.  R.  This  product  was  all  sent  ca.-t  foi  ; 

Hite  would  probablv  have,  the  co-  “'^ois  lo  n  a  ^  I  mise  a  I  Mauion,  minister  of  railways,  indi-  conversion  into  halibut  liver  oil. 

«iio  n-nvemmcnts  In  as-  rangement  "itb  faim  debtois  whojpated  that  Premier  Bennett  wac  no.  HUimnnintin"  hr-m.  u  nf  it  r 


Active  Bond  Changes 


Net 

Unm.  <*ovorninpnK  \pr.  It  Apr.  4  Gain 
r»om.  of  Canada  5  26  $104  75  $104.2.)  1*  ,5C 

4^i-40  104  50  104  25  -  .2i 

5  41  107  50  107  25  i  .21 

5  4.'}  107,. 50  107  50  unrh 

4  411  4.5  100  75  100  .50  ; 

46  104  25  104  00  -t  2.^ 

4 G,  46  56  103  50  103.50  unch 

4  4  47-57  103  .50  103  50  unrh 

4'..  48-58  103  75  103  7.5  unch 

4  4  -40  .50  104  25  104  25  unch 

ProT.  4•ov^^nnlCl1l^t 

Alberta  4  >  56  .$87  50  $88  00  50 

Alberta  6  47  10025  lOO  00  ■  25 

rintarit*  5  60  .  M !  00  110  75  25 

Ontario  4’  ^  44  .  .  104  75  104  75  unch 

Ontario  4  G.  TiO  103  00  103  00  unch 

Athorta  5  48  .  107  75  107  25  .50 

Ontario  Hydro  4  57.  M8  .50  98  .50  unch 

New  Brunswick  -5  63.  101  .50  104.00  *  50 

Saskachewan  5  59  88.50  91  00  -  2.50 

Kalis  and  SteaiiiNliips 

Can.  S.S.  Lilies  6  41  $29  00  $24  .50  .4  .50 

C.N.TI.  4  4  51  .  107  00  106  75  i  .2.5 

C.N.H.  4  4  54  103  2.)  103  75  —  50 

r.N.R.  5  .54  ..  108.2.5  108  2.5  unch 

C.N.R.  4Gj  56  .  .  106,7.5  106.7.5  unch 

r.p.U.  6  12  111  50  115.00  -  50 

rtiiiiios 

Beauhamois*  5  73  $.51  50  $-19  7.5  *1  76 

fte.-iuhariioiR  5'«  7.3  .  93  on  JH  00  -  1  00 

Beauhamois  6  59  tl.5  .50  64  00  1  50 

Can.  Nor.  TV  5  .’>3  9.3  00  92.7.5  t  25 

Gatineau  5-56.  91  .50  89  75  -t-1  7.5 

Gatineau  6-41  \"  88  2-5  88  2.5  unch 

Gatineau  6  41  '  B”  8,  25  87  25  unch 

rojke  Price  6-66  f*4  50  9,3  00  -f  1  . 50 

Macl.aren  Q.  5'i.  -6|  9.5.50  93-50  i-2  00 

Inter.  Hydro  6-44.  <>2  00  61  00  -rl  00 

Industrials 

^hitib!  .5  .53  .$4150  $.39  2.5  -f2  2.5 

Can.  Cement  5' -.-IT  90  .50  89  .50  r  I  00 

T'amous  Players  <»~48  90  .50  89  00  -^1  50 

Do  .  6!^j-48  80  00  79  00  -t-1  00 

Gypsum  5  l-i- 48  73  00  76.00  —2.00 

Gan.  Steel  W.  6-52.  75  .50  76.00  -f  .50 

Simpsons  tv*49 .  .  96  00  96.00  unch 

Massey  Harris  .5-47.  73  00  73.00  unch 

Price  Bros.  6-43  94  00  94  00  unch 

Con.  Paper  54-Cl  21  50  20  00  -fl.50 

Heal  fIsUte 

C.R.&Harb6H-M.  128  25  $28  60  —.26 

Lord  Nelson  4-47  .58  2  6  67  00  4-126 


issue  which  are  payable  in  U.  S. 
funds.  The  position  of  the  common 
shares  is  thereby  improved. 

Mines  Minister  Argues 

Against  New  Gold  Taxes 

(Continued  from  page  1.)  I 


Federal  Adjustment  of 

Farm  Mortgage  Problem 


Terenta  Bur.au  Tb.  Fiiv.Dcl.1  TimM. 


Toronto, 
adjustment  ai 


mve  .Twuiu  . . .  —  !  .Mauion,  minister  of  railwavs,  indi-  conversion  into  halibut  liver  oil. 

104  25  unch  operation  of  the  governments  in  as-  rangement  with  farm  debtors  who  cated  that  Premier  Bennett  was  ne-  Most  disappointing  braiuh  of  B.'’ 

-n  sisting  in  the  campaign  to- deal  with  are  in  riifficultie.s  i.s  understood  to  be  goliating  with  the  mortgage  lending  fisheries  was  the  pilchard  run.' 

lOo  00  ^5  the  faker  and  the  vvild-catter.  At  'n  immediate  tnospect,  according  to  companies  for  a  reduction  in  infer-  which,  for  some  reason  not  defiii-| 

110  75  25  the  same  time  there  would  be  op-  advices  from  Ottawa.  Ibis  ''*0’  ost  rates  on  mortgages.  While  the  itclv  kno'vn.  was  pracficallv  a  fail-i 

lov^o  un'!:  portunity  to  get  rid  .of  some  regu-  out  of  the  increasing  iiiorass  ot  debt  Dominion  has  authority  to  fix  the  ure'.  While  small  catches  were  ob-' 

lo?  -.5  lafions  which  are  irksome  to  the  ‘^at  has  been  ongulfing  manv^^^^^^^  maxumuni  rale  ot  interest  that  may  twined,  tliev  were  nearly  all  from 

-  unc^  mining  industry  withont  being  ot  distant  points,  rendering  opci  a.ioar 

!U  00  -  2  50  material  benefit  to  the  public.  creditors  and  debtors  than  rant  belief  that  the  Dominion  has 

(24  -.0  .4  .50  George  Cole,  of  Ottawa,  spea.ving  would  be  a  change  in  the  Bank-  not  the  power  to  arbitrarily  reduce  (^o*’ools  ol  pilchards  wa.-  dis- 

lOfi  T.-i  1  .2'>  on  the  question  of  protecting  the  in-  ruptcy  Act  or  facilities  presently  ox- |  the  rate  on  all  existing  mortgages  covered  throiigb  the  u.se  of  a  fly. ns 
I  os  2-!  unch  'osfors  ill  mining  promottons,  cm-  Isting  under  the  provincial  mora-  Such  action  would  damage  the  ere-  provided  by  the  federal  dcpaii- 

io«  75  unch  phaslzcd  the  desirability  of  full  toria  acts.  The  Litter  merely  defer  dit  of  the  mortgage  lending  com-  of  fishene.s.  ^ 

115.00  -  ,50  publicity  in  connection  with  all  the  farmers'  obligations  to  a  later  panics  which  have  definite  obliga-  Failure  nf  the  pilchard  run  is  noi' 

>19  75  it  76  fdock  flotations.  He  suggested  that  period.  tions  to  meet  not  only  in  Canada  a  question  of  depletion,  the  review 

91  n.'i  -  1  00 1  before  treasury  stock  is  issued  to  Mortgage  lending  institutions  have  but  in  Great  Britain.  Iioints  out.  I’nlike,  other  species,  pil- 

92  75  public  a  report  should  be  made  repeatedly  indicated  their  willing-  I’ndcr  a  farm  credit  adjustment  chard  do  not  spawn  in  shore  water. 

S9  75  +i  7.5  by  a  registered  mining  engineer  on  ness  to  cuter  into  negotiations  with,  act  a  maximum  rate  on  farm  mort-  but  spawn  ihiriy  or  forty  miles  at 

S8  2.5  unch  the  property  controlled.  Similarly,  |  the  individual  debtor  but  under  ex- 1  gages  might  be  stated  that  would  sea.  Little  is  ilicrcfoi  e  know  n  of  the 

91100  +'i"50  the  security  of  mining  property  j  isting  legislation  it  is  not  pos.sible  j  apply  as  soon  as  a  compromise  ar-  habits  of  thi.s  speeir;^.  but  ilic  mat-, 

93  50  1-2  00  titles  should  be  reasonably  estab-  for  the  various  classes  of  crcditor.s  |  rangement  was  negotiated  between  (or  is  under  inve.siigation  bv  the' 

MOO  H  00  by  survey.  I  to  come  to  an  arrangement  with  the  creditors  and  debtor.  In  other  scientific  bniucbof  flic  depart-. 

_ _ _ I  debtor.  Lnder  the  proposed  plan  cases  mortgage  companies  might  re-  ‘  j 

89  50  it  00  *•  ... Jcourts  would  pTobably  be  formed  ducc  the  rate  on  existing  contraria 

89  00  i  t  50  P>^xi>n>iting  $«.oOO.OOO,OW,  half  of  tjjg  control  of  Federal  offi-  with  mortgagors  who  were  not  in  After  a  lapse,  of  two  ycar.s,  during 

Tfi^oo  —  ?  00  Wednesday  and  cials  who  would  be  removed  from  arrears  but  who  are  on  the  verge  nf  which  time  its  plant  and  equipment: 

75  00  -f  ^50  I  hursday.  With  t^  new  offering  of  jocal  political  affiliations  and  con-  default.  Such  action  would  tend  to  were  out  of  commission.  British  Col-| 

96  00  unch  the  long  term  variety,  as  exacted,  si(ieration.s.  The  various  classes  of  gradually  lower  the  rate  charged  on  umbia’s  one  whaling  company— re-' 

94  00  SSeh  “®'‘®  was  dirwted  t6  that  creditors  and  the  debtor  could  make  mortgage  loans,  particularly  In  west-  sumed  operations  in  1933.  This  wasj 

20  oo  -fi  .50  fyP®  of  security  for  which  li;,’e  in-  a  compromise  arrangement  which  cm  Canada,  but  would  not  compare  «•  result  of  the  improved  demand  for 

”8  so  —  26  other  institutional  in-  ^rould  be  mutually  satisfactory  and  with  the  wholesale  reduction  in  whole  oil  and  meal.  The  season’s 

67  00  +i'26  v®stors  have  been  preparing  Jn  the  which  would  probably  result  in  a  mortgage  rates  such  as  was  Institut-  caich  of  209  whales  included  190  of 
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;r  dit  of  the  mortgage  lending  com-  of  fisheries.  ^ 

;r  panics  which  have  definite  obliga-  Failure  nf  tlio  pilchard  run  is  noi 
tions  to  meet  not  only  in  Canada  a  question  of  depletion,  the  rc'icw 
e  but  in  Great  Britain.  Iioints  out.  I’nlike  other  species,  pil- 

;-  lnder  a  farm  credit  adjustment  chard  do  not  si<a"ii  in  shore  water. 
:h  I  act  a  maximum  rate  on  farm  mort-  but  spawn  ihiriy  or  forty  miles  at. 
i- 1  gages  might  be  slated  that  would  sea.  Little  is  ilicreforc  know  n  of  the 
le  j  apply  as  soon  as  a  eompromise  ar-  habits  of  this  specir;^.  but  the.  mat-, 
•.s  I  rangement  was  negotiated  between  ter  is  under  inve.siigation  bv  the' 
1C,  creditors  and  debtor.  In  other  scUtifi  bra  ueb  of  the  depart-, 

n  leases  mortgage  companies  might  re-  ‘  j 

!d  ducc  the  rate  on  existing  contracts 

i-  w’itli  mortgagors  who  were  not  in  After  a  lapse,  of  two  years,  during 
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ADVERSE  SHOWING 
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Cosst  EMrninK>* 


rArUK  lUmi'ANI 

Amat.  Electric 

I-  Acme  Glovr 

Oiierafini;  Loss  Up  at  $430, 8S6  Biltmore  Hata 

•  Beatty  Broa. 

FA)m  $286^670  in  Sruck  siik 

1932  '' 


An  Increased  loss 


rrom  9«oD,D/u  in  Bruck  siik  477.87s 

®“''*  lii.hSt) 

j  Bromptoii  252.3  50 

-  - -  B.  A.  Oil  4.451.550 

OUTLOOK  IMPROVED  ^:7Tefepl?r. 

■  Beld.  Corlicelli  275.3  75 

WnrHng  Cni^  Reduced  To 

$563,098  From  $1,075,898  Tei^ph.  4.b96.9«h 
—Constituent  Companies  Now  consIim,‘‘cus  7.027.544 
Operating  as  Separate  Units  con"'?:?,  ?96;59? 

-  C.  P.  R.  114.259,588 

An  Increased  loss  ■with  tonnage  f"'’-  Paper  222.171 

„  .  ,  .  1.  .  .  ,  j  I  Cons.  Oka  Sjnd  *58.578 

oft  sharply  and  a  substantial  reduc-  Can.  Bud.  115.391 

fion  In  working  capital  position  !  corr"°PapeV' Bo.x 
shown  In  the  annual  report  of  9t.  jCan.  Celanese  J,857!55h 
Lawrence  Paper  Mills  Company  forjcan^  Car. 

the  year  ended  December  31,  lf»34.  l^**"  industries . 

On  behalf  of  the  board.  Ernest  V°d" 

Rossiter,  president,  in  his  remarks  Cons.  Smeit.  14,685.774 
■  to  shareholders  states  that  during  Can,  Wire  &  c.  89,522 
the  first  three  months  of  this  .vear  jc®";  Bak"".,  "  ■52142 
'the  company  has  been  operating  onjCan.  Fairb.  m.  •79.’414 
.  considerably  more  tonnage  than  in  I  Can.  vinegars  249.494 
1933.  He  continues  to  state  that  L?" 
through  the  pooling  arrangements  |c.  c  Electnc  i,070.807 
which  were  arrived  at  during  the  I  Cooksyiiic  Co.  »27,525 
later  months  of  1933.  the  company  j 

has  been  receiving  tonnage  at  the;can.  L  &  p  '40o‘349 


305.495 
420.315 
570,93  1 
4.378,52  I 
292.812 
9,215.272 
305.355  / 


1  14.259,588  123.955.714 
222.1  7  1  25  5. 5ah 

nd  *58,578  *22,505 

115.391  204,379 

1  15.027  51,444 

lo.x  59,94  1  25.255 

1,857.555  1.501.190 

7.459.680  8.059,795 

*853. 50b  *730,057 


52.142 
•79.414 
249,494 
•56,5  18 
1.486.739 
1,070.807 
•27,625 
*550.819 
3.690.284 
400,349 
42.123 
*6.200 
•23.715 
1.033.587 
208.348 


rate  of  10,000  tons  per  year  from  .Cosgrave  42.12 

'  this  industry  pool.  '  dm 7/ .it'y'? 

.  A  loss  for  operations  of  $430,886  lOom.  Bridge  i.Oit.'ss 

compares  with  $286,670  in  1932.  Ati-;D.iir’-  Corp.  208!34 
dltion  of  depreciation  at  $131,608  |  P'^'"  Co  4,266.98 

and  inventory  write-otf  at  $140_.000.  }  Tar 52o!24 
left  a  deficit  for  the  year  i>f  $702,-  Dor.i.  foundries  243157 
494.  Previous  deficit  was  brought  [’f”''-  Engineer.  104.12 
forward  at  $1,495,450,  leaving  a  de-  [)""den°Paper  'I’  ^s 
ficit  to  be  carried  forward  of  $2,-  Dom  Gi.iss  529  5  1' 
197,944.  55  1,01 

Profit  and  loss  account  figures  for  4.279.78, 

th#»  past  2  years  compare  as  lOl-lFrost  Stcci  •6ijoi 
lows*  ;  Falcon.  Nickrl  3.1  76.00. 

1033  ***3^  'Fam.  Players*  l.23l.f>7e 


Op4*f  prohl  . 
Dep.  and  depl  . 

Pd)anc«“  •  ■ 

Inv  wriltf  oft 
Invent  write-off 
To  coni.  fos.  . 

balance  .  » 

Tiev.  .-urplus  . 


write-otf  at  $14(1.000.  ! 

for  the  year  itf  $|02,“  Dom.  Foundr>c.«  243. S70 
deficit  was  brought  En-mcor.  104.121 

495.450.  leaving  a  dc- 

rried  forw’ard  of  $2,-  Dom.  Gla.ss  329’si9 
Dom.  Store-%  **^1.017 

ss  account  figures  for 

lars  compare  as  fol-lFmst  Steel  ‘di.ioi 
■Falcon.  Nickel  3,175.602 
1953  1«32  'Fan.  P!oyer.«  1.23  1.576 

%  i  I  For.  Power  Secs.  275.151 

,  .  450.880  »28b.570  I  ErSser  Coy  s  1,115,540 

.  151.608  161.338  1  Cvpsuni  Lime  306,502 

_  .  -  i  Guelph  Carpets  158.3  12 

.  552.494  3448.008  I  Goulds  Pumps  385.1  72 

125.170  Goodyear  Tire  l.99l.i|| 
,!  *  140.666  846.075  Gen.  Steel  War.  519,039 

.  100.000  '  Gurds 

_ _  _ :  Ham.  Cottons  57.554 

+  702,494  ■rl, 719. 251  Hunts,  Ltd.  55. 225 

'lrl455!45n  255,428  :  Hotlinger  13  940.444 

_  .  - -  Hayes  WheeLs  *57.005 

+  5  197  944  7  1,482.833  I  Hinde  &  Dauch  344,122 
.  H.  Smith  1.573.901 

.  I  lam.  Bridge  . 

;  Holt  Renfrew  *90.418 
jn  of  512,515  being  ex  ;  Int.  Paints  *2.011 

to  prior  periods  and  j  Interc,  Coal  40.820 

I  int.  Coal 

[Int,  Nickel  16.796.828 
Mr.  Rossiter's  report  .  intercity  w  b.  51.325 
company  produced  . 


+  702,494 
.}+  1.495,450 


359.500 
»  10.532 
I  1.391.843 
*256.239 

'55'647 

•46.85  I 

233.150 
136,078 

2.641,724 
2.086.457 
*5  3.525 
*252.15  I 
3 ,5  45,7  7  2 
415,058 
25.55  1 
*15.723 
* 2n.85  I 
1,228.407 
250.780 
4.305. 1  5'* 
512.741 
525,  I  50 
58.084 
I  78.5  In 
241.381 
5",  t  79 
3  5  5,6  4n 
623.52  I 
4.3')0,0O0 

765.151 
*21.054 

2.234.445 
1.587.830 
3  43,360 
I  I  1.477 
27,684 
I  5  2.1  18 
19.8,410 
1.463.551 
3  46.3  50 

14'.  238 
50.040 
I  1,858.451 
*  182.675 
205,818 
1.231.245 


*  Operaling  Ins?. 

+  — Deiicil 

'■  ..\ltei  addition  of  5  12.5,6  being 
psnses  applicable  to  prior  periods 
adiustmentb  .ot  reserves. 


1535 

•295.387 
287,172 
•104,559 
48.277 
48.180 
•135,204 
178.127 
108.145 
*348.715 
2.550,3  I  7 
72.395 
4.329,442 
/  95,555 

25.452 
*848.545 
535.448 
129,008 
I  855.453 
108,708 
*50,1  42 
I.257.IM 
*7,955 

•58,578 
81.000 
102,027 
I  5.747 
1.250,854 
*2.055.275 
•853.306 
1.430.475 
252,847 
•21,565 
1.056.275 
4.398 
I  10,440 
•88,555 
•100,851 
159,313 
*  188.085 
75.9  I  4 
5  3  5,1  75 
*71.104 
•850.815 
5}  1.569 
1  3.575 
8.1  12 
*19.952 
*28.038 
473.755 
*118.754 
202.785 
♦  I  7.085 
*241,81  5 
12  352 
*88.855 
3i3S 
•57,217 
3 13  558 
3  79.83  I 
801.804 
740 
*82.3«2 
1 . 1  22.999 

30,067 
•39,03  I 
•5  I  5.448 

*  I  I  1.3  15 

73.059 

*  123,479 
1.3  77,477 

I  I  3,784 
15.152 
1  1.544 

5,737.1  75 

*  I  I  5.579 

78.92‘» 

187,205 

*  182,3  18 

*  133.775 
•29,335 

15.432 
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Corporation  Results  in'1933  ACADIA  SUGAR  REDUCED  PROFITS 

- EARNINGS  AND  SHOWN  BREWERS  I 

•Ik  k;,:  LIQUIDS  FIRM  AND  DISTILLERS 


Net  Earnings 


1932 

•71 1,375 
276,604 

*  1  77,340 
•99.909 

45.071 

56.130 

30.258 
179.606 

•1.788.675 
2,602.742 
85,853 
4,740.94  I 
103.982 
9,0h8 

■  635.57  7 
94.905 
2,187.681 
9.915 
*25.305 
2  5  7.881 
'.431 
*21.109 
15  2.1  10 
49.144 
♦17.415 
718.881 
•2,186.225 
*730.017 
2.771,651 

1  45,238 

*  159,440 
♦2.800,175 

*275,633 
121.857 
*74,080 
•55.741) 
15  1,695 
•98.65  I 
784,032 
1 . 1  5,5,65  1 
*95,550 
*550.045 
824.75  I 
33,5  41 

7.258 
♦20,155 
*5  1,234 
755.774 

•'20.385 
501,870 
'9  1.515 
53.3  70 

*  '.322 
*57,324 

5,017 

*  13.258 
3  3  1,838 
482.2  1  9 
850.955 

*  I  5.981 
*21.541 
752.42  I 

2  1 .084 
10.560 

■2.3 '6.422 
*295.57" 
78. ■161 
105.514 
7  I  7.753 
*224,837 
25. 105 

*  50.238 

•421 

3.052.885 


Working  Capital 


459.775 
(.150.225 
482.108 
69  7.0  1 1 
lOfl.240 
4.218,088 
4211,720 
1.421.705 
1.410,806 
4.1  75,227 


*6. 015. 217 
829,145 
1.841.002 
8.884,1  10 
1.57  1.250 
2.138,125 


1.153.716 
100.000 
il, 35  1, 871 
7  1 1.780 
•15.150 
12  1.041 


145,893 
1. 227. 52  1 
515.535 
645,175 
257.513 
4.501.824 
.1 13.731 
1.1  14.005 
1.044,273 
3.101,141 

. 

•8.3  75,3  45  j 
837.400  I 
1,835.801  ; 
*  3.077.075  i 
1.575.103 
2.103.513  I 

t  300.3  30 
157.51  I  I 
39,880,565  I 
580. 103  : 

10,205 


LIQUIDS  FIRM 

Net  of  $713,152  Compares!  Net 
With  $715,973  in  Preced- 
ing  Year 


of  $72,395  Compares  j 
With  $86,853  in  j 
1932 


CHARGES  COVERED  TWICE  TO  REVAMP  CAPITAL 


Working  Capital  of  $1,150,* 
225  Tompares  With  $1,227,- 
521  in  1932  —  $122,175 
Added  to  Surplus 


Meeting  Called  For  May  15th  | 
Will  Consider  Exchange  of  Vii 
and  Vs  Common  Share  Fori 
Each  Now  Held  i 


BOND  PRICES 

Have  advanced  .... 

Choose  with  care 

The  recent  extended  advance  that  has 
taken  place  in  all  classes  of  bonds 
emphasizes  the  necessity  of  careful 
selection  at  this  time.  Investors  are 
invited  to  consult  with  us  on  their  in¬ 
vestment  problems,  irrespective  of  the 
size  of  the  investment.  There  is  no 
obligation,  of  course. 


eaTTiingp  and 


1 15.068  '  lifiuid  position  well  maintained  are 


'  ?75  89o  '■iI?'259  '  features  of  the  annual  report  of  shown  in  the  annual  i 

1,253:780  3  043:939  l  Apyfiia  Sugar  Refining  Companv  for  ““d  DistUleTs  of 

•2.831.412  *2.482.83  1;  y  .  »  <  LlU.,  in  13J.>,  the  tO 


3,226.927 
14.710.038 
872.591 
3.893.202 
I  l.040,50'4 
2.218.972 
550.58  I 
258.23  7 
2.82  4.58 'i 
342.280 
l.077.54n 
1,348,988 
15.560.31  1 
*559.067 
4.101.856 

'  100.717 
87,261 
196,353 
78.585 
7.261.710 
*304.581 
1.517.124 
3.707.784 
1.955.63  I 
385,026 
1,856.370 
543,50  1 
557.1  40 
2.515,434 
2.729,855 


53  1.928 
1.970.515 
875,362 


Toronto  Bureau  The  Financial  Times.  | 

Toronto. — Reduced  net  pr.^aflla  are| 
shown  in  the  annual  report  of  j 
Brewers  and  Distillers  of  Vancou-  i 
vor.  Lid.,  in  1933,  the  total  being  | 
$72,393  as  compared  with  $86,853  In  j 


BONDED  CORPORATION  LIMITED 


4,703.419  j  1933.  $72,393  as  compared  with  $86,853  In 

'?■^«^08a  Total  earnings  of  $713,152  compare  1930  -phis  was  equal  to  IVic  perl 
3  521  210  "'il'  $715.9i.{  in  1932.  The  usual  uhM.r«  on  the  5,777.478  shares  out-j 
7‘573:o33  depreciation  allowance  of  $279,249  standing,  against  It^c  a  year  ago.  j 
^■T'i97  made  and  bond  Interest  char-  Operating  profits  were  slightJy 

282:404  ^*’’'  '■criiieed  to  $146,731  from  $160.-  lower  at  $292,812  oomparing  w-ith 
3.155,387  1 120  leaving  a  net  profit  of  $287,173  $303,190  a  vear  ago.  Depreciation! 

.  tilV^U  $376,604  in  preeecding  year,  allowance  ’was  $145,205  against! 

3:6o1’755  I’referred  dividends  absorbed  _$164.-  $146,339;  bank  interest,  etc..  $928 
I'. 519, 399  997  and  a  surplus  of  $132,175  re-  a,gain.st  $20,291;  organization  ex-] 
uunincd.  Previous  stirplu.s  brought  pense  written  off,  $2,283.  against  $2.-' 
forward  af  $3S8,0J;J  brought  profit  ogg.  previaion  for  Dominion  and  i 
"56.i2i  ‘mO  If’ss  balance  to  $510,197.  provincial  income  taxes.  $72,000,; 

•12.3  41  Profit  and  loss  account  figures  against  $47,523.  These  items  madci 
99:334  <'ompa re  as  follows:  deductions  of  $220,416.  com-! 

7.220:444;  '9  33.  1932.  Ifii.  paring  with  $216,336  before;  leaving; 

l*■4o■^95!^>'  •■»6n  .  .  7  1  3.  1  52  7  1  5,97  1  534.394  net  profits  carHcd  into  surplus  ac-i 


MONTRBAL 
360  St  Janies  StTcrt 
LAnca*ter  1116 

Quebee 


TORONTO 
88  Richmond  Street 
WAverley  684.5 
St  John,  N.B 


7.220.444  ; 

•232.676  I 

1.440.395  '  N*'  '"cn 


1283:  provision  for  Dominion  and  | 
provincial  income  taxes.  $72,000, ; 
against  $47,523.  These  items  madci 
total  deductions  of  $220,416.  com-' 
paring  with  $216,336  before;  leaving; 
net  profits  carried  into  surplus  ac-i 


RA,NK  S.  TAYIO* 

Muttosar 


5.3  41,3  53  '  ftpirciHlion 

1 .989:055  Bold  inlerext, 

'56i:403  i 

1.837.235  Net  profit 
387,607  ■  Pfd  Hivid.?.  . 
709.785  I 

3.045.800  I  Surplus  .  . 

7  602  855  Prev.  .surp.  .  . 


279.249  279,249  279.249  count,  $72,39.5,  .Tgalnst  $86,852.  '  j 

1^,73  1  160.120  1  70.821  ^  reduction  ()t  $617,208  is  reveal-;  i 

287. r72  >15,504  184.324  e(*  In  I  Pi  working  capital  It  a  total; 

Io4.997  134,997  104.998  of  $33,145,407.  Ourrcnt  accounts! 

117,775  147.677  ’77725  compare  asj 

’388.022  249,580  170,354  fOllOWS: 


422.95  ’  I  P  8c  L  B«lance 

685,822  - 

805,189  I  *  ■'?  adjusted 


510,197  191,287  249.580  j 


1.805, 189 
,  ,044.974 

•1,055.931 
577.271 
795.1  18 


[  Cutr.  .-Nasel? 

I  Curr.  Liabilitiea 


The  balance  sheet  show.s  current  kjei  Work.  Cap. 


■  assets  at  $1,494,994.  e.xceedin 


4,035.0(2  4,049.952 

889,605  287,337 


3,145.407  3,762.615  | 


A  favorable  feature  of  the  work- 1 


cut  liabilities  of  $;344.769  by  -$1,150.-  jng  account  was  the  marked  in- 
2.',.  A  year  ago.  working  capital  crease  in  cash  from  $4,335  to  $402.-  :' 


Durlni:  Mr.  Rossiters  report  .  Intercity  w  b. 

points  nut.  the  company  produced  . 

.39.042  tons  of  newsprint,  as  oorn- ;  i^p,  Tobacco  ‘ 

pared  with  tons  in  1932:  6i>.-  ;lnt.  Power  4.4i8.0i‘i 

2.57  ions  in  1931.  and  95.566  tons  in  :  g' 

193(1.  Laorciirie  Co  **20  St,? 


end  of  1932, 
dtired  to  %\ 


are  down  lO  $85,27  1  from  $355,70$  Monarch  Kn 
and  im-entor^s  are  little  changed  a, 

$1905.543.  The  overdraft  of  $229,- ;  ;y.Upie  Lcdt 
972  has  been  eliminated  payables  up  Power 

at'$604,511  from  $146,476  and  total  jNai.  Bi,cu.t 
assets  are,  over  $300,00{i  higher  ift  I  v°,' “ 
$30,651,472.  Nat.  Sewer  I 

Comnarative  working  capital  fig.- 1  n.  S-  o>i 


M^I.I  12 
•l6.biT 

>.670. 1  7h 
20C7^b 
300.t'*,s 
418.488 


ures 

are  shown 

herewith: 

195  3 

16*) 

5 

5 

Cyrr. 

.  1,171.234 

1.452,349 

Curr, 

liftbs.  .  .  . 

«  508  136 

375  45  1 

Working  capitaU 

.  ’  553.098 

1.073.898 

.Nt,  T.awrence  Corp. 

In 

presenting 

the  report 

of  the 

St 

I.awrcnce 

Corporation 

Ltd.. 

for  T.he  year  ended  December 
1933,  A.  K.  vameron,  chairman 
the  executive  committee,  sta 


directors  of  the 
Power  .and  Paper 


l.ake  St. 
( 'ompany. 


their  company  ■separately  and  it 
was  therefore  found  advisable  to 
operate  botli  the  >,1.  lyawrence 
Paper  .Mill.s  (  ompany  Limited  and 
Brompton  Pulp  and  Paper  Com¬ 
pany  Limited  individually  instead  ot 
through  a  central  source  as  had 
previously  been  done.  " 

The  profit  and  loss  account  of  St. 
Lawrence  Corporation.  Ltd.,  for  the 


•$S8.95L  Added  to  this  was  expenses 
from  July  1  to  December  31,  193:!,  at 
$3,521,  making  a  total  of  $92,472. 
An  tiraoiini  of  $88,951  was  contri¬ 
buted  by  siibsidiarv  companies, 
leaving  a  dofu  it  foi  the  corporation 
a^.  at  December  :;i,  1933.  ot  $3,521. 

H  OI  K  mi.i  .b  m>ii;iL 

TN’innipeg.  -During  ihe  month  of 
f'ebruary,  1931.  l.S87,l"2  bushels  ,>1 
wheat  were  ground  in  Canadian 
mills  eompared  w  ith  3.714.957  bush- i 
els  for  the  corresponding  month  of  i 
the  previous  year  (bindings  of 
oa's.  corn,  barley  and  mixed  grain  ' 
were  htglier  than  in  Fchniary,  1933., 
while  tiuckwticat,  showed  a  decrease. 


Moore  Corp 

953. <524 

74  1 .9  I  4 

422.607 

M.  L.  H.  A  P.  23 

.755.432 

24,783.066 

8.063.268 

Mont.  Cottons 

245,950 

*  1  4.32ti 

1  4.237 

Mt.  Is.  Power 

7t>4.93f> 

7tin.980 

n44.710 

MacKinnon  Steel 

•25,073 

>0  950 

•  3  7.0  7  3 

•Mercury  Oil 

180.48,1 

23  4.320 

55.15  3 

1.  S.  Mitchell 

1  78,fl«2 

212.104 

M  .  3  2  7. 

Monarch  Knit. 

1  1  4.R60 

47.164 

69.77* 

Mar.  Tel.  «,  T.  I 

,580,307 

1.600,806 

3  25.758 

Mt-  Koval  Hotel 

*22.5  75 

t3l.4R<> 

•468.832 

Maple  Leal  M. 

3  12,930 

26  3.863 

-  *222,9522 

Man.  Power  1 

.21  4.943 

1.257,850 

37.9>l 

Nat.  Bi>cuit 

20,663 

1  8.92H 

1.495 

'  Norandf#  12 

.912.090 

12.1  10.102 

4,816.106 

Nat.  Breweries  f 

.71 1,(52 

1,908,5(5 

1.369,510 

Nat.  Sewer  Pipe 

... 

•7.653 

N.  S.  Oil 

941,337 

96«.l  12 

10,919 

Vat.  Telephone 

471.273 

355.823 

392,238 

Nat.  Light 

487.333 

499,053 

58.123 

Ogilvie  Flour 

747,771 

Ottawa  Power  2 

Jft9.7o»> 

2.284.044 

278.960 

Prov.  Paper 

553.849 

6 1  4.678 

258.(63 

Pelisfiers. 

2,30a 

♦2.478 

•1  ?  589 

Presbcd  Metals 

^>3.400 

47h 

31.361 

Page  Mersey 

548.2(4 

481,85  1 

317.737 

Penmans 

549,341 

463.61  3 

277,5  1  1 

Power  Corp.  T 

.485,341 

1,929.473 

545.067 

Quebec  Power  2 

,825.351 

3.109,2’M 

7)0.882 

Quebec  Pulp 

40,39n 

42,472 

•204J59 

Que.  Telephone 

132,518 

1  49  962 

29.189 

Russell  Motors  « 

* . 

60,39* 

Regent  Knit. 

343.946 

3  17.355 

*34.300 

Restigouche  Co. 

339.507 

)  38.269 

•  I  1  1.444 

Rolland  Paper 

3  33.67  , 
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93.049 

St.  Lawr.  Flour 
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107.838 

64.093 

Steel  of  Can.  2 
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676.074 

Sin-Mac  Lines 

26,894 
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•  1  58,072 

St.  Law.  Paper  • 
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*286.670 

•  702.494 

Supertest  Pete  . 
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|9.4fi8 

•40.127 

S.  C.  Power  2 

,  I  1  4,720 

2  224,444 

7  4  3.1  0  3 

Showinigan  I  I 

.945,863 

12.635.2  79 

)  g43.044 

Simpsons  Ltd.  I, 

,826,607 

679.278 

200,902 

M.  Simon  &  Sons 

i  42,401 

4  1 .647 

24.27  2 

1 )  3.8 , 0 

74,167 
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Toronto  F-levat. 

3  80.63  2 

130  022 

Teck  Hiir'he4i  6 

2  4  . ,  . 

6.824.258 

5.229.099 

Tor.  Granite  Club 

'  40  302 

51,705 

674 

T  ambi  vn 

'  12.118 

Twin  City  1, 

,«79,.-n  > 

i  .89  2.0  30 

!  1  3.279 

Tip  Top  Tailors 

220,12  1 

V'ipond  Con« 

6*6  2  39 

586, 830 

’  I  3.96  7 

Vt'alk.  G  A  \f 

3  70.7  4  1 

W.  C.  Flour 

itn  ;*,4 

,36.88) 

1  1  4  307 

'Sir.  Har/!rra'  * 

20  1  4.;4 

3  982  867 

1  865.7  )6 

West.  Grain 

200  d34 

2*  5.1  37 

•161.9  14 

West  •nrhou-f 

469.9n.3 

VL>st.  Grocers. 
West.  Brewrie:4 

1  88.095 

3  7.0  4  2 

*  16.3  3  2 

1  50.892 

W.  Koolcnav  2. 

1 ,892.53  1 

203.758 

Wpg.  tllectric  ') 

in*  fi  M  7 

),528.44'4 

27.330 

Weston  Co 

t  4  2 . 1  7  4 

1  3  7.322 

290.30! 

Woods  -Mfc 

1  ro.fil  7 

12  3.699 

59,207 

Windsor  Motel 

H).2); 

203.402 

*207.925 

Zimmerkni! 

1  4  S  )  2  ^ 

32  Z3  5 

35.744 

)27. 

70I.0L)  jl 

9,3  44.879 

1)6,043. 593 

57,271 
112. 772 

*  183.371 
•209,40' 

•20,529 

30.428 

22.875 

•  115. 345 
I  I  5,09  I 
•2  2.0t7 

I .  I  49.557 
5,471.175 
767.2  1  7 
141,578 
“401.252 
26  601 
.’31.261 
»  5, 827. 5  1  2 
.!98  097 
8.752.530 
“5  2.3  '5 
596,52  3 
79.103 
105,978 
22.089 
12.155 
1  79,527 
•296.175 

•230.587 

178.507 

3. Vn  0.8  00 
1.354.910 
81.530 
36,249 
29  5.1  40 
99.258 
744,935 
290.1  56 
275.354 
•20.988 
*23.851 
342,650 
187.493 
656,261 
1.003.960 

*  192.255 

•32 
29,773 
♦81.708 
•509.478 
92.983 
68.99  I 
2  I  7,425 

•  I  78,905 
■1.719. 261 

43  4.000 
*59,514 
802.90b 
'2.534,472 
•177,313 
•58.726 
•  19,851 
230,691 
3  723.29  1 


10,188,060 

3.202.593 

277.501 
50  3.1  40 
51.8  58 
5,5  40.24  7 
158.53  I 
606,382 
1,891,083 
572.025 
865,454 
45  1.924 
559,259 

99.599 
3  5.297,330 
125.883 
59.804 
5.894,533 
15,523.942 

♦968.557 
458.22  5 
*  149.704 
'.577.6'4 


9  076:7  ’^sfood  at  SI.Si’T.SLm’.  Cash  at  $521.- 
3:557:509  '  .Tjo  substantially  ahead  of  the 
251.445  j  reported  a  vear  ago,  and 

603.0''  ' 


126  This  was  offset  by  a  reduc- j 
tlon  in  inventories  from  $3,600,0271 


TRUSTEES  -  EXECUTORS  -  ADMINISTRATORS 
TRANSFER  AGENTS  -  REGISTRARS 

PRUDENTIAL 
J—:  TRUST 

COMPANY,  LIMITED 

Will  act  as  agent  for  executors  or  administrators  to  attend  to  the  realiza 
tion  of  assets,  collection  of  revenues,  management  of  properties  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
solve  your  difl'icuibcs. 

You  are  invited  to  consult  our  officials 

Head  Office:  COMPANY'S  BUILDING,  MONTREAL 

Branche.t  and  Ae~’ncle.t: 

TORONTO  VINGOUVER  Fli'IONTON  RKGITV'  ilALIF.W 
•  n<<  t.ONIION.  KNG..  141  Moorgale,  F.C.  2 


J  jJJi  '  reported  a  vear  ago,  and  jj,  $3,235,129  and  a  reduction  in  re-|  ■ —  —  ■-  - -  ~ 

„:70oirovers  by  a  wide  margin  accounts  ccivabics  from  $145,593  to  $397,756.  been  called  for  M:i..v  15tli  in  \i\n-\a 
1.894.7  39  I  payable  of  $123,016,  accrued  interest  increase  in  current  liabilities  w’as  cotiver  to  pass  on  .9  capital  reoi  -|a 
4*^2  410 $72,190,  and  accrued  w-ages  of  jj,  $577,717  divi-  ganizatiou  plan.  Proposed  capital  is  u 

1  03i'374  i  i-unded  debt  at 


1.03 1:374 1  *5-523.  Funded  debt  at  $2.662. 1o3  l«  jends  pa.vable.  against  none  a  year 
859.037  down  from  the  $2.i6h.o3.i  outstand- 
1.049.00  3  inc  at  the  close  of  1932.  Total  n'.hi,,- 


529:65  7  I 

37.018  j354.02o 


assets  $8,252,942  compare  with  $7,- 
854.025. 

Comparative  working  capital  fig- 


358,3  7 1  ('omparativc  workr 

'tires  follow  herewith 
I  7,738  ; 


5.9  1  1.318  ' 
16.45  I, 6o9 

.  El 

'1.428.6)7  Cr 
145.800  ! 

*  13  1.845  !  W  k 
1.512,456  I 


l'»53  '932  1941 

$  5  $ 

1494,594  1,467.1  *1  1,492,492 
344,769  219.810  270.942 


ccivabics  from  $t4o,593  to  $39i.iu6.  been  called  for  .M:i..v  15tli  in  A  an-iactiviiy  and  rest  —  nr  of  prosperitj 
Increase  in  current  liabilities  w’as  cotiver  to  pass  on  .9  capital  reoi'-iand  deprcs.sion.  as  we  .say  .nwait 
due  in  tho  main  to  $577,717  divi-  ganization  plan.  Proposed  capita!  is  us  in  the  future,  we  may  view  their 
dends  pa.vable.  against  none  a  year  $15.8.50,000,  comprising  3,125,000  nVr'COraing  wiili  coiifirieuce  if  we  o'^lnh 
ago.  ;  noD-cumulative  redeemable  prefer- 1  lish  and  iiiuintain  Ihe  projier.  b,9lance 

Other  items  among  assets  in- j  red  stock,  par  $1  and  3,250,0(i0j  between  agriculliire  ami  iinlusir.' 

eluded  amounts  held  back  by  Du-  shares  of  common,  par  value,  $1,  Vnu  will  m.iif.).  lUai  t  a,, 
minion  g^ernment  in  respect  m  both  carryin,g  full  voting  rights.  ' 

Bales  tax  in  dispute,  $.>6,005.  com-  There  will  be  distributed  to  pres- Lconomists  do'.  There  seem.-  he 
paring  with  $48,242  a  year  ago;  in-jent  holders  of  6,089.840  shares  of'a  ,,  ,.bv,i„„  j,,  , bine- 

vestments  at  cost  were  $249,485,  no  par  value  outstanding,  on  the- 
against  $24,888;  deferred  charges. ;  basis  of  Vi  share  of  preferred  ,9nd 


22.705,915  25.958,435 

2.713.578  2,313.291 


“^2  3 13  291  i  Tho  Financial  Times  reaches  a 
19.089:165  class  of  people  who  are  interested 


20  459.24)  19.089.365  class  of  people  Who  are  i 

*^7:729  .  and  able  (o  buy  securities. 


67.1  *1  1,492,49’  against  $24,888;  deferred  charges. ;  basis  of  Vi  share  of  preferred  ,9nd 

19.810  $35,590  agatnat  $18,312;  fixed  as-i’i  share  ■of  common  of  the  itew 

27.52  1  1.22  1.530  «et8.  $2,011,465.  against  $3,162.326; !  company  for  1  share  now  held. 

_  goodwill,  $595,467  a.gainst  $.5  a  year  - - — 

ps  reaches  a  Total  assets  were  $7,400,645  Ford  and  the  Cycle. 

against  $7,303,729.  _ 

"  "  ^*"*'*  ^  i  A  .special  general  meeting  of.  .More  than  ever  it  is  becoming 

•  -shareholders  of  the  comnanv  has  annniont  that  whntuv-i-  nt 


activity  and  rest,  rise  and  recession. 

But  why  ibis  sliotiid  mean  "good 
times"  and  "hard  times”  I  eaniiot 
understand.  1  think  that  the  inac¬ 
tive  periods  could  be  made  into  very 
"pood  times"  if  we  used  them  prop¬ 
erly.  if  we  prepared  for  them  ns  we 


general  meeting  of.  .More  than  ever  it  is  becoming  ■  do  for  Sunday  or  for  the  suiiinicr 
of  the  company  has  apparent  that  whatever  cycles  of  vacation.— Henr.r  I'ord  in  Libert.*. 


420,173  521.43  1 

*  1.832.1  33  ♦1.722,874 

.375.37)  274,409 

18,497  . 

8,098,934  5.551,818 

4,901.75  1  4,555,227 

962.685  1,004,551 

*306,1  72  2)9,7()4 


6.888.822 
33  4,364 
2.104.552 
72,507 
2)8.655 
),3n5,558 
2,399,605 


I  45,757 
•84.8)6 
95.224 
4)4,104 
381,47  1 
1.073.888 
540.830 
14.518,274 
200.755 
553.098 
192.159 
303.64  4 
I.3').095 
2.85  2.358 
8,579.245 
576,724 
3,497.I«5 
5  16.858 
3  3/9,906 
I  1.484 
63  0,3  36 

,  1,083.618 
1 .24  1 ,650 
1  4  347  56.1 
9)2,27'> 

'  683.3  44 

'  1.0  I  5. '2’ 
1.2  3  4.988 
46,366 
980,846 
<996,5  I  5 
1.160.224 
922,369 
389,355 
502.679 


6.693.13  I  • 
436,823  ; 
2.072.43  1 
5  4.29  1 
2)9.500  ! 
5.3  39.8  )2  I 
2.178,482  i 


347.893 

•  106.5  39 

•  I  13.352  I 
397.862  i 

66.998  ' 
1.071.199  I. 
546,228  , 
13.91  3.323 
193.531  ' 
1,075.898 
25  1.748  I 
3  73.08  1 
1.474.702  ■ 
3.302.151  : 
8.107,894  ; 

5  55.83  1  , 
3.569,957  I 
425.995  1 
3  0  39,1  3  '  1 


Our  Reader  Audience 


INSURANCE  companies — we  are  informed  —  which  in 
recent  years  found  mass  salesmanship  so  productive,  are 
now  turning  their  energies  to  “class’'  salesmanship. 


990.537  I 
827,083  : 
1  4  235.868 
902.344 
I  .■'34,983 
457.651 
I  1  . 503. 5  1  I  . 
698,383  ' 
“'1,451  . 
357,41  1  ! 
•  1,165.69)  I 
4  30.577 
847.279 
6 '4. 1  13 
526.081 


Times  have  changed.  Conditions  have  altered.  Buying 
and  investment  power  have  shifted.  The  appeal  is  wisely 
being  diverted  from  the  many  to  the  few.  It  is  simply  a 
case  of  intelligent  salesmanship---good  business;  the  insur¬ 
ance  companies  have  studied  how  to  sell  economically. 


d.  Buying 
I  is  wisely 
is  simply  a 


66,043.593  4), 327. 082  408,799.638  565.173.898] 


JOHN 
COTTON’S 
TOBACCOS 
"Scotland’s  Best" 

Mere  adjertivee  will  not  do 
justice  to  this  famous  tobacco 
wliich  is  recognized  b\  con¬ 
noisseurs  as  the  tjcorld's  finest. 

JOHN"  COTTON’.<  secret 
process  of  blending  can  not 
be  equalled  and  makes  it  the 
friendliest.  Miioothcst,  mel¬ 
lowest  tobacco  _\('U  ever 
smoked. 


In  three  strengths — 

Mild  »  Medium 
Strong 

1  Ounce  Tin  •  35c 

S  Ounce  Tin  -  50c 

4  Ounce  Tin  •  $1.00 


i  DD^U/iy  FnUD  UAC  I***'  eiiiuil  aniount  of  common  stock. 

;  D1\V|  ll  LVlXl*  fl/lO  IlcsciAes  aggregate  $2ti,J!'4,jRr)  .■mil  i 

_______  ^  'earned  .suir>Iii.s  $l.StiO,.9i:’/. 

IlFItiriT  IN  balance' 

I  I/larivll  111  Ivtxtl  sheet,  permanent  assetr,  eoveiing 

_ _  '  plant.-,  tirnherland,  etc,,  are  shown 

Report  Show*  Operating  Loss  of  "“S total  .Ml,37t.27S  of' 
$276,183  Before  Depre-  which  inventories  repre.seni  $-l,lo2.- j 

I  ciation  and  Depletion  ^fll.  1 

j  Brown  ,  0.  and  subsidiaries’  con-  Big  Timber  Limits  In  i 

.solidaicd  profit  and  los.s  stateraenlj  British  Columbia  Soldi 

for  the  vear  ended  .Vovemher  n",|  _  _  j 

1'':j;;,  .-hows  a  loss  of  $276,183  be-|  vietoria.  Sales  of  3, fOO  acres  of 
I  fore  dei.recialion.  depletion  and  in- 1  standing  timber  on  Vancouver 
I  lerest  After  taking  care  of  ttiese '  (ated  the*  finest  and  largest  ' 

I  iieiiis,  the  comiiany  had  a  deficit  Douglas  fii  and  spiiice  in 

$2.68'i.:;.-i0.  These  figures  include  I  ^'orih  America,  have  recently  been 
!  the  returns  for  t,h1  ('anadian  eom- !  Located  west  of  (  ow  -  | 

'  pariy,  which  operates  a  large  pulp  I^ke.  the  stand  is  cs  imatfd  | 

plan*  at  La  T.inue,  Quebec.  1  .OOC.OOO.'iOO  fc,  '  ^ 

Till.-  showing  was  better  than  of  tlmier. 

(hat  reported  m  1932,  the  net  loss  ,  Knowm  to  the  timber  world  a.s  .he 
I'.ing  reduced  hv  $1 ,7.53.2.'-.7.  al-  a  ter  .1  D 

rhoiigh  sales  were  slightlv  le.s.s  in 

1  '.33.  Despite  1  he  unsatisfactory  ]  " , '' '  *  hapm  ol  v.ndon  w  ho 

.  .  ,  .. .  tnk  bas  bold  it  more  ihaii  2(i  year.-  M 

earnings  ot  the  past  wo  .vears  the  ,  .phased  by  Industrial  Timhe, 

;  compi  ny  has  been  able  to  mee  ailj  '  ^ 

tsohl, gat  ions  m  'espec  ,yf  itS:  ,  organizai.on^ 

lunded  debt,  both  sinking  und  and  , 

h  md  inierc.M  being  up  to  date  Seeiinties  '■oinpauvol  .\ev, 

(onsu^idated  balance  .she*!  of  ,, 

Lroyyn  (,o..  exclinsive  of  subsidiary!  Pbiladelpliia,  \  b.,.-,.  ' 

Of  1"  cents  a  ibo.isan.i 
ported  paid  for  the  timber.  (In  -oint 


•(  The  policy  of  the  insurance  companies  is  the  policy  being 
generally  followed  where  ^*sales  involve  substantial  sums  of 
money  (You  can  t  expect  to  sell  Rolls-Royces  to  the  crowds 
surging  through  the  five-and-ten  emporiums). 

<{  And  to  our  advertisers---and  tho.se  who  should  be  our 
ddvertisers---let  us  say,  by  that  same  token,  you  must  select 
your  reading  audience  if  you  expect  to  contact  those  who 
are  in  a  position  to  buy  life  insurance,  or  stocks,  or  bonds, 
or  automobiles,  or  equipment,  or  anything  else  where  real 
purchasing  power  is  involved  or  substantial  resources  are  a 
factor. 


That  type  of  reader  audience  is  offered  by 


E\tt  JFtnaitcml  ®fmes 


log-drivmg.  compi.me.s.  .shows  assets  moiisan.i  n.i^ 

iat  Novenibei;  30  last  of  $;  f  I.  ;'  -!.  p„r,cd  paid  for  the  nmbei  .  Du 

wh  1  't-.  of  the  acreage  fanlmst  remo3,..i  ib' 

808  of  which  $2.12,  9.) I  ^present  ■  ,„axiu.ui.i  ; 

loans  of  one  kind  and  another.  P  ^  thousand  feet.  , 

The  bonded  debt  of  Ihe  couiiiany  _ 

.stands  at  $21, 425,500,  while  other  _  r  ,  ,,  j 

ilong-terni  obligations  amount  to  united  ""kingdom  for'mo'^y  cai^  in; I'l,.  i 


MONTREAL 


The  Rccff&ttitsd  Authority  on  (,anadian  Investments 


CANADA 


TORONTO 


l$341,145| 


April  6th  total  12.012  head.  TKi-  i-  1 
approximately  l,UU0  lica«i  inure  than 


CANADIAN  FOREIGN  I. 
INVESTMENT  CORP. 
EARNINGS  LOWER,  . 


Prefierrcd  Dividend  Arrears 
Have  Been  Liquidated — ^Sur¬ 
plus  Now  Stands  at  $564,> 
121  on  Balance  Sheet 


Canadian  Foreign  Investment  Cor¬ 
poration  reports  a  moderate  reduc¬ 
tion  in  revenue  for  19:J3.  This  was 
partially  offset  by  reduced  expenses 
and  interest  payments,  with  the  rc 
suit  that  the  year’s  net  profit  of 
■t23f>,218  Is  only  slightly  below  ilie 
*247,211  reported  for  1932.  Tiio 
company's  income  is  mainly  from 
interest  and  dividends  on  the  scci;- 
rities  of  Brazilian  Portland  CcTurnl 
Company,  which  operates  in  Brazil, 
and  in  which  Canadian  foreign 
holds  a  controlling  interest  Dur¬ 
ing  the  first  two  months  of  the 
year,  states  president  H.  H.  Vaugh-  VVabasso  Cotton  Company  with 

an,  business  remained  puici,  but  which  lie  was  associated  until 

an  Improvemeji!,^  conimenced  in  1932.  in  August  of  that  year  he 

March,  and  at  the  presenl  time,  he  joined  the  staff  of  the  Montreal  Cot- 


W.  ti.  i:.  .\irrl.  »)io  wa.s  rcceiilly  of  inspocior.  In  fi'Ji,  he  »a.s  a|i 
Ki  ^  '  I  apP'Jiiilcrl  grnrial  manager  of  llie  pointed  .scoiciarv;  m  1929.  a'.^i*^! 

^  #239,218  Compares,  .Monli'cal  i  ottons,  l.,imite(l,  cntt'rcd  ant  iiianacer.  and  now,  in  fini.  lie 

With  $247,211  in  Preced-  field  in  1902  witli  the  comes  nianagor  for  (  anada. 

Jp-  Year  .Montmorency  Cotton  Company.  In  In  addition  to  his  position  as  man- 

_ _  Ifhin  he  accepted  a  position  with  the  ager  for  Canad,i.  for  tlio  Phoenix. 

OUTLOOK  ENCOURAGING  lowingTompaneir^fol.tmb^ 

anee  Company  of  New  .feisc\;  Im- 
jlowing  rompanics;  (  olumbia  Insni- 
York;  Union  .Marine  and  General 
Insttranee  Company,  Ltd.,  of  laver- 
pool.  ICngland;  and  United  firemen'' 
Insurance  Company.  Pliilariciphia 
He  is  vice-president  of  ilie  .'S'ortli 
Kmpirc  fire  Instiiance  Compan,'  : 
branch  manager.  .Monire.il.  for  tiu 
Acadia  fire  insurance  Company  of 
Halifax,  and  fire  tnanager  for  Can¬ 
ada  for  Hie  London  Gnaraniee  and 
Accident  Company,  lad. 

In  consequence  of  .Mr.  Tyre's  ap¬ 
pointment  as  manager,  oilier  pro¬ 
motions  have  been  made  at  Hie 
Iiead  office  of  the  IMioenix  cioiip: 
M’illiam  laiwrie  becomes  tissi.siant 
nianagel-  and  f  H.  S.  1/Ow.  deputy 
assistant  maimger;  .1.  frqnhait 
continiie.'i  as  secretary  of  ilie  group. 


In  the  deaili  of  .\rlhiii  liougias 
Braithwtiite.  Alonirealhas  la.si  one  of 
her  most  tlisHngiiisheii  (ilizcns.  Al- 
VVabasso  Cotton  Company  with  flioijsh  born  in  Lngbiinl  In  1Sa,7,  .Mi. 
which  lie  was  associated  until  Braithwaitc  could  lie.  ciilicd  a  'cari- 
1932.  In  August  of  that  year  he  I'aving  been 

a<off  connected  with  ilio  Bank  of  Mont- 


Bdds,  the  outlook  Is  decidedly  cn-  tons.  Limited,  as  manager  of  the  ’'Vo-., 

cotiraging.  Vallcyfield  plant,  and  now  assumes  ft'n.noi.  in.HnT 

Total  revenue  from  Brazilian  the  positicn  of  general  manager  of  western  Canada  during  Hie 

.<^o®Pnny  was  the  company.  pioneering,  following  Hie 

$.)25,768  in  1933,  against  .*.372.‘I72  in  track  of  the  Canadian  Pacific  Rail- 

1032.  Interest  paid  oiil,  plus  cx-  q  Tyre,  whose  appolntmeot  way,  and  establishing;  hranehes  at 

ponses  totalled  $86,550,  down  sharp-  as  manager  and  chief  agent' for  Can-  each  new  railhead, 

ly  from  the  $125,261  of  19.32.  leaving  adii  of  the  Phoenix  Assurance  Co.  of  Mr.  Braithwaitc  was  actlxcly  pn- 


ponses  Totaiiea  ?sb,560,  down  sharp-  as  manager  and  chief  agent' for  Can-  each  new  railhead, 
ly  from  the  $125,261  of  .1932,  leaving  adii  of  the  Phoenix-  Assurance  Co.  of  Mr.  Braithwaitc  was  actlxcly  pn- 

net  profit  at  $239,218,  against  $247,-  London  and  associated  companic.s  is  |  gaged  in  banking  at  Regina  and 

211  a  year  ago.  Previous  balance  announced,  has  spent  all  of  liis  busi- j  Calgary  when  those  Hourisbiug 
was  brought  forward  at  $639,381,  ness  life  with  Ihe  Phoenix-  of  I,on- 1  cities  were  liillc  more  (ban  coHec- 
maklng  a  lotal  available  for  dis-  don,  having  joined  that  company  as  ;  tions  of  shacks  and  he  was  made 
irlbution  of  $878,599.  Out  of  this  a  .junior  clerk  at  the  age  of  16  and  manager  of  (he  hank’s  important 
were  paid  1933  preferred  dividends!  has  over  35  years’  service  with  the  branch  in  Hie  Albertan  metropolis 
totalling  $138,549.  1933  common  div-  Institution.  during  the  period  of  development 

idends  totalling  $36,708.  together  Tyro  Is  a  native  of  .Montreal,  from  a  frontier  post  to  a  groat  farm-j 

with  $139,176,  payment  in  full  of  born  of  Montreal  parents  and  edu-  Ing  and  commercial  centre.  Mr. 
1932 arrears  on  the  preferred,  Icav-  cated  here.  Mr.  Tyre’s  father,  the  Bralthwaite  was  also  manager  of  | 

lag  a  net  .surplus  of  $564  121*  to  be  Robert  'Pyre,  was  manager  of  the  Hamilton  branch,  and  later  look- 

carried  forward.  The  balance  sheet  'be  "Phoenix”  at  Montreal  under  A.  charge  of  the  New  York  agency  of  i 
•shows  cash  at  $195,081,  against  P^tC'-son  about  dO  years  ago,  sub-  the  bank^ 


'BETTER  PERIOD 
INTERNATIONAL 
POWER  &  PAPER 

I  Gross  Reverui  of  $135,338,-1 
29.5  Compares  With  .SI 29,-  i 
531,271  in  1932  | 

WORKING  CAPITAL  UP  ' 

.Shown  Over  4  Million  Higher! 
,  at  $24,093,135  —  Net  Loss! 
-  Down  Sharply  at  $3,939,269; 
— Balance  Sheet  Strong 

I  Iiiicitia.l  i'.nal  I’aper  and  Power! 
M  oni|i.".ny  ill  its  conden.sed  financial 
'  I'efioii  for  licid  .shows  an  Improve- 
j  mrni  in  gros.-^  and  net  revenues  to- 
j  gftlicr  will]  a  sli'ciigilicning  of  liai- 
I  ance  sliect  po.sition. 

I  Hress  revenues  for  i;i.'-:;;  nerc 
'  *  1 3-"..3:’.S.29.j  as  topmared  wth  *129.- 
!5-i1.2il  in  1932,  and  after  provi.sioi) 

I  for  all  cx|i''n.ses,  ote..  there  was  a 
,  net  revenue,  ini  liidmg  other  income 
j  of  *1 1.S.n.idiS,  a.gain.si  .$37,111,048  in 
I  the  Tireceding  year.  The  year'.s 
:  charges  for  interest  and  discount 
[  on  ftindi-'l  debt,  .  other  intere.st, 

I  taxes,  siib.sidiaries  dividends  and 
!  amounts  applicable  to  minority 
i  stocks  of  .subsidiaric.s  totalled  *36.'- 
325,886.  and  were  thus  covered  by  a 
substantial  margin,  but  after  writ¬ 
ing  off  depreciation  and  depletion 
$9,424,021,  there  -was  a  net  loss  on 
the  period  of  $3,939,269,  w-hich  w-as 
sharply  down  from  the  loss  of  $8,- 
757,729  sustained  in  1932.  After 

setting  aside  $1,896,080.  additional 
reserves,  the  year’s  total  defieit  w-a.s 
*5.801,349. 

Consolidated  profit  and  loss  fig¬ 
ures  compare  as  follo'ws; 

ten  loti 

,  *  » 

Lro!i«  .  .  I  tS.MS.ZO?  1/9,731.471 

'Nrt  I.'venur  ,  .  4l,820.6tS  37.tll.048 

■'•nl.  rlc  .  .  3b,335,88li  .3h, 090. 325 

Drpr,  and  depl.  .  9.424,021  9,178,451  I 


Notes  paya.blc  amounted  to  $18.552.- f 
261.  a  reduction  of  fully  $9,431.98nj 
for  tile  year.  Total  assets  as  $SM.-i 
'120,79.1,  i-oniparc  with  $887,283,351 
a  year  ago.  tfash  was  down  over 
-$9011.111:0  to  $8,610,386.  receivables 
ui>  3  million  to  $22,411,581,  invento- 
rii'S  duwU  to  $26,241,113  from  ■*3I. 
611.504.  and  reserves  up  over  piil- 
lion  at  $114,923,445. 

Comparative  working  i-s3piial  fig- 
lit'cs  arc  shown  hcreviiti: 

i'>.n  1932 

Ci.rr  «<..«■.«.  .  ♦57.lb3,089  ,lif,0.5 1 3,5()5 
Cu.i.  I.ab.7.  .  »3.U()'l,?4j  40.574,674 

Work.  cap.  .  .  524.093,1)5  *19,938,831 

CONSOL.  PREST  i 
INCOME  BETTER! 

First  Quarter  Results  Said  to. 
Have  Shown  Improvement 
Over  1933 


VOUR 

mOTECTtON 


ONLY  BY  MAKING 
A  WILL 

can  you  provide  for  your  ciependents, 
relieving  them  of  dH  details  in  the  settle¬ 
ment  or  your  affairs  according  to  your 
wishes,  safeguarding  against  unwise  in¬ 
vestments,  besides  assuring  an  incon-.c 
for  your  family  without  responsibilities 
or  financial  worry. 

Appoint  this  cociDany  yo..jr  Lxccutor. 


Montreal  Trust 
Company 

511  PLACE  d'ARMES,  MONTREAL 


vver  lOOO  SllJHEVBtRTS.HOLr  _  — 

Toronto  Burraw  The  Finencisl  Tune*.  j  l-tON  A.  I.  BROWN  k  C  AN  Y 

Toronto. - Eaminga  of  C’onsoli-t  Vue  Pres.dcnt 

dated  Pre.ss  Ltd.,  in  the  first  qiiar- 1  i.g  donaldson  51  I  PLACE  d'ARMES,  MONTREAL 

tcr.s  of  1934  arc  reported  to  bci  General  M.in..3rr 

much  better  than  in  the  correspond- 1  _  _ _ 

the  company  ended  on  .March  31st J  ""TTTfnTfTfT"  CAPiTAi.  PAID-UP  AND  PrstRVt:  $4,soo.ooo  _  '  ' 

and  the  report  will  not  be  available  ; - 4. —  --- — .  rr-^77r~'  - - 

until  .May.  Net  carning.s  will  be 

lower  than  the  $.6. 6.3.!  reiiottod  in  pan.v  will  retain  the  interest  in  twi 

the  year  ended  Afarch  .,1st.  193, i,  but  producing  jiropcrties  in  the  '.’ut.  is.siics  comprising  Htis  sec- 

debenture  intere.st  will  be^  coyer-  ijanlc  field.  .Montana,  holdings  initie  ctiuse.I  principally  by  Hie -i 

ed  by  a,  fair  margin.  Laru.ngs  part  of  'I'urner  Valley,  and  a  Point  jump  of  lnti>rn;'tional  Nickel 

were  poor  during  1933  bur  the  Im-  large  acreage  on  The  Blood  Indian  Uie  period  under  rexiew. 
provement  shown  to  date,  this  y.-'U'  Reserve.  '  The  secoml  hirgest  group  gain 


CAPITAI.  PAID  UP  AND  PfStRVt  *4,500.000 


QUOTED  VALUES 
SHOW  INCREASE 

Toronto  Exchansre  Ustinsrs  Up 
$230,000,000  at  End  of 

March  | 


Net  los»  .  . 
Add.  reserves 


3,939,269  8.757,728 

1.865.089  . 


Ing  a  net  .surplus  of  $564  121  to  be  Robert  'Pyre,  was  manager  of  the  Hamilton  branch,  and  later  look- 
carried  forward.  The  balance  sheet  "Phoenix”  at  Montreal  under  A.  charge  of  the  New  York  agency  of 
•shows  cash  at  $195,081,  against  P^tC'-son  about  dO  years  ago,  sub-  the  bank^  tT„  r..,  .n 

*80  4156-  foreign  eurrenev  at  *115-  sequcntly  becoming  manager  of  the  In  1914  Mr.  Bralthwa.tlo  Tvas  a.p- 
-77  aSinir*’^  945  Tola  aLts  at  Northern  Assurance  Company  in  pointed  assistant  general  manager 
*3.340,189  compare-  wTtb  $3,696,550.  ^lon’rcal,  which  position  he  held  un- 1  at  the  bead  office  of  the  Bank_  of 


Profit  and 

los.s 

account 

figures 

compare  as 

follows 

Iti) 

16  42. 

1631 

$ 

t 

V 

xl.arning^  .  • 

12s, 768 

477,472 

466.420 

PA’p,  dnd  int  . 

86,550 

125.261 

104,444 

Xi-.f  proht  ,  , 

246.218 

247,21  1 

282.686 

Prev.  surp  ,  * 

646,381 

a362.166 

270,400 

*  • 

878.566 

649,380 

5  44.486 

Pfd.  divide 

1  48,564 

«  •  «  « 

146,716 

Corn,  divids.  , 

46.708 

IPld  tlivids  • 

1  46.176 

PAL.  Bal. 

564.121 

619.480 

364.670 

til  his  death  some  years  ago. 


Montreal  in  ^Ionlrr!iI. 


uies  After  gaining  valuable  insurance  retired  from  active  business  but  was 
experience  as  a  young  man  in  the  called  upon  by  the  Federal  Govern- 
3t  various  departments  at  the  Cana-  ment  in  1919  to  reptesent  Canada  in 
*  -  dlan  head  office,  C.  W.  C,  Tyre  Siberia  in  discussioms  on  reviving 
43  4  acted  for  some  time  in  tbe  capacity  trade  connections  "itb  Russia.  _ 


ASBESTOS  HEAD 
SAYS  OUTLOOK 
HAS  IMPROVED 


PHOTO  ENGRAVERS 
EARNINGS  WILL  BE 
AT  LOWER  LEVEL 


■S’ear's  drfitit  .  5,804,349  8.757,728 

*  Including  other  income 
t  Interest  and  discount  on  funded 
debt,  other  interest,  income  taxes,  sub- 
sidiartes’  dividends  and  amounts  ap¬ 
plicable  to  minority  stocks  of  subsidiaries. 

On  the  b-alauco  sheet,  current  as¬ 
sets  at  $57.163.089 shew  a  sil,",ht  re¬ 
duction  from  $60,513,503  at  Hie  end 
of  1932,  'but  a.s  current  lia.biliUe-s 
fell  front  $40,574,671  to  $33,069,945. 
t.ho  result  has  been  a  rise  in  work¬ 
ing  capital  from  $19,938,831  to  $24,- 
093,135.  During  the  year  funded 
debt  was  reduced  by  some  $829,443. 


provement  shown  to  date  this  yea.-  Reserve.  'I'lio  seconil  hirgest  group  gain 

is  regarded  as  encouraging  by  offi-  - -  -  ■  was  made  by  the  senior  gold  issue?, 

cials  of  the  company.  ^  stocks  c.onia.inod  in  this  sec- 

Another  factor  that  can  be  con-.  I|l|l|ll4l|  Y/|ll|l4\  liiHi.  Dome,  iaike  Shore.  Hollingcr, 

sidered  is  tbe  improvement  in  value  f  IIUWIJW  .viclnfyrc,  Teck-Hu,ghps,  Wrlght- 

of  the  company’s  invesuneutii.  Uach  CUA11/  IWir'Dl?  A  Cl?  Uni-gi-eave.=.  Brriiorne  and  Pioueer 

year  since  1929  there  have  bee  i  j  XHMW  irWI  KhflXI*  Gold  B.t  .,  with  an  average  marker 

large  write-offs  on  securities  held;  wr.awti  $25.92  recording  marketap- 

to  reduce  this  item  to  market  value.  -  .  .  ^  |  preciation  of  .some  78  inillioti  dt'l- 

lu  the  fiscal  year  just  ended  it  is  un-  Toronto  Exchansre  Ustinsrs  Up  To  a  le.s.ser  degree  flic  niisccllan- 
derstood  tliat  the  market  value  of  $230,000,000  al  End  of  i  Tiiines.  gas  and  oils  and  ailver 
the  company’s  investments  has  im-  March  groups  also  sIiowe<l  gains  on  Hie 

proved  considerably  and  write-offs  _ _  period,  while  the  oil  refincric.s  and 

T6-ill  not  be  necessary.  ^  distributors  showed  a  net  advance 

-  loiouto.  QUiOtcd  xalucs  of  all  apiiroximalcly  -iO 

Commonwealth  Pete  Calls  listed  on  the  roronto  stock  n,iiijy„  ,j„nars  at  780.659,31.8.  This 

MoAtinn  Anvil  1  lltk  T-''’0*t''Uigc  OS  of  thc  first  of  .\pnl  g-jjp  rcfic'ctcil  the  new-  dailv  highs 

Meeting  For  April  16th  totalled  *3,777,672.867.  a  net  in-  fnaje  l.y  the  three  oil  leaders.  M- 
crease  over  the  beginning  of  5Farch  ternational  Pedrolenm,  Imperial  Oil, 
Lalgary  -  Shareholders  of  Lorn-  of  $229,691,606.  The  total  nuniber  ,v.  0,1  during  the  month. 

raonweaJth  Petroleum.  I,ld..  are  ad-  of  slocks  listed.  426  issues,  are  alio-  Qf  j|j,.  -roiip.s  slrowing  deeliiiec 
vised  that  an  exlraordinary  genera!  cated  to  16  major  groups  in  the  Kx-  pj,  (j,p  period  tlie  large.si  l-tss  in 
meeting  will  be  held  at  the  com-  change  Bulletin  just  ptihli.shcd.  values 'was  entailed  bv  the 

panys  head  olfiee,  <  algary,  on  April  These  groups  cover  every  phase  of,  iifn,ors.  the  It  .stocks  In  this  .section 
16th,  to  consider  and  approve  a  by-  industrial  and  mining  endeavor  iuj  dipping  iii  aggregate  value  slighiiv 
law  piovndtng  for  the  sale  of  ter-  the  Dominion  and  reiiresent  P'oba-j  yp^er  II  million  dollars 
lain  property  and  as.scts  of  the  com-  bly  82%  of  thc  ccrimrate  securtticsj  ( ■onsirm  tmn  groups  Iom  sumo  r, 
pany  to  Royalite  Oil  Co.,  Ltd.,  for  of  thc  country.  !  million  dollars  while  the^  21  i.s.sucs 

6.000  shares  of  the  latter  company  s  m  Ihe  Bulletin  table  the  base!  jp  ,he  util, tic..,  dr.„>pe,J  7  million  a, 
stock.  The  pTojtosed  sale  affects  mclal  group  showed  Hie  greatest  ap- j  ^73^  j7n  j,;;  I'oofis  fitiatire  -1111/ 
only  the  Turner  Valley  well  and  preciation  in  quoted  market  value,  pjo^or  gnmp:-.  wcre.'carh  quoted  apl 
lease  of  Commonwealth  Petroleum,  being  up  some  130  million  dollars  ppoximateh  ;;  million  dollars  lowei 
IMd.,  and  it  is  stated  that  the,  com-  at  $686,211,651.  The  large,  gain  of)  jp  piprkel  value. 


H  E 


CAR 


THE  WORLD  RESPECTS 


.;n':Torp.:;”'%X6rd. n/ij  iiTiri\uv£u>  nt  luttla  llill: 

of  >932  tiscal  year.  _  ;  - - 

In  his  report  to  shareholders.  Increased  Demand  Noted  Froni  j  Report,  However,  Will  Show 
President  H.  H.  Vaughan!  cotnunents,  Most  Consuming  Countries  Improved  Working  Capital 
in  pan,  as  follows;  During  Year  Position 

■Revenue  received  from  our  sub-  _ 

sidiary  the  Brazilian  Portland  MINING  METHODS  LOANS  AGAIN  REDUCED 

(  cment  Company  declined  from  ithixiixv*  | 

m  mtei-esl'  ^n^delmnuTre^ ^nd^fo^^  "’’•T’  increased  demand  noted  Toronto  Bureau  The  imancial  limes.  1 

m  Intel esi,  on  debentures  and  to  a  consuming  countries  the  Toronto.  —  Thc  annual  statcroenl 

ower  income  from  dividend.?,  llic  rnos,  con. um  ng  coui  .  ms,  x  Phntn  Fnnravers  and  Kicctrofvp- 

n,.  ..iiiov.  Cooiont  f'nni  Scncral  outlook  for  Asbestos  Cor-  of  Photo  engravers  auu  tyictuot.  u 

Rta/.ilian  Portland  Cement  Com-  ppration  has  greatly  improved,  Col.  c.rs.  Ltd.,  wiU  not  be  ready  for  sev-' 

l.any  maintained  its  dividend  rale  jjobcrl  F.  Massie.  president,  told  erai  -weeks  hut  .it  is  underofiod^ 

rif  8%,  hut  due  to  the  iincertaiuo  shareholders  at  flic  annual  meeting,  that  sales  and  net  earnings  for  the. 
in  Ihe  cxciiiingc  siLualiou  it  ivae  ^  plau  -advanced  aJid  approved-  year,  ■which  ended  February  USth.. 
deemed  advisable  to  convert  tbe  board  l,o  give  a  bonu^  of  will  be  under  Ihcyo  of  tbe  preen'd- 1 

riividends  credited  to  us  at  the  (.ppjpjpp  Classic,  who  is  ing  .vear  when  net  earnings  were' 

ivnnal  rale  of  6  cents  to  (hcroilrcis,  nianaging  director  as  t'cll  as  presi-  shown  at  $76,208,  equal  to  $2.54  per' 

The  .official  rate  as  at  December  dent,  was  approved  in  principle  by  .share  on  thc  30,000  shares  of  stock 

3lsi.  1933,  was  8.4  cents  to  ihe  mil-  jpe  gathering,  but  It  was  decided  to  outstanding.  Despite  lower  caruin.=  ? 

rets.  provide  certain  modifications,  possi-  tpe  company's  balance  sheet  will 

’Expcn.^cs  and  Brazilian  income  piy  to  include  other  employees*,  be-  show  au  hnprovrd  ,positiou  ttilh 

la.v  were  reduced  from  $68,746  to  fore  it  would  be  definitely  passed  pank  loan  further  reduced. 

*40.902  and  debeuturo  interest  was  upon.  The  plan  would  have  made  rj-pg  pauk  loan  rcpre.sents  (he, 
reduced  from  .$06.51-1  to  $45,648  a  2,500  shares  available  annually  for  palanco  duo  on  some  $550, OOi.*  of 
total  veduefion  in  expenses  and  de-  the  chief  executive  for  a  period  of  assets,  representing  machiu-: 

henlure  interest  of  $38,711  four  j-cars,  aud  none  of  the  stock  and  equipmeni  purchased  when 

•'During  thc  year,  dividends  on  would  have  hben  transferable  until  ^g^p^-ny  coiitracicd  with  the 

tho  preferred  stock  were  declared  January  1,  193..  The  pUin  '''Piyd  |p,pert  Simpson  Uorapany  in  March, 
to  Decemlmr  .31st.  1933.  and  two  have  covered  the  .vear.s  IJ-x-j  to  1.136, 

dividends  of  25c  each  were  declared  inclusltc.  engraving  and  printing  of  that  com- 

onthouo  tvtr  valtio  common  shares.  Col.  Massie,  in  thc  couiso  of  his  pj^py  fg,-  ^  ten  year  period.  Pur- 
Further  dividends  of  2%  on  the  address  to  stockboldors.  . stated :  chase  of  thc  ncce.ssaiy  equipment 

preferred  stock  for  the  quarter  end-  “I  pcrsoually  tollowed  .tnd  scru-  tnado  hv  the  issuance  of  notes, 

ing  M.arch  3lrt.  1934.  and  25c  a  tmnod  the  now  mmtiig  dcvelopmcut  xverc'paid  off  early  iu  1933. 

share  on  the  no  par  value  common  imi  *abn-  ^  ‘’^nk  loan  of  $250,000.  lit  or-, 

stock  were  paid  on  April  1st.  1934  g  der  that  Hm  company  cotild  pay  off  . 

-The  earned  surplus  shows  ahal-  its  indebtcvincss  no  dividends  have 

ance  of  $561,121  compared  U>  $6.’i9.-  this  new  been  paid  si.tce  June.  1932.  Re-! 

381  al  the  close  previous  sumption  .of  dividends,  possibly  on  a 

vcai.  Ihe  dccrea^  is  duo  to  >  'ei  bearing  rock.  t  am  of  thc  opinion  basis  of  $1  pet  annum  as  compared, 
pa.vmcnt  of  dividend  arrears  on  'uu*  succc.ssful  outcome  of  wimt  with  the  previous  rale  of  $2,  is  con- i 

preferred  stock.  ^  ^  !  was  in  thc  first  place  somewhat  of  sidered  a  definite  possibilitv. 

"During  tho  year,  $325,090  of  tjCjj,g  experiment,  vviil  permit  tho  min-  though  directors  liave  not  a.?  .'d 
outstanding  7%  collateral  trust  gold |  (gj,.  gp  gthcr  smaller  deep  lying  ore  taken  any  action  and  If  i.s  uniil-ely 
debentures  were  purchased  iu  *be,  bodies,  thc  recovery  of  whicli  would  :  any  announcement  will  he  made  iiu-t 

market,  lettving  a  balance  of  $499,-1  have  been  impossible  by  open-pit  !  til  after  the  annual  meeting.  I 

009  as  al  Decenihei-  31st.  1933.  $16,-j  metho-ds.  Owing  to  the  financial!  Increased  advertising  progi  an,.s  Ti  j 

109  (Of  the  S';5  cumulative  prcfcrrcdi  position  of  your  corporation  it  has  j  the  ciirrcnl  vcjir  sliouhJ  aid  the 

slock  was  purchased  and  tauccl-  uot  been  possible  lo  carrv  on  dcvol-j  eomptiuy  whic-li  i.i  ic'v  no  means  dc-j 
led.  j  opment  work  .is  we  would  have !  pg^fjent  upon  business  obtained; 

"The  Brazilian  plant  operated  an  wished,  but  wo  have  continued  to  from  Robert  Simpson  Co.  ^lai!  or-| 
its  full  available  c-apacity  during  put  In  sight  at  least  a  ton  of  ore  catalogues  of  the  latter  com-| 

the  year,  one  kiln  being  out  of  ser-  for  every  ton  mined.  pany  Ikivo  hern  increased  in  .sizc.i 

vice  for  several  months  for  recon-  ■  "On  sales  it  is  ditficuli  to  give  a  and  this  means  morebiisl-i 

striictiou  to  an  improved  design. |  comprehensive  review  without  go-  pggj^  Pg,.  piu'i.o  I’-ngravcrs  a.nd  Klee-) 
During  that  period,  however,  tbe;  into  coufusiug  dottiils.  Li udes. ,  j  ,fj  wbirh  bandies  Hic| 


NEW  MINING  METHODS  LOANS  AGAIN  REDUCED 


With  an  increased  demand  noted  Toronto  Bureau  The  Imancial  times.  1 
from  most  consuming  countries,  the  Toronto.  The  annual  s  I'fcro 
general  outlook  for  Asbestos  Cor-  of  Photo  Engravers  and  Licctiofjp-^ 
poratioD  has  greall.v  improved,  Col.  c.rs,  Ltd.,  will  not  be  ready  for  ^cv-' 
Robert  F.  Massie,  president,  told  erai  w-ceks  but  , it  is  underotood ^ 
shareholders  at  flic  annual  meeting,  that  sales  .and  net  earnings  for  the. 


'If;/ 

,  ‘  / 


8  OUT  OF  10  OWNERS  BUY  AGAIN  AND  AGAIN 


sumption  .of  dividends,  possibly  on  a 


U.C  Z  ,;,ro;'”f3^°r"T'S!  were  Reduced  in  January 

two  months  of  the  year  remainoii  gjp^  pibi-gg  bad  licen  reduced  near! v  '  ivraoia  Bnr-»a*  the  Fituariai  TimMk 
quiet,  .111  iniproveincut  commenced  ^  leaving  37  per  cent,  of!  Toronto  -  Reduced  earnuigs  ajr 

in  .March  aud  at  the  present  time,  ,p,g  former  price;  Hiis  Irenien- j '■®Pi>’’l^'i  'Nv  both  Mexico  Trauiways 


tbe  outlook  is  decidedly  ciicoura  _ _ 

Ing  ”  I  per  cent,  was  regained  last  January,  j  Power  ('ztiiipauy.  l.iniited.  for  the 

“  . . .  “  ;  I’hc  tonnage  sliippcd  in  1933  by  1  mouili  of  .lanuary. 

I  ancrlfav’c  Rii«inf>«c  I«  ;  your  corporation  amounted  to  40,- |  Gross  for  thc  traction  compauy  at 

L.angiey  S  oustness  15  ,  compared  with  105,234  I  $297,429  compares  witli  ,$244,769  in 

Showing  Improvement  j  tons  iu  1927.  in  the  past  year  there  193:i.  Operating  and  depreciatiou  ex- ' 

- -  was  an  increased  demand  from  most  peiises  were  cut  $57,459.  leaving  a. 

loionio  Bureau  I'he  Mnanciai  Times.  countries  Consuming  asbcstos,  coui-  net  deficit  of  $62,627  compared  wiili 
I’oronto.  —  latlest  official  state-1  pared  with  the  low  reached  in  1932,  $82,737  in  the  corresponding  periud- 
ment  from  George  S.  Langlcv,  pro-  “R  >s  impractii:ablc  to  make  ae-  of  the  prevdons  year.  I 

sidciit  of  Langleys,  Limited,  at  the  comparisons  on  the  sale  of  Gross  earnings  fr.'.mi  operation  of. 


=*  dous  reduction, 


I’oximatcly  10  {  aud  iho  MovicHii  Lishta-iid 


McLAUOHLIN-BUICK 


EIGHT  for  1934 


Langley’s  Business  Is 

Showing  Improvement 


Gross  earnings  fn.mi  operation  of. 


annual  meeting,  stated  that  sales  grades  with  even  five  years  ago.  as  ;  the  Light  and  Power  I’ompany  werei 
for  the  first  seven  montlis  of  1933  fompetition  has  forced  us  to  pro-  qg^yn  $85,625  to  S733.243  and  oper- 
vvorc  di-^^appointiiMg.  hut  that  busi-  diice  new  gr.adcs.  Competition  has ,  ;,nd  depreciation  i  xpeiises  cut 

nc.ss  look  a  turn  for  the  hcttei  in  ‘’'"o  improvements  ,n  melh- j  $.-.;5,22rt  to  S43S.S25.  leavLug  net  earn- 

kugtisl  "The  unward  curve  cou-h^*^  manufaeturmg,  and  to-day  i  ,  p  gf  S294.41S  comparing  w,Hi 


do^n  $S5.fi25  to  and  oi>ur-( 


,  ij  1  J  4’  many  asbestos  products  wlieu  for- 1  1_ - - - -  ’ 

Mi  .  I^ang  c>  tit  dci,  and  is  to-du>  g,grly  only  filires  of  high  values  j  somewhat  on  a  montli-to-month 
gaming  ni.anionliini.  I  hi.s  impt ove-  used.  f  consider  that  in  the  j  basis  and  many  manufacturers  hate 

ment  IS  reflccleU  m  nearly  all  dc-  Cgg^  years  thc  asbestos  Indus-;  still  in  stock  large  quantities  of! 
parlmcnts^  lie  company  has  ut-  ^,^5,  gigjg.st  completely  changed  fibre  purchased  during  the  ’buy-  ! 
dared  a  dividend  of  $1.40,  being  at  ggfj  j  certainly  cannot  prophesy  ers  'panic  of  1929,’  but  on  thc  whole, 
the  rate  of  1%  per  annum  per  share  ^hat  the  future  holds,  other  than  to  reviewing  the  knowledge  gained  in 
on  the  cumulative,  convertible,  re-  gay  that  your  corporation  has  been  the  last  five  years  with  the  im- 
dcemablc  preference  stock  for  the  in  the  ‘van’  to  improving  the  min-  provements  in  mining  and  milling, 
quarter  ending  July  31st,  1932,  pay-  ing,  milling  and  marketing  of  aabos-jl  have  no  hesitation  in  saying  that 
able  May  15th,  1934,  record  of  April  tos  fibres.  '  the  prospects  of  your  corporation 

3<tlh,  1934.  "The  demand  for  asbcslo-slis  stil)  |  have  greatly  improved." 


HKN  >011  begin  lo  compare  bne  car  values,  you  will  tint)  one 
car  wiili  a  record  lo  amaze  you.  And  that  car  is  McLaughlin- 
Buick,' 

Five  time?  more  people  buy  McLuughlin-Buicks  than  any 
other  bight  over  $1500!  And  88.9%  of  McLaughlin-Buick 
owners  —  nearly  9  out  of  10  —  buy  McLauglilin-Buicks  again 
and  again. 

Don  t  these  facts,  alone,  point  dii-ectly  lo  McLaugblin-Buick 
as  the  new  «-ar  you  should  sec  and  drive  before  any  other!;' 
Wl  outstanding  owner  loyalty  ami  sales  loader.sliip  are  only 
|iai-|  o(  ihe  Mrl.aiighlin-Buiek  storv.  'I  he  i-csl  is  Icadcr.uliiit 
in  value.  .No  other  car  in  McLaughJimBuirk'?  pnee  held  gives 


>oiJ  the  five-point  FLOATTNir  RIDE;  with  Kuce-action 
wheels,  air  cushion  tires,  balanced  weight,  cenler-confrolled 
steering  and  sway  stabilizer.  iNo  other  offers  the  safety  of 
\  aenum-power  Brakes.  Or  the  style  and  wide,  roomy  interiors 
of  Body  by  Fisher. 

And  that  is  just  to  mention  u  few  of  the  new  and  heller 
things  about  McLaughlin-Buick.  'rite  rest  you  will  discover 
when  you  accept  our  invitation  lo  drive  thc  car  for  yourself. 

friers  of  thr.  McLau uhlin-Uuick  Eight,  delivered  at  factory, 
ttshniin.  Out.,  fully  equipped,  freight  and  Government  liccnsxs 
only  extra,  begin  at  $1530,  Convenient,  GM  A  C  terms. 


Produced  in  l,anada. 


There  is  a  McLaughlin-Buick  Dealer  Near  You  to  Serve  You 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  13.  1934 


BUYERS  ARE  IN 

iWARKEXS  AGAIN  Rome. —  Tlio  world  carry-over  of.  “In  revlowinK  the  prospective  Washington  j  mijlillll  A1  lii/Ylf 

IIFFCT  nrriAnTP  August  1  Trtll  be  1,100,000,- situation.”  the  statement  de-  Encourage  Business^  nPAAnth  r<An 

Wtif  KbrUKld  000  bushels  -  about  the  same  as  I au.onio  KtCORD  FOR  33 

_  last  year— but  estimates  for  the  next  crease  in  stocks  in  the  principal  strike  ibreat  was  dispe  led,  _ _ 

Snraiff  Trade  of  Considerable  ^  starts  on  that  date  are  I  European  importing  countries  at  the  ‘■ouimodil.v  and  seciinly  Showed  Contraction  of  S  5  Per 

iSL  ^  regarding  reduction  of  i  beginning  of  August  compared  to  the  have  been  steady  to  firm,  except  tor )  ^nowea  J'®"™'®" 

Volume  Now  Being  stocks  and  acreage.  previous  year  will  amount  to  be- '  momentary  shake-out  when  I’resi-i  Cent.  Compared  With 

Looked  For  This  information  was  contained  in  j  tween  100,000,000  and  120.000,000  ■ Roosevelt  reiterated  hi.s  deter-,  Previous  Year 

-  a  communique  issued  by  the  world  j  bushels.  minafion  to  curtail  speculation  i  -  - 

INDUSTRY  REVIVING  advisory  commission  after  |  ‘'Dospitc  the  very  short  North  drastically  and  stated  that  llie  WHEAT  BIG  FACTOR 

_  a  long  session  devoted  to  rc- :  American  harvest  in  1033.  the  pro-  Pending  bill  •seems  to  meet  the!  _ _ 

Winnipeg.  -  A  continuance  of  the  T  ^«!rrhin/!^vl!h?nir  n'.m  -  ('anadian  railways  car- 

.  X  •  X  J  J.x-  iternatlonal  wheat  situation  by  low-  .August  1,  1034,  will  be  approximate-  disturbing  cxehange  fluctuations  f-pip-ut  Hurim-  m-’*  (h«n 

improvement  in  trade  conditions  grlng  supplies  and  cncour^ing  con-  ly  the  same  as  that  of  August,  1333,  France  and  Germany  .should  depart  I  onv  nrevimm  vnur  In  ihn  na<»t 
throughout  the  West  Is  evident,  con-  sumptiou.  ^  about  1,100,000,000  bushels.”  from  the  gold  standard  has  Prob- !  "“j 

versations  with  business  firms  all  - — - -  a.bly  had  some  slight  psychological 

telling  of  improvement  and  e.xpecta-  rw-i  -m-  ^  ^  -w-r  ^  I  opinion  of  Brooamire.  tonnage  of  118,652,363  tons 

r;»r^?rdtagTo\’Co?°o“  THE  LOOKOUT  sSi. r ,'™„.Zuon5 

me  year,  accoraing  to  a  report  on  the  recovery;  and  some  encourage-,, r  c,w 

conditions  issued  by  John  F.  Sweet-  -  ..  ,  „■■■■..  i,.,,  ment  to  business  initiative  and  in- Lx  >107^1::  (ons  or  asc'^^of  this 

R®’ fo  (Continued  from  Page  1)  j  adv.ance.  from  77.8  to  77.9.  All  other’  grains  except 


The  World  Wheat  Carry-Over 


^ith  their  schedules.  Some  plants 
I  produced  c.nr.s  in  excess  of  actual 
orders  for  ilie  first  time  this  year. 


CANADIAN  RAIL 
FREIGHT  AT  LOW 
RECORD  FOR  '33 


Spraig  Trade  of  Considerable 
Volume  Now  Being 
Looked  For 

INDUSTRY  REVIVING 


Showed  Contraction  of  5.5  Per 
Cent.  Compared  With 
Previous  Year 

WHEAT  BIG  FACTOR 

Ottawa.  —  ('anadian  railways  car- 


MONEY  ORDERS 

in  CANADIAN,  UNTIED 
ami  STERXING  FUNDS 

•  MeiierOideredfawB  Im 


throughout  the  West  Is  evident,  con-  sumptiou.  *  about  1,100,000,000  bushels.”  |  from  the  gold  standard  has  Prob- ! 

versations  with  business  firms  all  - — - -  a.bly  had  some  slight  psychological 

telling  of  improvement  and  e.xpecta-  rw-i  -m-  ^  ^  -w-r  ^  I  opinion  of  Brooxmire.  tonnage  of  118,652,963  tons 

r;;.r^?rdtagTo\’Co?°o“  the  lookout  sSi. r ,'™„.Zuon5 

me  year,  accoraing  to  a  report  on  the  recovery;  and  some  encourage-,, r  c,w 

conditions  issued  by  John  F.  Sweet-  -  ..  ,  „■■■■..  i,.,,  ment  to  business  initiative  and  in- Lx  >107^1::  (ons  or  aSf'^^of  this 

R®’ P^e^ar^lMonrarrSrmad;  fo  (Continued  from  Page  1)  j  adv.ance.  from  77.8  to  77.9.  vestment  confidence  from  Washing- 

meet  increasing  demands  due  to  aJ-  for  cream,  milk  and  poultry  ^Jr  46  f^d  products  the  index  o®  general ^ex%nsion  brK‘loi-i^"',"  declines  and.  with 

ticipated  industrial  expansion.  The  «fd  other  produce.  The  effects  are  rose  from  69.4  to  72.9.  due  mainly  to  possibimies  in  the  sphere '  ""  L 

buyer  is  In  the  market  again  and  «  ready  observable  in  the  trade  iu  for  meats  eggs  but-  of^durabir goods  Such  assuraLe  S  f"!  other  agricultural  pro- 

the  spring  trade  is  destined  to  be  of  all  of  the  urban  centres.  j '®r  and  Potatoes  Slightly  higher  WashSn  would  increase 

onnaMarahiA  vnTfime  -  !  priccs  in  the  Bub-indexes  tor  coxe  rro™  .  .  ‘  '“orease  J^^,ounted  to  16,155.900  tons  as 

Tho  AnnatniAfinn  niitinnir  la  antne  FVnnnmio  ‘(Pd  wood  causcd  the  fucI  and  light-  desirability  of  pursuing  the  ag-L^gjQg(  18.886.017  tons  in  1932. 

The  construction  outlook  is  some-  liconomic  Index  ,.  inapr  in  innrAaaA  s?  o  in  gressive  business  policies  lecom-  Animal  nroducts  were  heavier  than 

what  better,  but  there  is  still  hesit-  3102,  Above  Year  Am  ‘“or^se  from  87.2  to  j„j  previous  issue  ,5.  jx" 

ancy  in  relkion  to  immediate  com-  A«>ov«  Tear  Ago.  |  87.3.  The  sub-index  for  coal  was  “endea  in  our  previous  issue.  1932  by  1.38.3bo  tons,  or  b.l^c  Des- 

mitment,  so  that  it  will  be  spring  Reflecting  the  substantial  better- !  «Pehanged  at  88.7.  The  clothing  in-  ^  •  n.,.,-  substantial  increases  m  coke, 

before  any  comprehensive  view  can  'u  economic  conditions  in  C.in- '  dex  was  69.9  as  against  79.0  in  Feb-  ^P«nS  Bulge  in  Duuness  ^  other  ores  and  concentrates,  base 

be  had  of  possible  programmes  |ud:i  during  the  last  twelve  months,  I  ruary.  slight  Increases  in  men’s  Continues  Unabated.  |  bullion  and  matte  (non-ferrous  me- 

Mlnlng  is  steadily  improving’ and  '  weekly  index  maintained  by  the  clothing  and  some  lines  of  ladles’  it,  w-ppklv  summarv  of  the  -rn-'*®'®'  u"'*  ®fber  mine  products,  the 
'  aS  year  Is  anticiiat^d  The  luut ,  B';;®au  of  Statistics  was  ;  apparel  being  more  than  offset  by  ^Jal  buriresi'  si^iTatiom  the  S.anS-|’®f“'  ®f , 

ber  industry  at  the  coast  and  jrt  I  thirty -one  per  cent,  higher  at  the  declines  m  ladies  underwear,  shoes,  -^d  Statistics  Comnanv  of  New  18.441,98-  tons,  was  down  by 

i-  -:r.rjir,So",?  s;;! 

port  .hlpmepl.  ..  well  „  a  readily  '«<*»«  ’’"y „*a\Xbold "7“  '7*?'„°'io”r  blirm™.!  and  li"X“o''„ai; 

Kootenay  districts  are  making  pre- >  JH  4!)i_pp()  cars  coniparo.l  witli  ■  Value  of  Retail  Sales  j  continues  to  make  unmistakable 

paratlons  for  thTS  seasons  crop.  A  ,  ;>()6.000  in  the  same  period  of  1933.  i  Higher  Than  Year  Aeo  progress.  jjpg  liguter  than  in  1932  but  all 

successful  tobacco  crop  in  British  recorded  a  gain  of  24  p.c.  The  aver- '  If"  I  ear  Ago.  ®f  other  forest  products  recorded  in- 

Columbia  last  year  is  bringing  about  ,  3.  p  prices  of  speculative  commodi- 1  ^^®  ®f  '■®f^'*  “‘J®®  in  Feb-  .\pril  usually  lias  witnessed  the  ciil-  p’pases  and  the  total  of  6.035  153 


•  Mener  Olvera  db>wB  m 
QhimBm  rauhflnpqruhleac 
per  at  ell  hulu  In  CaaM  («»• 
oepdof  die  Yokon  Diacdix) 

•  Monep  CMcn 

New  Ynrk  ace  CMBCd  ill 
United  flanae  fhode  M  din 
equlvalwr  ar  cnoem  mm  «C 
acchaafe  la  aM  oaoBlrica. 

•  MSMf  fOidan  in  9iailitf 
BM  dONmnMUmdonaoilaaa^ 
be  CMbadl  Id  illoa«nrinai 


(Continued  from  Page  1)  adv.ance.  from  77.8  to  77.9.  vestment  connaence  rrom  '''n''ning-|^gpj.pggp  ,,{j^p,.  grains  except 

vail  for  cream,  milk  and  noultrv  'f®  fne^f  products  the  index  :®®  ^®u  u  give  eci  e  impetus  to  p,.p  showed  declines  and.  with 

and  other  produce.  The  effects  are  tose  from  69.4  to  72.9.  due  mainly  to  jj®  f^p ^ossSieT^n  the*^7Dhe?J aPP’es. 
already-  observable  in  the  trade  in  higher  prices  for  meats,  eggs,  but-  '®®  Such  ass.‘ir.mreP°‘‘‘^”®®  other  agricultural  pro- 

all  of  the  urban  centres  i '®’'  nn<f  Potatoes.  Slightly  higher  ,  durahle  gotw. .  hiicii  assurance  jjj,p(g  agricultural  products 

centres.  I  prices  in  the  sub-indexes  tor  co’xe  ’”®’-®=‘®®  amounted  to  16,155.900  tons  as 

Economic  InAav  ‘tPtf  wood  Caused  the  fuel  and  light-  ^^®  desirability  of  pursuing  the  ag-Lgainst  18.886.017  tons  in  1932. 

AL*  V*  A  I ittdex  to  iucrease  from  87.2  to  gTCSsive  business  policies  lecom-Upinjai  products  were  heavier  than 

31%  Abova  Year  Ago.  |  87.3.  The  sub-index  for  coal  was  “ended  in  our  previous  issue.  Ijn  1932  by  1.38.365  tons,  or  6.4''c.  Des- 

Reflecting  the  substantial  bett°r- !  nnehnns'ed  at  88.7.  The  clothing  in-  -  .  »  1  •  o  •  '•’'*®  increases  in  coke, 

nent  in  economic  conditions  in  C.in- '  dex  was  69.9  as  against  70.0  in  Feb-  Bulge  in  Business  other  ores  and  concentrates,  base 

Ida  during  the  last  twelve  months.  I  mary.  slight  increases  in  men’s  Continues  Unabated.  I  bullion  and  matte  (non-ferrous  me- 


Ymiptwmitkam  » ttfi  m$m 
yu  ut€  fmftfM  lAmk  4/ 
raaadU  mmmf  Owdkwu 

MOMBT  OBCBM  SOII> 
ATBVBRir  MyttICH 


IMPERML  BANK  OF  GUfflDO 


alue  of  Retail  Sales  j  continues  to  make  uninistakable  j^ogg^  posts,  poles  and  piling  and 

iigher  Than  Year  Ago.  i  P'"®?’’®®®-  .  ties  were  lighter  tlian  in  1932  but  all 

The  value  of  retail  aalea  n  twh  past  years  Uie  other  forest  products  recorded  in- 

Va  L  f L  L^®  "  'Inesscd  thecul-  ^^^^g^g  ^j,p  6.035,153 


further  activities  in  that  industry,  [jpg  showed  moderate  gain  in  the  ,  measured  by  the  index  minafion  of  the  spring  bulge  in  .  larcer  bv  508  1” 5  tons’  or 

Both  coast  and  inland  fisheries  will  „eek  ended  .llarcli  31.  over  the  pre- 1  mindters  of  the  Dominion  Bureau  of  business.  Bv  that  time  (he  bulk  of  '  p, ’  n-Ltieniarlv 
be  better  equipped  this  year  for  pedinc  week.  The  marked  advance  '  ^‘p*'®"®®  (  ianuary.  1929^100).  orders  for  spring  and  summer  fa-  heavv  diirinc  the  last' sevLn  months 
marketing,  and  salmon  canneries  pver  the  corresponding  w  eek  of  1933  ,  ®h®^®‘^  pp  increase  in  the  general  bricating  needs  has  been  P'ace^,  I  .up  vear  wilh  an  inerease 

are  preparing  for  a  good  season.  A  w-as  a  strong  incentive  for  the  re- i  o'ce  the  corresponding  j  emplovment  has  expanded  from  the_  ^  im.-.s  tons  after  havinir  n  do- 

better  output  by  the  pulp  and  papet  sumption  of  business  operations,  j  month  of  last  year  of  over  7<^r.  la  :  post-Christmas  low  point,  and  the  j  "L  '  405  tons  at  the  end  of 

mills  is  anticipated.  The  agricul-|  During  the  first  two  months  of  the  j  February.  1933.  the  index  stand  a’ !  retail  stimulus  created  by  KaslerlL  Ncvvsn’rint  nancr  also  began 

i  I  tjebraury.  1934.  it  was  5S.2J  ha.s  passed.  I  r^rdinrin^rcaUV  in  .lunc  and 
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STAINLESS  STEEL 

Canadian  Tickers  TJmited  are  pioneers  in  ibe  welding  and 
fabrication  of  stainless  steel  in  all  its  applications. 
IVherever  a  stniofnre  or  tank  Is  required  to  resist  tbe 
elements  or  other  forms  of  corrosion,  Tickers  will  design, 
manufacture  and  erect  to  any  specifications  In  any  of  the 
modern  stainless  steel  alloys. 

We  will  be  gUd  to  eubmit  price*  «nd 
•pecificalion*  on  your  requirement 


VI 


JMADI  Ai 


justify  the  idea  of  an  upward  iiinvc- 
ment  in  Western  manufacturing. 

There  has  been  some  change  in 
the  ownership  of  oil  refineries  in 
both  Alberta  and  Sa.skatchcwan. 
which  will  lead  to  plant  expansion. 
Drilling  for  gas  and  oil  has  con¬ 
tinued  throughout  the  winter,  and 
the  programme  for  this  season  will 
be  well  maintained.  It  is  proposed 
to  build  a  new  gas  absorption  plant 
west  of  High  River,  Alberta,  where 
various  by-products  will  be  manu¬ 
factured. 

Western  conditions  to-da.v  promise 
an  active  spring  season  in  trade, 
commerce  and  expansion,  the  out¬ 
look  being  far  belter  than  has  been 


I  rrom  »m.s  lo  64..’;  groceries 
I  meats  from  67.0  fo  71.1;  bar 
'  from  44.7  to  50.6;  and  candy 
I  .58.9  to  .59.6.  Clothing  sale.' 
creased  from  42.7  to  50.7;  ti 


and,  tries  have  continued 


additional  manufacturing  plants  w.ll  .  March  ol.  The  marked  advance  in  volume  is  evident.  guide..  Both  the  stimulants  and  theiT' 9  155  t  ns  on  ’^0111  30  finiM.cd 

be  built  in  the  West  this  year,  pro-  over  the  corresponding  week  ot  last  Compared  with  February.  1933.!  ob^cles  to  business  expansion; 

during  in  some  cases  new  lines,  and  year,  amounting  fo  14.-  p.c  in  the  inde.x  nimibers  were  higher  fori  crewed  by  Administration  policies  1 .^7rV 

l)Ut°^rarUdi°®for  *^ocL''^‘'reiu‘iroL  .siMmt’ion^ha^^^  reviv-  GrneVafanrderartm''7i '^'’’’l  ^'‘‘'■®  ’’®®"  “‘m®!-®"®  ®®"f"®j"- j  parts  increased  from  771.139  tons  to  j 

St7  The  s7uatL  in  this  re^^^^^^  phase  in  economic  conditions.  General  and  departmental  sales  rose:  Production  schedttlos  in  most  md.is-  ^05  ,gj,  p,.  Canadian 

^  much  better  and  undLv'cdlv  I  The  index  of  bond  prices  was  117.7  and, tries  have  continued  10  nse.  butl,o.^j„„,,s_  imports  and  in-transit 

£oi7e  of  S  ’anticinated  develop-  m  the  week  ended  March  31.  compar-!  hardware;  forward  buying  has  been  cautintis.  freight  all  being  heavier  than  in 

miSts  vvill  be  brtuclu  abom  Cn  ®''  "'th  103.1  in  the  same  week  of,  [®®m  ^com  ‘  Despite  rising  wage  costs,  there  has  ,f,ox  c.asotine  shipments  decreased 

Ses  ari  S  s7ffSntTnt7e£t  to  last  year.  !  •■’«•;'  '®  , ,LJ®‘hing  sales  in- 1  been  only  limited  speculative  antici-ij,,.  ,^,,..8,  or  1.5‘>.  Possibly 

hmtifv  the  idea  of  an  unward  iiinvc- '  Rank  cle.trings  regarded  as  a  mea-  ®'®^®®^  /®®®''  t®  aC.t;  dryers  paiion  of  higher  price  levels.  f,f  ,|,jg  freight  is  being  diven- 

WaKtern  Tnaniifartiiriiig  '  sure  Of  business  and  speculative  ac- i  anfl  cleaner.s  front  62.0  to  66.1;  I  •Regardless  of  flic  i'umodiaiOpfj  m,ur,r  trucks  and  boats. 

Thovf.  ha>j  been  some  rban-e  in  recorded  a  gain  Of  38.6  p.  c.  furnit’iro  from  32.,  to  40.1.  and  j  causes,  business  v.olunios  are  slowlvj  -pi^^  raslward  movement  of  wheal 

the  nv[-LrshinTf  oil  refineri^^^  n  ®'®''  <’'®  ®“®'®  "■®®^  The  '  “"^'c  and  radio  from  17.9  to  21.1.  and  inexorably  expanding.  Dcfinite'and  „„,cr  grains  into  tbe  Maritime 

Aibertif  -.nd  SasfcMtrbow  oi  '  ®*’  common  Stork  prices  ai  Root.-  and  shoes  decreased  from '  improvement  in  business  sentiment  provinces  was  lighter  than  in  1932 

vi7ieh  will  lead  to  nlant  cxnansion  compared  with  51.3.  showed  an  I3.<  to  -Ht.-;  drugs  from  70.2  to  68.2.;  as  a  result  of  labor  and  legislative ;  animal  products,  particularly 

Tiriiiinir  for  cos  and  oil  has  increase  of  85  p.c.  ill  tlie  same  com-  and  rcstaurams  from  51.2  to  I'M.  .developments  in  Ilie  past  fortnight,  cattle  and  calves  and  packing  bouse 

.  "  a  ^  Now  busin-ss  obtained  by  Compared  with  .January,  1031.  niavbe  detected,  Kmpioymcnt  is  products  showed  substantial  gains. 


HOyTREAt,,  P.  Q. 
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eastward  movement 


sure  of  business  and  speculative  ac- i  .  cleaner.s  fcorn  62.0  to  66.1;  j  •Regardless  of  flic  immodiaie  ,,,  motor  trucks  and  boats.  tons. 

tivity  recorded  a  gain  of  38.6  p.  c.  ‘b'^hbce  from  32.,  to  40.1.  and  j  causes,  business  v.olunios  are  slowIvj  raslward  movement  of  wheat  'I'hc  licavy  eastward  movement 

over  the  same  week  of  1933.  flii  '  music  and  radio  from  1,.9  to  21.1.  and  inexorably  expanding.  Definite  oilier  grains  into  the  Maritime  fr,>m  tlie  western  provinces  is  grain, 
index  of  common  stork  prices  at  Roots  and  shoes  decreased  from '  improvement  in  business  sentiment  ^  provinces  was  lighter  than  in  1932  Of  a  total  of  10.671,1)95  tons  of  agri- 
91.9,  compared  with  51.3.  showed  an  I  *  ”  to  -li'..’;  drugs  from  70.2  to  68.2.;  as  a  result  of  labor  and  legislative ; but  animal  products,  particularly  cultural  products  originated,  6.0i!3,- 
increase  of  85  p.c.  in  tlie  same  com-  and  restaurants  from  51.2  to  I'M.  .developments  in  Ilie  past  fortnight  I  pjjjtic  and  calves  and  packing  house  981  tons  were  shipped  east,  2. 43;!, 391 
parison.  Now  business  obtained  by  l  ompared  with  .January,  10;3I.  ma.v  be  detected.  Kmpioymcnt  it’  products  showed  substantial  gains,  tons  were  delivered  to  foreign  con- 
the  construction  indt”-'trv  recor'Ied  ;  index  numbers  show  a  .small  de-|  still  increasing,  while  wage  ■'•■|The  net  westward  shipments  of  neciions  and  2,173,723  tons  were  un- 
improvemont  in  .March  Ihc  season-  cline  due  to^  seasonal  influences.  :  creases  already  have  been  eflectcd  pug^r  from  the  Maritime  Provinces  loaded  within  the  provinces.  Stib- 


-  -  ......  X...  _i.T.  ,iuu  lutAuiui,,.-  n.  — . .  gjjg  oilier  grams  mio  iiic  ,'iaiiLimc  r  1  ,/iij  me  wesiern  pn 

Boor.s  and  shoes  decrea_scd  from '  improvement  in  business  sentiment  ^  provinces  was  lighter  than  in  1932  Of  a  total  of  10.671,11 
1.>.7  to  -li'._’;  drugs  from  70.2  to  68.2.;  as  a  result  of  labor  and  legislative ;  but  animal  products,  particularly  cultural  products  01 
and  rc^taurauls  from  51.2  to  I'M.  .developments  in  the  past  fortnight  I  ojjjtJc  and  calves  and  packing  house  9S1  tons  were  shippr 


improvement  in  .March  !hc  soasoii- 


lally  adjusted  index  mov.ng  up  tjom  nie  .general  index  fell  from  60,4  to  '  in  the  steel,  automobile  and  other  |  increased  from  13,054  tons  to  48.572  staniial  inereascs  were  recorded  in 
12. 'J  to  46.!.  I  ho  tota!^  was  ‘ j  jS-2  as  compared  with  a  fall  from  I  imporlant  industries.  Part  of  ihcifons.  but  pig  iron  tind  structtiiiil  eastward  shipments  of  ne.arly  all  of 
''00  coniparcd  w  .t'j  -sj  O,.,  t".".'  in  icj-  .^,.4  to  51.3  for  the  corresponding  incrrasetl  cost  burdens  is  being!), -on  and  steel  showed  smaller  ship-  the  animal  products  listed  and  the 


Another  Revival 
In  Basic  Industry. 

A  slight  decline  which  occurred  j 


the  ca.se  at  this  period  during  the  j  in*tbc  activity  of  some  of  Canada’s  “Lde  for  seasona" 


months  of  last  year.  Of  indexes  passed  alon 
for  eleven  sub-groups,  seven  de-  form  of  pri 
dined.  Tltesc  included  such  sla-jpuving  pow 
pies  as  groceries,  clothing  and  gen- { ing  ’ 

era!  and  departmental  merthan- ,  _ _ 

disc.  No  adjustments  have  been  I 


'for  oxports  via  western  ports. 

j  Consolidated  Chibougamau 
I  Goldfields  Start  Drilling 

j  - 

j  Pursuing  its  policy  of  exploration 
i.and  development  of  its  acreage  in 
[the  copper-gold  thibougamau  area 
I  of  Quehci',  Consolidated  Chibotiga- 
maii  Goldfields.  Kimited,  has  taken 
in  fifteen  tons  of  supplies  and  equip¬ 
ment.  pn  the  claims  north  of  Lake 


last  few  years.  basic  industries,  due  in  the  main,  to  "‘Tp”  pPTn^r,;’ c,r| 

- ^ —  weather  ..and  labor  conditions,  has  _ 

.  ■  ■ - 1 .1.  been  succeeded  by  another  revival,  i  1  r»  •  I 

I?»c>n4>cc  in  that  (he  outlook  for  the  immediate  Wholesale  Pnees 

DuSinCSS  in  me  west  future  is  hopeful-  says  the  Canadian  Still  Going  Up.  1 

..  — m  ..  Bank  of  Commerce.  .Apart  from  I 

Canada-s  export  trade  con-  ,  The  Dominion  Bureau  of  j^utis- 
CredJt  Men .  Tru^t  A«»oci»«k.ii.  ,  dcvclon.  Canadian  Ship-  I't.s  “fie^  number  of  w  holp.'<u,e 

~  I  nients  of  wheat,  as  well  as  those  of  prices  on  the  base  1926=:lti0.  chang- 

IVinnipeg.— Manufactui  inc  report- he  world  at  largo,  are  below  the  ed  fractionally  from  72.1  in  Febru-i 
as  very  much  the  same  as  in  past  quota  fixed  by  the  London  Wheat  [  ary  to  72.0  in  .March.  91  quota- 
w  weeks.  \olutno  in  wliolcsale  Conference.  Present  indications  are  lions  were  higher,  99  were  lower,! 


Business  in  the  West 


Weekly  Report  of  the  Canadiaa 
Credit  Hen’a  Tru:it  Aasocladon. 


price  changes. 


The  Dominion  Bureau  of  stiatis- 
tics  index  number  of  whole.suiel 


Business  Index 


ed  as  very  much  the  same  as  in  past 
few  weeks.  Volume  in  wliolcsale 
groceries  reported  a.s  tery  good; 


■very  good;  farmers 


[‘Ctions  will  while 


hardware  line  also  very  tair.  Dry- ,  rather  than  reduce  their! 


remained  unchanged. 


Bank  TK»bit  KeU 
Whole?ialp  Price.  Un, 
Grain  in  Store 

Mar.  30: 

Wlirat 

Other  Grain.a 
PtR  Iron  Jan 
Steel-  -Jan.  , 

Kmploymrnt  —  M  r 
t -onstriji’tion  — Mar  . 


^  ;  nal  value  and  instead  offei  to  buv  crea.sing  from  6,918  to  25,521  Ions.  ,  all  old  workings  of  Chibougamau- 

at  the  market  rate  which,  in  view  Pulpwood  shipments  out  of  the  area  j  prospectors  and  Chihoiigamaii-.Mc- 

- of  the  mcmiscd  circulation  of  also  increased  from  3.182  10  46,823  :  Keiizic  holdings,  the  latter  under  op- 

"T'.c  .  of  pvobablv  'woula  he  low.  As  tons.  Shipments  of  ugriruMural  im-  tion,  in  preparation,  for  rc-sanipIiuR. 

inrrrasoor  scrip  is  Used  for  subsidizing  supple-  plements  from  the  eastern  provinces  j  Continental  Diamond  Drilling  Co. 

LT'’|T2  Diis  process  might  increased  from  7.894  ions  in  1932  to  |  holding  the  drilling  contract,  com- 

—  la  3 1  somewhat  improve  the  balance  tif  12.992  tons,  shipments  of  automo- j  menced  drilling  on  Chibouganiaii- 

I'rade.  biles,  trucks  and  parts  from  the  cast  .McKciizio  ground  on  April  6. 


30.B7II 

tiO.TlIO 


goods  and  ladies'  we.ar.  fairly  good. 
Retail  merchants  generaiiy  report  a 


wheat  p'antinas  this  .-iiring.  Sub- |  10 
soil  moi.stiire  conditions  on  the  pral-  i  sh 


Veget.able  Products  rose  from  6.5.6 
to  65.7,  gains  for  wheat,  bran.j 
shorts,  and  tea  more  than  counter- 1 


noticeable  improvement  in  trade,  par- ;  ric.s  ar©  better  than  normal,  but  ;  balancing  losses  for  oats,  rve,  bar- 
ticularly  in  seasonal  lines,  with  the  grasshopper  infe.'^tation  covers  a  '  jey.  and  flour.  Animals  and  their 


ticularly  in  seasonal  lines,  with  the 

more  favorable  weather  e.\istin,g  dur- ,  large  area  of  tlie  ma  jor  producing  Products  fell  from  70.7  to  69.9  de 

ing  the  past  "'Ct'k.  (  ollection.s  on  |  province.  cline  for  calves,  hogs,  eggs,  hide 

current  accounts  being  met  lairly  Complete  reports  ^om  numerous  leather  outweighing  advances  fo 

or^7ou’ts'mn7na7  collected  sources,  some  of  which  were  obtain-  gt^gers,  lambs,  butter  and  fresh  am 

on  old  outstanding,  p,j  Rpecially  to  test  the  soundne.ss  c.,red  meats  Lihres  Textiles  am 

Keinna.  —  Iradc  in  the  wholesale  |  of  the  great  industrial  advance  eariy  -  products  moved  tin  from  7’ 
grocery  lino  continues  good;  dry-  m  the.  vear.  panlv  confirm  our 

goods  fairly  good;  hardware  good,  j  tears  expressed  a  month  ago  that  !  L  J"”  /'*'  7  ” 

licaii  city  merchants  report  a  fair  the  upturn  might  have  been  based  ‘ 

trade  during  the  past  week,  showing  ,tpon  tmi  optimisii.-  hopes.  We  must  Oucncing  the  index  more  than  low 


F’lnduets  fell  from  70.7  to  69.9  de- 


citred  meats. 


Lihres,  Textiles  andj 
moved  up  from  73.8  j 
prices  for  cotton] 


Car  l.oadinx: 

Wopk  ond.  Mar.  HI  . , 

.■{S.5IJ 

(■umulati\o 

C.P.rt.  (irons  Wick 

\pril  T  . 

:i.l7.'.0fN) 

r.P.H.  not  ./an 

H»8.98'J 

(’.N.U.  G''()j»8  VSi'ok 

4prj|  7 

n.2«r».n7r» 

f’.N.H.  nof  Kc‘l>  .... 

d724,99d 

Tradr  In  Keh. 

Export  . 

:ir,:H2,'in:t 

Imports  . . 

38, .591. 881 

Balaiico  . . 

4, '2.70, .719 

stock  Market: 

Shares  sold  week  end. 

Apr.  7.. 

8.3,148 

tC 


Copper —April  11—8  eente.  N.Y. 
Silver  —  .\pr.  II  46*4  cent*,  N.VL 


'  fluencin^?  the  index  more  ihan  low-  "  hf'at  — Apr.  ii  May,  67' «,  emts,  winnipPK 


a  slight  improvement  over  la.'^t  year; 
country  trade  fair.  Wholesale  cur- 


add,  first,  a  q.ialitv'ng  note  to  ,he  ]  ®'-  '(""(“(J®®®  fo®  >aw  cotton,  silk! 

'  .  I  .  and  worsted  . -  — ■  '• 


*■  ciimr>ar'-<i  with  corrosponfling  period  last 


effect  that  apart  from  the  fact  that 


rent  accounts  being  kept  paid  up.  |pebruary  export  tiade  declincei  at  a  '  "ood  Froducts  and  Paper  advanced! 
but  nothing  being  paid  on  old  out-  greater  than  sf-a-onal  rate,  severe  j  ITom  6.5.6  to  65.7  ow  ing  chiefly  lo| 
standings.  Retail  city  collections.  |  labor  troubles  hindered  business;  |  higher  prices  for  fir  timber  and  tin-' 
fair;  country,  practically  nil.  and.  secondly,  that  the  immediate  (  bleached  wood  pulp.  Iron  and  ils 

.Moose  Jaw.— Volume  in  wholesale  outlook  for  indiistty  is  the  brightest  i  ITcalucts  changed  from  87.0  in  Leb- 
groccries  reported  fairly  good;  dry-Linee  the  beginning  of  the  depres-  ruary  to  87.2  in  .March,  gains  for 
goods  fair;  boots  and  shoes,  fairly  I  gion.  scrap  iron  and  steel  and  foundiy 


GERMANY  WOULD 
END  GOLD  DRAIN 


Personality 
in  Business 


good;  hardware  fair.  General  retail  _ 

trade  during  the  pa.st  week  has  been  .  .m/u  .  • 

lairly  good.  Collections  fair.  Less  Wheat  in  Store 

.SaHkatoon.  — Volume  in  wholesale  Than  Year  Ago. 
grocery  line  considered  as  very  s.'it-  Canadiiin  wluat  j 
Jsfactory;  hardware  sales  continue  to  j.  L,„ounicd  to  ‘’22 
show  fairly  good  volume;  a  slight  „  ‘  r,)  \v"li  "'T 


scrap  iron  and  steel  and  foundry! 

pig  iron  outweighing  losses  for  steel  Further 

raibs.  Non-ferrous  .51etals  and  i 

their  Products  dropped  from  66.8  to 

66.1  largelj"  bceau.se  of  lower  prices 

for  copper,  lead  and  zinc.  Non-met- 

allic  .Minerals  and  their  Products  Ilf'il  rj 


r  Reduction  in  Bond 
Interest  Transfers  is  i 

Believed  Certain  i 


pocery  line  considered  as  very  s.'it-  Canadiiin  wluiit  in  stme  on  ■5ptil|for  copper,  lead  and  zinc.  Non-met-  - 

Islactory;  hardware  sales  continue  to  g  aiiioiintcd  ift  222.69ii,(»2S  bushels,  |  .Mineriils  and  their  Products!  Ilt'i  l  rj  —  The  Reieh.s 
show  fairly  good  volume;  a  slight  will  L’l' 1.924. 105  the  w  eek ;  <.i,angcd  fractionally  from  86.0  to  set  vt  -  are  down  to 

improvement  is  noted  in  sales  of  oils  and  L’25,867.512  on  the  cor-jgo.l  owing  principally  lo  higher  mark -.  or  30,009,000  iiiiirl 

and  greases,  hoots  and  shoes  and  responding  diite  last  year.  In  the  qnoi;iii,jns  for  glas.s  tuinblors.  ’®  I'liO'.  1933,  when  tin 

L'Zfo  saniB  wcck  in  1933  there  was  an  in- L  hemicals  and  Allied  Produces m-jv-  i®  !ian>!<)rs  of  debt  si 

leasonal^^linU  as  fair^Iv  aood**  CoT  crease  in  sficks..  (anadian  wlicat  in  ed  up  from  80.6  to  80.8  as  a  result  ("■■’!  an.'iounced. 

''®(‘  t^he  Uniud  -States  amounted  to  4,- 1  of  advances  in  tho  prices  of  fertil-  fiiO'  e  Ihc  beginning  (,l 

_ 1  -1  284.306  bushels,  of  which  901.740  j^ers.  the  .i-  riige  monthly  I 


s  and  their  Products!  Rmbrj  —  The  Reieh.shank’s  r('-| 
itionally  from  86.0  to  aervr-  are  down  to  215,000.iioo ' 
principally  lo  higher  mark-,  or  30,000,000  marks  lesstbiiii 
for  glas.s  tuinblors.  '®  I'liO'.  1933,  when  ilio  reduction' 
id  Allied  Products trv'jv-  i®  !iiin>f<)rs  of  debt  service  was: 


'  i  VI* 


lections  fair. 


Calgary.  -  Wholesale  and  retail  28D"06  ®!  ^15^;!  ''=® 

groceries  continue  to  maintain  very  were  at  R®^^;*  ‘ 

satisfactory  volume  under  evisting  Tork  and 

r*nnHitinna  Rnnt.k;  ^nri  tinH  COlTlpcireS  Wllh  o.odI.oO-  bUSllOlS  in  .jia 


the  .I-  rage  monthly  loss  in  re-l 
serves  has  been  50,000,000  ni,.rks.| 

satisfactory  volume  under  evisting  Tork  and  2.311,000  at  Albany.  •!  ids  JJ_3.  Buaincas  Being  I  *®  '(’®  '®®(  "cek  of  .March,  while' 

conditions.  Boots  and  shoes,  and  compares  with  5.664.3a2  bushels  in  i^^*aine<l.  I''!*  I-omioii, 

]Edi6s’  wesTt  rGssona.l)ly  Hctivc.  Im-  bIotg  on  Mic  sanic  dutc  iRst  3ca,r,  of  ^  ^  jonl^  S.U'.iOjiOO  nitirks  of  ^olci,  it  ux- 

provGmGnt  in  rctcii I  tictriJ wjrG  ycilGs  whicli  4,>j DiiCl 0  wgi'G  u-t  Biif fnio,  4 S,""  Optimism  cind  GhcGittil u css  con ~  |  [((ii  1 1  <!  1 1 ,(JOO,OuO  murks.  (  on sc- 

contlnuing^.  Collections;  current  890  ut  Nev^'  York  <ind  332, ^19  ut  tiniie  to  charucterizo  reports  on  gen-  fuiciut'.  iis  deposits  in  Pji'eigu  (,cn- 
accounts  being  kept  up  very  satis-  Boston.  I'nited  States  wheat  in  eral  economic  conditions  received  trul  i-.inks  iiicrea.sed,  indicat  me; 
factorily;  very  little  being  paid  off  on  Canada  was  shown  at  2,228,643  from  the  leading  American  cities,  ihni  i#,  Hjalniur  Schaebt,  thejicadj 
old  past  dues.  bu.sheis  » ompared  with  6,358,692  Many  reports  show  that  the  post- ;  o'*  .  Iteichsl>ank,  expe<'ts  io  be' 

Edmonton. — Wholesale  grocer^' and  last  year.  Laster  decline  m  activity  has  been  j  ..,j  ;j(](jiti(^iiiil  gold.  1 

hardware  lines  continue  to  show  - -  j  much  smaller  than  had  been  ex- 1  'Ui,.  cause  of  the  decline  iiil 

slight  but  steady  increase;  dry-  Lfolirlav  lln^U  pected.  ^  .  frcsMvrs  ar**  the  transfer  of  tuiids 

goods  and  boots  and  shoes,  fairly,^  .  ,  ^  I  '  Several  <^itic.s  report  that  the  ter- .  ^(.j-vicc  and,  since  Decem- 

good.  Retail  business  slightly  ini-  Car  Loadings.  ^mmation  ot  the  CWA  has  teinpor- 1  i,'ansfer.s  for  ihe  payment! 

proved  over  previous  week.  Current!  car  loadings  for  the  week  ended'arily  caused  some  swelling  of  the;,,^,,^,,  Mmivn  is  over  oxpori.s.  At! 

. . 

piompuj  ,  oia  .tccouni.s  Slow.  Ij,p  polday  on  Good  Inday,  March  workers  bv  industry  continues  h'  year,  the  rcoiainiiig  rc.sci  ves 

or  is, to:",!.!.  «,o enS  s  '  S' S'*:;;  I'm,  sss;  ^  Xr  '“"“i"  *"*■"'  ">  ^ 'ti',  , ,  „ ,  ,  „  , 

week  Drvgoods  report  a 'flight  dc-  ''cek  ot  .,  801  cars,  but  aiier  high  level.  Reports  of  loading  lo' market  left  to  il.scif  ihc 

crease  in  b'ale.s  over  the  previous  L '’''"'""'Lr' nT'o'-O  C^^  systems  for  M.-.iti,  'v-.uhl  he  uiiahio  !<>  ex 

week.  Hardware  reports  practical-  "  '  '  ' ’'L:,  '  show  good  gain.s  oveV  last,  year,  and  maiiiienance,  and  de- 

ly  no  change  over  the  previous  week.  '"*’'7  " "  '  “7  riLLilite '  month-lo-montli  ad-  I’’' ' '•'""ii  «ould  he  the  result,  liiii , 

Boots  and  shoes  arc  leported  to  be  "‘L  ”1’  “®f*  ‘  .L ''“®®®°'®®(  *(‘'®  y®‘“‘-  *  suggo.s-  ''iiain  the  goveriiimnt  long: 

just  fair.  Manufaciuring  reiion.s  ! '('®  '"tltday  being  ihiee  weeks  J.iitii^ipj,  is  made  in  at  least  one  repmt,  '  'hat  w  ill  leroiimiie  the  diain 
veo'  little  ehaug.,'  over  ilie  previou.'’ i  ‘®  j  however,  that  alUioiigh  the  dollar''*"  ''  iv.-crves  l,y  liiiilur  redinii'io! 

week.  Retail  trade  reports  condi- 1  ; -  volume  of  sales  is  increasing,  the  ":  '•'iiudeie  .'^iispeiision  of  dehl  i 

tiuns  as  fair,  showing  an  improve- :  Cost  of  Gving  physical  volume  is  not  showing  an\  'lai,  i  ,  --.  and  llierc  is  little  douht , 

ment  over  last  week,  dtKMo  the  holi-  f-liffher  in  March  ,  appreciable  gain,  and  that  there  '!o''  Hiis  remedy  w  ill  he  itropot-ed 

day  season.  The  lumber  camps,  ®  appt^ars  to  be  some  resistance  to  ■'(  he  April  coiU'creiiee  inde- 

with  the  exception  of  a  few  smaller  The  general  index  of  retail  prices,  higher  prices.  _  l"■lMll•llLly  of  any  atieiiipi  to  gain 

ones,  being  closed,  make  a  consider-  rents,  and  costs  of  services  rose  The  heavy  industries  continue  to  ‘"in '  -.-ion.s  regarding  interest  ra'cs 
able  difference  in  the  volume  of  from  79.1  in  February  to  80.2  for  operate  at  the  higher  levels  pii>-  i.i  (duclion  of  capital  debt 
business  of  practically  dll  the  whole-  March.  An  index  for  retail  prices  vlously  Indicated.  Automobile  pi 'in,  .siirnii.se  is  that  in  ilic  mo.st 
sale  houses  and  it  is  hoped  they  will  alone  advanced  from  73.8  to  75.5.  duction  proceeded  at  a  high  f|"  ,  ini',!,,i,ie  event  tlie  Reichsbuiik 
soon  be  In  operation  again.  Collec-  When  foods  were  relayed  from  this  with  the  labor  troubles  settled  |iii|  j  i,,;,'  ,,.  ,,pose  the  payment  in  marks 


old  past  (iuefe.  I  bu.shuis  » ompared  with  6,358,692 1  Many  reports  show  that  the  post-;  o'* 

Edmonton. — Whole.sale  groceiT  and  last  year.  ,  Faster  decline  m  activity  has  been  I 

hardware  lines  continue  to  show  I  -  !  smaller  than  had  been  ex-  j  'i 

slight  but  steady  increa.se:  dry- !  u-i;  i  pected.  tics'i.r 

goods  and  boots  and  shoes,  fairly,—  .  ,  ^  i  j-  i  Several  cities  report  that  the  ter-,  j,,, 

good.  Retail  business  slightly  im-  Freight  Car  Loadings.  ;  mination  of  the  CWA  has  tempor- , 

proved  over  previous  week.  Current!  car  loadings  for  the  week  ended enused  some  swelling  of  the  ;  ^ 

collections  continue  to  be  met'yiaioji  31  amounted  to  38,512  oars.  |  ®®®“P’°^“®®(  ranks,  pointing  out, 


promptly;  old  accounts  slow.  I  -pj^p  hol.dav  on  Good  Friday,  March 

VaiK'ouveir.  —  Wholesale  grocery  ihc  chief  factor  in  caus- 

trade  reports  an  increase  in  volume  '  ,he  reduction  from  the  pre- 
of  business  towards  the  end  of  tliol^.|„„^  ,,i-  o^oi  cars,  but  after 

week.  Drygoods  report  a  slight  dc-  for  this  the  index  num- 

crease  iii  sale.s  over  the  previous  ,  .  com- 

wcek.  Haidware  rci.oris  practica  -  ,  ^  ,  ,.^g,  ,.p.^,..g  joadiugs  the 

ly  no  change  over  the  previous  week.  '  .  ,  ,  'lox  m’snitr. 


The  hol'dav  on  Good  Lr'iday,"  March !  ('®^'®''®'-*  that  the  as.sirailation  of 

,.„r  i,,  new  workers  by  industry  continues 

.:ii.  was  the  eliicf  factor  in  ca®®'  proceed  at  an  encouraging  rate. 


Retail  trade  continues  to  run  it 
a  high  level.  Reports  of  loading 
chain  store  systems  for  .March 
show  good  gains  oveV  last  year,  and 
continued  month-to^montli  ad 


Boots  and  shoes  arc  reported  to  be-"*'"’,  “1’  .’T  °®?'’‘®;vancenient  this  year.  The  suggo.s- 

jusl  fair.  Manufaciuring  repons  ! 'he  Imltday  being  Ihiee  weeks  laitijiipj,  jg  made  in  at  least  one  report. 


just  fair.  .Manulaciuring  reiioris;;"’ 
very  little  chaugi,'  over  ilie  previou.'’ |  h* 
week.  Retail  trade  reports  condi¬ 
tions  as  fair,  showin.g  an  improve- ,  Cost  of  Gving  'physical  volume  is  not  showing  an\ 

ment  over  last  week,  diKMo  the  holi-  |-i:<,lwtr  in  March  ,  appreciable  gain,  and  that  there 

day  season.  The  lumber  camps,  appears  to  be  some  resistance  to 

with  the  exception  of  a  few  smaller  The  general  index  of  retail  prices,  higher  prices. 

ones,  being  closed,  make  a  consider-  rents,  and  costs  of  services  rose  The  heavy  industries  continue  to 
able  difference  in  the  volume  of  from  79.1  in  February  to  80.2  for  operate  at  the  higher  levels  pii> 
business  of  practically  dll  the  whole-  March.  An  index  for  retail  prices  vlously  Indicated.  Automobile  pi,, - 
sale  houses  and  it  is  hoped  they  will  alone  advanced  from  73.8  to  75.5.  duction  proceeded  at  a  high  rtu 
soon  be  In  operation  again.  Collec-  When  foods  were  removed  from  this  with  the  labor  troubles  settledio'l 


volume  of  sales  is  iiicrcasiiu 


r  SaKMSCUFIFS  4? 
yCdiM  ®@M©  ^ 

Executives  who  realize  the  importance  of  personality 
in  business  insist  on  stationery  which  will  command 
respect  and  create  confidence.  EARNSCLIFFE  LINEN 
BOND  is  a  paper  with  personality.  Its  texture  and  im¬ 
pressive  finish  lend  it  prestige  ...  its  high  grade  rag- 
content  ensures  an  efficiency — a  durability  well  beyond 
the  usual  requirements.  An  excellent  letter  paper,  it  is 
also  particularly  suitable  for  Notes,  Drafts, Contraas, 
Insurance  Policies  and  other  important  forms  and 
documents.  Specify  Earnscliffe  to  your  printer 
in  your  next  letter  head  or  stationery  order. 

k  Made  in  uhiie  and  8  business-like  colours  A 


High  Grade  Paper  Makers  Since  1882 
MONTREAL 


7  />/.<  tt  aUrmark  iHtnliliit 
Superfine  Linen  KeeorJ, 

IRolland  Antique,  I 
Earnscliffe  Linen  B0ni4,| 
Colonial  Bond,  I 
■  Mount  Royal  Bond, 
Service  Bond, 
Rockland  Bond, 
and  other  fine  popirSt 
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ASSOC.  BREWERIES  !  Utilized  Power  Rivers  of  Canada 

I  Turbine  Installations  In  Tbouaancla  of  Horse  Power. 

COMPLETES  YEAR  ^  i - x - - : — 

STRONG  POSITION!  / '  ^  ^ ' 

. - :  '  'I  \  }  ^  ry.Tizl.ooo 

Statement  in  Consolidated  Fonmj  /  fjJ]  \  S  -.• 

Shows  Preferred  Dividends  /  ^  ^  ■  193^ 

Earned  Twice  i 

35  CENTS  ON  COMMON  |  7  ^  ^ 

Current  Ass^  4.72  Tunes  Cur.;  ^  <5  /  I 

rent  Liabilities — Outside  In.!  ii  rl  p  \  Q  ^ 

yesti^s  $1,381,104  Includ-j  O  .  W  )  134^  \  ^  \ I 

mg  U.S.  Interests  t  ^  V _ I  ^  I 

An  important  change  has  been  f  ^  f3$1|  ,  ^  V  I  /)  *•  IvO  7i£.I 

effected  in  connection  with  the  an-  ^'^0^  **l  1&.3  S j|  tS  (V* 

anal  report  of  Associated  Breweries  o»  €9o .80V^^ 

of  Canada,  Limited,  for  the  fiscal  ^^^*7  as 2A  tsi^vf 

year  ended  December  .list,  ifiSTl,  i  SA't  ^  _ _ 

Heretofore,  the  statements  have  | 

been  Issued  on  what  was  virluall\  ,  TBBHBSRBST  AX'^^-'TSSbS^,.  y\  }  . 

a  holding  company  basis,  so  tbai  j  Wflf-faM|||fl|f[.W  ‘♦8S  \  11341 

they  did  not  give  effect  lo  fixiid  !  Ul r ^ 

assets  position  of  the  associated  /  I '' 

companies  nor  their  fuil  earning '  I  /  J,05^ 

power.  In  the  report  for  i!)3:’,,  all  '  v 

consolidated  basis  has  been  adopted  i  ''  -  ’  ^  ^  ^  . . .  .i  „.  ..m  . . .  ,  , 

so  that  all  of  the  assets  and  earn-  N.B. —  lolal  ■nnlallHlions  of  more  than  10,000  h.p  only  aie  sliowi.  tor  .(.cli  powei  rjver.  whrtl.or  at  on.  o 

ings  of  the  wholly-owned  brewing  *  llsur.*  indicate  the  total  installation  in  Ihousnnds  of  h  o.  for  each  nrovince  and  include  smaller  i 

subsidiaries  are  included  'I'lils  unlisted  Installatjons.  Undeveloped  sites  are  not  shown.  IntorniatKin  supplied  through  the  courtesy  of  the  Doe 

___  .1 _ .  _ -11  u  •  '  rower  and  I  lydromelric  Bureau,  Department  of  the  Interior 

yj"  Yukon  and  N.  tv.  Territories  13,199  h  p  0„tar,„  .  2.3S5. 

OQ  by  to©  Sn{ir600lQ6rS  because  of  BnlUh  Columbia . .  717.602  Ouebre  5  49J 

tbe  fact  that  the  report  no^v  gives  a  Aib<*rta .  71.597  \vw  Brunswick  .  .  ..  '\y'y 

much  more  comprehensive  view  of  .  im'Sm  .  i  ,  ^ . 

the  company's  affairs  and  condition.  '“’^o .  >’0.9^,  Princ-.  i.nward  idand  .  2. 

Because  of  the  change  in  the  method  Canada  .  7.333, 

of  presentation,  the  figures  of  the  _  .  _ _ _ 

profit  and  loss  account  and  balance 

of  preceding  years,  but  tell  a  c':™-;  Water  Power  and  Other  Power 

plete  story,  disclosing  clearly  the  1  ,  _ 

consolidated  position  as  ai  the  end  Jm 

of  the  past  year.  {  ffl  \^QriCLClQ 

The  report  discloses  for  1033  aj  —  .  -  _  _ _ 

net  operating  profit  of  Il5'i,3u9.  In  From  the  April  Letter  of  the  Canadian  Bank  of  Commeri,.. 

reference  to  this.  K.  G.  Sick,  the  i  _ 

president,  says  the  showing  Is  after 

adequately  providing  for  deprecia-  accompanying  map  shows  the  usual  seasonal  decline,  but  the  daily  •  coal,  the  mainrenance  1 

f.ion,  income  taxes  and  ail  other  wide  distribution  of  (he  water  pow- ;  output  in  Kobruary  rose  fo  57.503.-  coal-miniiig  is  importa.!ii 
Charges  as  well  as  properly  main-  ^r  resources  hitherto  developed  in  j®  this  particular  indusii 

laming  the  physical  conditions  of  ail  .  _  .  ......  v  1  February,  103,.,  and  ilie  highest,  on  the  na.f.iona!  economy  ; 

properties  and  equipment  and  was  ^’th  the  turbine  mstal-j  record  for  all  time  j  and  it  is  therefore  gratilv 

achieved  in  tie  face  of  the  increas-  The  inciease  in  (iirbine  ms  aiia-  that  the  decline  in 

ingly  heavy  burden  of  taxation  and  those  rivers  vhicb  are  the  “ain  ^  slower  ram,  since  ‘V'bich  began  in  1020  ;i 

despite  a  continued  decrease  in  con-  ot  1929  may  raise  ihe  question  as  to  acute  in  1030  and  1931.  e 

sumption  in  every  province  of  West-  taken  of  the  va.st,  anileYelopcd ;  <'auada'.3  water  powers  are '  .vear  .and  was 


-Total  ii)»ta!lation«  of  more  than  10,000  h.p  only  ai«*  ^ho\vl.  tor  pacli  pow 
figure*  indicate  the  total  installation  in  thousands  of  h  o.  for  each  orovi 


I  he  blocked  figures  indicate  the  total  installation  in  thousands  of  h  i 
unlisted  installatjons.  Undeveloped  sites  are  not  shown.  IntorniatK. 
Power  and  I  lydromelric  Bureau,  Department  of  the  Interior 

Yukon  and  N.  W.  Territories  13,199  h.p.  On 

bnlish  Columbia . 717.602  Ou 

Alberta .  71.39  7 

.Saskatchewan .  4  >,03  5  Vo 

Manitoba .  390. 92j  Pn 


THIRD  CANADIAN 
I  GEN. INVESTMENT 
VALUESJNCREASE! 

/.  Z ,  193^  Total  Income  of  $63,498  Coni-| 

pares  With  $76,267  in 

1932  ! 

EARNED  7V2  CENTB  SHARE; 

Taronto  Buraau  Th»  Financial  TVaaa. 

_  'I'oronto,  Wliile  total  income  ofj 

'  *'*''‘*  f'anudian  Genera!  lnvft.sf-j 
h  meni  Trust,  Ltd.,  dropped  to  *63,- 

498  in  1933  as  compared  with  *76,- 
charges  were  low- 

'  *“'■  4iet  profit  of  $51,17(3  was 

..80  aio  only  $4.0(>i1  less  than  in  1932.  Earn- 

pLa.  ings  per  sliare  on  the  677.384  shares; 

f  \  fx^  *d2I  Of  capita  i  subscribed  dropped  to  7’, :,;C ' 

from  8.1  cents.  The  amount,  remain-: 
NB  ing  unpaid  on  sub.scribed  capital  is 

\  11341  unchanged  at  $123,612.  During  1933.. 

^  however,  the  net  value  of  Ihe  toiu- 

pany  increased  by  $189,618,  or  22';,. 

The  company  liad  net  realized 
profit  of  $58,016  on  securities  sc, Id 
■  ■  '  "  111  which  increased  distribuiablb  suc- 

irtti-r  al  oni-  or  mor-  aiic...  *^"9.^1  !•  I"  1932  licl  realiz- 

clude  smaller  and  tharalora  Cd  loans  OH  securities  SOld  aild  oil  | 


OTTAWA  vVfci 


CANADA-  ”y-:M 

has  -  the  Em*^rel4 

largest  Steel  printing  plant 


ipphrci  through  the  courif^sv  of  the  Doniiiiioti  Water 


OtUri  ri«* 

Quebre 

SfAv  Briin»wicl; 

\oA'«  Scotia 

Prince  lldward  Island 


2.3S5,lOs  hp 
5.49JJ2n 
155.6^1 
112.167 
2.4?o  ‘ 

7,53i.070  h.p. 


settlement  of  loans  amiounted 
$134,997.  l.iability  on  account,  of 
secured  loans  has  been  reduced  lo 
$73,134  from  .$124,938 

Income  and  surplus  accoutu  loi 
.vear,s  ended  December  31st: 


OVER  100 

>  EARS  or 

DUPESDABLE 
SERVIC  E 


Water  Power  and  Other  Power 
in  Canada 

Krom  the  April  Letter  of  th«  Canadian  B^nk  of  Commri  4.e. 

The  accompanying  map  shows  the  usual  seasonal  decline,  but  the  daily  •  coal,  the  mainrenance 


Tofnl  income 
Less.  Int  on  loan.* 
Managenxent  fer 
.MisccDuneous 
Income  trtx  re^eM  e 


i. Surplus  tt 
I  Add  Prr 


$Di.4yK  $7h.2h' 


$5l,I7t)  $>1,109 

t»3,258  .  . 


•$l4.0ft«  $>5,109 


$41,021  $5>  I0‘> 


nol  only  loTai  iisseis  of  ilio 

er  resources  hitherto  dcveloned  jn '  to  'nvestmenls  of  ihe  mist  are  carried  I  TORONTO  MONTREAL  I 

...  .February,  and  ilie  highest  ou  |  the  na.t.iona!  econoinv  as  a  whole.  book  value  of  s.'^o8.(68  which  i:- .  I  | 

in  Canada,  with  the  turbine  instal-j  record  for  all  lime  {and  it  is  ilierefore  gratifying  lo  note  i  uiider  the  markei  value  of  $1,1  iS,- 

latjon  in  thousands  of  horse  power^  inc-ease  in  turbine  ms  aWa-  ^*>at  the  decline  in  '  production. '  as  at,  December  rituii.  I.'t::;,  In  . . i-.,  - - -  — Li-  ..  - 1  -  .  - . ii 

on  those  rivers  vhicb  are  the  main.  .  vlower  i-ne  sii  le  which  began  in  19-Vi  anil  becamei  19:!2  ivj  market  value  was  staicd.  i.  n  i  u  I  ,i  i 

r;:  acme  m  ,930  and  ,93,.  eased  l^^^h^^Dunng  ^3  investmenis  ,n  -nk ,  -  hf 


SIZE  in  itself  may  not  impress 
you,  but  the  steady  and  uninter¬ 
rupted  growth  of  an  institution  can 
fairly  be  taken  as  evidence  of  ability. 
The  plant  of  the  Canadian  Bank 
Note  Company,  located  in  Canada'.s 
capital,  is  the  largest  in  all  the  Brit¬ 
ish  Empire.  Here  you  will  find  men 
with  long  years  of  training  in  the 
exacting  art  of  steel  engraving  — 
making  plates  from  which  are 
printed  Bank  Notes,  Bonds,  Stock 
Certificates  and  all  description  of 
Monetary  Documents,  so  beauti¬ 
fully  and  exactly  done  that  they 
defy  the  utmost  efforts  of  duplica¬ 
tion  and  meet  every  requirement  of 
prestige  and  security, 

Wc  shall  be  glad  to  discuss  with  you 
the  preparation  of  any  such  documents. 


Canadian  Bank  Note  Company 

LIMITED 

Head  Office  and  Works  —  OTTAWA 

— Branch  Sales  Offices- 

TORONTO  MONTREAL 


iumption  in  every  province  of  West-  i  whether  <'auada'.i  water  itowers  are !  .vear  and  Tvaf?  succeeded  *  inisf  cimipany  «haies  wers  in^*^  of  ^tera”  erauc^’’ — 

©rn  Canada  due  to  the  world  wide  overdeveloped,  and  whctlieri’°  hy  a  revival,  with  the  output  ;  duced  from  24.\<.e  to  •  ol  ^anaelne  dire*tor  of  Walker-i  BRF^  IM*  rORP  SALE^ 

depression  and  adverse  crop  condi-  ,  too  large  resene.s  have  noi  heem  October  last,  the  high  of  the!  P«’-"oli.).  Moldings  of  bonds  aiid{^‘^:  or^/rv  1  td  sa^d  man  imer-'  SALfc*. 

(ions  over  extensive  areas.  tolunibia  ^d  the  northern  areas  of  jjyj^  m.uiiienance  of  re-  Pei’  cent,  greater  than  in  ^  debentures  were  up  slightly  at  .  ...  .  r.  loronlo.  ales  of  Brewing  toi - 

.Vet  operating  profit  was  also  the  -'I^ndaba.  Ontario  and  Quebec^  serves  in  anv  .svstem  is  essential  at  V'evember,  1932.  the  high  montb  of!  32.4^1.  of  the  fiorifolio  which  chief'  jporation  of  Canada  Limited  and  sub- 

amount  available  for  dividends.  It  present  installation  of  7,332,-  not  imh  because  of  a  ^^at  year,  which  is  in  line  with  the i  shown  in  preference  Thistle  expl.ained  ai  length i sldiary  companies  for  the  month  «.f 

represented  earnings  of  $14.19  per  according  lo  the  Depart-  undorestui  iiion  of  dtniand  increase  in  the  generation  of  elec-,  s'lmre.s.  up  lo  24.4';'c  from  15. 997  and  -  changes  which  will  be  made  as  March  were  31.4/0  greater  than  in 

share  on  the  oiUstanding  10.877  of  the  Interior,  only  17  per  trical  power  ,o  which  we  have  commrm  shares.  ,o  It  l-T  froml  «  result  of  tbe  modification  of  thejMarch  19.33,  according  to  an  annouu- 

shares  of  7%  cumulative  preferred  ceni .  of  the  potential  development  .  .  ...pother  ,.nn.  already  referred.  'ST'v  'Ontario  Liquor  Control  Act  -cement  here 


ste-p  in  the  right  direction  from  the;  time. 


.depression  and  adverse  crop  condi-  H  uriusn  large  resene.s  have  noi  been  October  last, 

tions  over  extensive  areas.  nonhern  areas  of  iii.uiitenance  of  re-  2-5  per  ce 

.Vet  operating  profit  was  also  the  «  serves  in  any  .system  is  essential  at  -Vcvember.  1932. 

amount  available  for  dividends.  It  ^_Thc  present  installation  of  i,33_.-  because  of  a  <hat  year,  which 

represented  earnings  of  $14.19  per  P-ossible  underestin...tiion  of  dtniand  increase  in  the 

share  on  the  outstanding  10.877  jLpi!,‘T*m^I  'Yhicb  would  severeiv  handicap  ui-  power  i, 

shares  of  7%  cumulative  preferred  mMential  develo^ent  ^tit  because  of  weather  con-  airc^dy  referred 

■stock.  In  other  words,  the  preferred  recorded  ditions  and  the  ii.sk  of  water  short-  - 

dmdend  was  earned  two  times,  even  n  n  ^  In  some  countries  a  reserve  Ucl  Ol  i  sh  t 

under  the  difficult  operating  condi- |  Wgb  as  30  per  cent,  is  maimain- , 

uons  CJ^nenced.  After  deduction  |  PCtentiaJ  figuie  Is  about  80  ^r^^  Canadian  experr.-  (onsidtr  that:  .vicCoM  l-’ronie 

of  $76,472  of  preferred  dividends,  of  actual  instalJation  adeoua.e  for  thisiannonnce.s  h^ro 


McroM,  SHARES  RETTRED.  { Legislation 


•VlcCoM  l-’ronieuac  Oil  i.o..  Ltd.. 


DC  or  prciGrrcQ,  uividoDoSi  i  ^  ^  '  •  j  •'!  10  ucr  ccni.  is  udGoUiH©  for  lliis  announrp*?  that  o<i(7  -tv. 

there  remained  a  balance  of  $77,887  I  1931  .  ®  j  county  .An  imponani  facloi.  how-  cumulative  .sinking  fund  preferred 


I.  'Ontario  laquor  Control  Act  -cement  here 

.  _  .  _  .  Under  the  legislation  which  is  be-i  - - 

intarm  Rrrr  I  enacted  in  Ontario,  the  liquor!  Btmmixc  up  IN  ftl  EBKr. 

I  c  I  i.Ac;cr  LbCgisiaiion  contnnl  board  will  be  empowered  to.  Quebec.  —  Building  permitsi  in 

Means  Profitable  Business  make  changes  which  wil!  fS'OillmtelQ^*^  city  bee^n^lasue^^  In^Ta I 

-  the  sale  of  beer  and  ale  While  the! of  19.34  than  for  Uie 

loriinto  Bureau  The  linanciai  Time-  number  of  licenses  is  a  matter  for  j  corresponding  period  of  J933,  il  IS 

Toronto.  -p'or  the  first  time  tbe  control  board  to  decide.  Mr.  Ti** 

_  . .  .  i; _  . _  ' _ ...  ....  ...  .  I  Dnrmits  issued  since  the  beginning  or 


-eit  a  uamuce  oi  carrieo  into  a...-.  ^  interprovincial  contracts  | 

surplus.  This  increased  total  bal- l  power  systems  over  an  increasingly  in^mnees  olans  have  liad  ' 

..ce  ot  pent  end  lees  to  tt02.0:9.  !  -in.  networU,  >b.  .ervdee  “  Sfieii, 7.  1 

l^UPce  Sheet  Eevi»d.  '  »'/n“e  prdIV'.‘n^,S.S  viuic.  <d  {Se' 

i.s  particularly  interesting  because  of  !  Tdlo/  .L  ^Lnd  foH  annually  prior  lo-  1929.  has  { 

Ihe  new  consolidated  basis  on  which  I  tiirhtinir  iho  number  enough  more  than  onto  t.o  ' 

it  is  presented.  Total  current  a s.sets  :  ^  ^  thu  opr-!  shortage  with  ihe' 

of  $878,372  are  disclosed.  Offsetting  i  cnmTvir  'installation  Ihen  existing,  and  even  ; 

..urrent  liabilities  are  only  $186,181.  !  li  andTfi^OO '  the.  lower  demand  in  recent 

Of  this  amount  $76,086  was  repre-  216,000  m  1938 

sented  by  dividends  payable  (and  the  ncreass  In  ^e  p^nt-, 

since  paid),  and  $110,095  of  accounts  1  ^  ^  L  ^  iq^ic  nnli'  i^iore  than  sufficient  to  take  care  ot 

payable.  Current  assets  exceed  rur- 1  maniifaeuinng^  plants  anf  |  the  requirements  that  mav  reason- 

rent  liabilities  4.72  times  and  net  j  f“lT«ntes  from- p9  expected  within  tbe  nex. 

working  capital  amounts  to  $692,191.  |  1926  b.  .6  Per  c^i.  n  931  tthej 

Current  assets  include  cash  of  .$211,- I Water  power  bulks  largely  in  the 
169.  Dominion  of  fanada  bonds  at  j  n-va'1a'>'e).  w ith  the  result  that  the,  supply  of  energy  used  in  fan- 

$125,262,  listed  stocks  and  bonds  at  • /"  ,  .  ?^*;ri®lada  derived  from  sources  otlier 

*127,257,  accounts  receivable  $75,938.  I  than  firewood,  with  a  consequent 

life  insurance  policies  at  $77,385  and  Si  eat  as  it  othei-  theoretical  displacement  of  other 

Inventories  at  $261,162,  |  would  have  been;  and  the  materials.  A  c-oni- 

The  other  current  assets  are  of  a  j  creased  actnity  in  lecont  years  in;  between  the  ratio  in  Can-’ 

strictly  liquid  character,  including  i  metal  mining,  the  greater  P;>w^er  re- .  United  States.' 

inventories  that  have  been  taken  on  i  quirements  of  wluch  have  based  upon  thermal  units,  is  .shewn! 

a  conservative  basis.  The  balance  '  extent  offsci  the  decline  in  those  of  following?  table:  1 

sheet  shows  the  setting  up  of  vari-  I  the  pulp  and  j>ai>ei  companies.^  r  >  i 

ous  reserves.  Depreciation  reserv'e  Which  have,  however,  sliared  in  the.  Cnna'an  "u  s*^"*  ' 

is  shown  at  $762,478  against  total  |  recent  revival,  increasing  their  pro-;  ic^!!  lOD-  iI-ho.  i 

fixed  assets  that  are  carried  at  $2,- ,  d action  of  newsprint  in  January  i  Coal  and  iis  cumoa  | 

674,053,  placing  net  fixed  assets  at  j  last  35  per  cent,  over  •' an  nary,  1933,  fives  d„^  -4  .o,, 

$1,911,575  in  the  balance  sheet,  in  '  or  slightly  miwe  than  the  like  month |  imported  ‘  .’7  o  n 


WHEN  LIGHT  MEANS 
MONEY,  DON’T  LET 

IT  GO  TO  waste: 


> 


a  conservative  basis.  The  balance 
sheet  shows  the  setting  up  of  vari¬ 
ous  reserves.  Depreciation  reserv'e 


in  Ihe  foliowiny 
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companies  at.  cost  of  $1,381,104. 
Canadian  funds. 

During  1933,  the  company  develop¬ 
ed  considerably  its  interests  in  other 


$1,911,575  in  the  balance  sheet,  in  '  or  slightly  miwe  than  me  line moniii|  uves.  imporied  t;  on 

addition,  the  reserve  for  contingent ,  of  1928.  j  Water  power  .  s:  /s 

losses  on  investments  was  increas- •:  The  total  oulpiit  of  hydro-electric  luel  oil,  ga»oimr  ar.d  ^  ^ 
ed  $19,658  during  the  year  to  .$438,- ,  energy  in  Cnnada  amounted  in  1933 1  „  . 

302,  while  reserve  for  premium  on  ;  to  about  19,700  million  kilowattj  -  ^ 

redemption  of  preferred  shares  is  !  iviurs,  of  which  alKiui  81  per  cent. jToiai  Mineral  l-nri  I 

$58,669.  Tbe  company  also  shows  '  was  utilized  for  power  for  Indus-,  ** 

investments  in  mortgages,  bonds  as  j  trial  co-ncern.s  and  public  utilities,  An  explanation  of  the  coniiiaia- 1 
well  as  in  United  States  brewing  i  9  per  cent,  for  domestic  services.  5  lively  low  percentage  of  water  pow-; 
companies  at.  cost  of  $1,381,104.  |  per  cent,  for  commercial  and  street  j  er  energy  in  the  United  States  in 
Canadian  funds.  :  lighting.  5  per  ceiii..  for  export  toi  spite  of  the  extended  u.se  of  eleclric, 

During  1933,  the  company  develop- :  the  United  States.  Tlio  peak  out- j  energy,  lies  in  the  fact  tiiai  oulv; 
ed  considerably  its  interests  in  other  i  put  of  central  elec-tric  stations  oc-i  about  one-tliird  of  tiie  latter  is  dc— i 
•gjmpanics  without  increasing  its  j  curs  regularly'  each  .vear  about  No-  rived  from  watei'  power,  u>j 
outstanding  share  capital,  it  ac- ;  vember.  and  (he  pre-depression  peak  compared  with  98  per  cent,  in 
quired  on  a  conservative  basis,  sub-  I  was  reached  in  November,  1929,  Canada.  The  greater  ii.se  of  pevro- 
stantial  lioldlngs  in  several  Auier-  with  an  average  daily  figure  of  53,-  leum  products  and  of  natural  gas  in  j 
ican  brewing  companies  and  a  mall-  .  390.909  k.h.  Vailing  e-aoh  .summer  the  United  States  is  due  in  -some 
ing  plant  operating  in  the  States  of  and  rising  eavh  autumn,  tlie  ge.neral  measure  to  the  alnimlance  of  tlie 
Montana  and  Washington.  All  of  n-end  of  output  was  dowTiwurd  un-  domestic  supply,  hut  it  is  of  iaier- 
ihe  American  companies,  according  ^ji  a.  marked  rise  in  the  autumn  of  est  lo  note  tho  predominant  depond- 
to  the  president,  are  now  in  pro-  1930  brought  tlie  average  daily  out-  ence  of  both  countries  ou  coal,  with 
duction.  Earnings  arc  ou  a  satis-  p^t  up  to  48,274,009  k  b.  in  Novem-  its  derivatives,  coke  and  maiiufac- 
tactory  basis  and  tlic  company's  jjg,.  ^yf  ye^ii .  This  rise,  one  of  lured  gas.  About  60  i>er  cent,  of; 
revenue  should  shortly  begin  to  re-  09  p^p  (,ent.  from  the  low  of  1932,  the  coal  used  in  Canada  gws  inli> 
fleet  these  results,  although  uo  compared  witli  a  sesisonal  rise  consumption  for  industrial  pur-| 
benefit  from  these  sources  was  de-  pf  ppjy  ^  p^p  pent,  in  1931,  of  11  poses,  and  of  this  amount  npaily' 
rived  during  the  1933  year.  The  di-  p^p  eent.  in  1930.  and  an  average  of  half  i-s  used  by  the  railways.  .A) 
rectors  view  tho  outlook  for  the  about  17  per  cent,  in  1926-29.  coin-  little  more  than  half  the  coal  of  all  | 
American  plants  with  confidence,  .pjjes  with  the  short-lived  revival  of  typc.s  consiuned  in  Canada  is  i!ii-| 
The  president  also  informs  the  ppgipess  activity  in  Canada  during  ported:  Uic  decline  in  imports  since ; 
shareholders  that  the  brewery  erect-  .nitumn  of  19'J.  The  season.al  1929  (  ’.7  per  ccnt.i  lias  been  even , 

ed  in  Vancouver  by  the  chairman  of  jpcvease  in  electrical  output  in  greater  than  in  domestic  prodiic- j 
the  company,  Fritz  Sick,  and  in  ^<,03  however,  was  even  greater,  tion  (32  per  cent.!.  | 

which  the  company  has  a  consider- ;  fpj.  ,l„,  year  caanc  in  Tlie  distribution  of  (  anadian  coali 

able  interest,  is  now  commencing  1  ^p^j,  (43_;.o;  pop  k.h.i.  and  the  rise  j  deposits  a'  present  exploited  coiu-| 
tho  manufacture  of  beer.  For  tlm  since  then  until  Novemlier  (56,745.- j  merciaily  -therc  are  vast  deposits | 
future  this  development  is  expected  p^|p  P  pontinuous.  amount  in  the  north  at  pre.scnt  undevelcpml  ■ 

to  produce  satisfactory  earnings  re-  |  J  ._hj,u,niuous  in  British  rolimibia. 

suits  that  will  be  of  benclit  to  tbe  1  popogg  normal  dowmwaixl  j  Alberta.  Nova  Scotit'i  and  New'. 


The  Modern  Interior 
W  hite  W all  Enamel 


company. 

During  1933  the  company  con¬ 
tinued  the  redemption  of  outstand¬ 
ing  preferred  stock,  and  shares  hav¬ 
ing  a  par  value  of  $55,000  wore  rc- 
ourchased  and  cancelled,  this  hriug- 


ourchasen  .ana^canccueu  t  s  »  us-  „,.,^,g  pedemption 

ing  outstandms^^  ^  ^  value  In  F”''**’  ^'i^Mcrs  Patent  of  .... 

the  year  P  ‘  '  ,  icompanv  requiring  a  minimum  an- !  is asccssihlo  to  shipments  of  doiue.s-i 

addition  a  further  $16..ob  ’-‘r  Hue  ,  reiircment  of  $55,000  par  value'  tic  coal,  is  still  largely  dependent 
IS  shown  in  the  balance  shw  n  share.s  before  a  dividend  inav  upon  coal  imported  from  outside 

sinking  fund  foi  redempDon  ®  ^  !  he  (laid  on  the  coininoii  stock,  anil  ,  Canada  and  the  possession  ot  large 

. .  !  this  requirement  was  iret  last  year.!  water  power  resources  is  tlierofore 


trend  in  the  late  spring  and  sum- 1  Brunswick,  and  lignite  in  .'Mborta.j 
mer  of  previous  years.  In  Decern-  Saskatchewan  and  Nianitobn.  sup-; 
her  and  January  there  was  the !  plcment  and  to  some  extent  ni.ike 

_ -  i  up  for  local  deficiencies  in  water 

fei’red.  This  complies  with  the  con-  :  power  especially  in  the  .southern 
servative  basis  of  redemption  set  \  area.s  of  tho  Prairie  Provinces,  bui ; 
forth  in'  the  la'ilcrs  Patent  of  the  1  Font raJ  Canada,  except  insofar  as  it 


is  shown  in  the  balance  sheei 


water  power  resources  is  tlierofore 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


'f  Over  the  past  five  years  redemption  1  of  particular  moment  to  industry  in 
jlias  substantially  exceeded  this  an- j  Ontario  and  Quebec.  The  present 
I  nual  rale.  The  process  of  preferred  1  theoretical  dispiacomeut  of  coal  in 

retirement  Improves  ca  li  year  tho  j  all  Canada  by  water  power  is  esti- 

i  equity  position  of  tlie  l  ouimon  |  mated  at  11,775.000  tons,  or  coiisid- 1 

I  shareholders.  The  stock  was  or-  erably  more  than  either  the  domes- i 

ig'inally  issued  in  September  1928  so  I  tic  or  the  imported  supply.  Since 
that  to  date  4,123  shares  have  beeu  I  half  tho  total  motive  energy'  con- 


IMPROVES  APPEARANCE  and  LIGHTING 
CONDITIONS  FROM  40  TO  70% ! 

!  '  - - - ' - 1  -tn  appearance  of  .spotless  cleanline.ss  is  only  one  of  the  advantages  of 

C  AXiC  t  IT*  C  '  painting  with  SAVK-LITE  The  improvement  in  lighting  conditions 

wMVt.“LllC.  !  v/ill  add  anything  from  to  3|  hours  extra  daylight  to  the  working 

!  FUME  RFSISTIWr  ■  ''®''  down  your  lighting  bills  accordingly.  Moreover,  bcttei 

c.  t-sc.010  I  INU  ,  lighting  promotes  increased  efficiency  on  the  part  of  voiir  workers  and 

,  WHITE  j  I  educes  the  possibility  of  accidents. 

1  I'his  finish  has  been  |  .SAVEl-LITE  does  not  yellow  with  age  like  ordinary  iiiil!  white.-’  it 

I  developed  to  meet  the  j  produces  a  surlace  of  the  utmost  whiteness  with  a  very  high  light 

I  special  conditions  en-  j  reflecting  value— well  over  9795 — which  is  retamed  throughout  the 

countered  in  Pulp  and  '  Pfe  of  the  paint.  The  retlected  light  is  softly  diffused  and  free  from 

Paper  Mills,  Laundries,  j  glare. 

Dye  and  Starching 

Rooms  in  Textile  Mills,  SA  VK-LITE  stands  ii|i  under  e.xposure  to  the  severest  conditions  of 

It  is  impcrviou.-'  luat.  .steam,  moisture,  etc.,  without  peeling  or  discoloring.  Moreover 

to  the  fumes  of  sui  hard,  tile-like  surface  can  be  washed  dowu  as  often  as  required 

phur,  chloride,  ammonui  w-ithoul  injury 

and  tobacco.  remarkable  hiding  power  of  SAVK-LITE,  combined  with  on 

j  usual  spreading  capacity,  means  a  valuable  saving  in  cost  ot  material. 

I  brushed  or  .sprayed  on,  and  dries  to  re-coat  in  24  hours 

I  Wrii,-  u,<  fof  i  oj  nco'  enyincerinij  booklet 

j  (O'  hiihtioo  eolice.  Sent  /fee  on  ffi^next. 

The  Shehwih-Williams  Co. 

of  Canada,  Ltmitad 
OfTwe  MO/fTPtAL 

^  Toronto,  VNinmpeg.  Falgary.  Vancouver.  Saint  John,  N.B 

Ottawa,  Windsor.  t.ondon  Out.,  Hamilton.  Saskatoon. 

PAINT  WITH  SAVE-LITE  FOR  LIGHT.  SANITATION  AND  SURFACE  PRESERVATION 
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♦  1  Ifered:  "It  has  been  one  i>l  the  tragedies  of  the  pres- 

4r  I  W  ent  depression  that  a  method  has  not  been  fo\ind  of 

lllCHIA'tll'l  meeting  this  need  by  the  employment  of  trained  in- 

rsi.msHto  mj  :  vcstigators  whose  services  are  now  Iteioff 

Ttt'..'^ ‘"ubhah 'nV  S^n,;:  |  Canada :  a  distressing  feature  has  been  <te.jiu»ber  of 

Umlicd.  _ ;  these  who  have  unsuccessfully  sought  eoy^Dynient 

~~  P„.icl.nt '  auspices  of  the  Council  ‘ 

. r'  *  1  M  It  can  be  understood  that,  because  of  the  condition 

DAVID  BURNSIDE . General  Manager  ,  „  . 

- - -  - - - - -  of  the  national  finances,  the  activities  of  the  Council 

J.  W.  TYSON  .  -  Editor-in -Chief  and  Managing  Editor  !  have  been  greatly  curbed,  and  in  this  situation  it  is* 

A.  R.  W.  YOUNG . New*  Editor  :  noted  that  there  has  been  effective  co-operation  be- 

R.  G.  SMITH . Toronto  Editor  i  tween  the  Council  and  private  enterprise  in  the  fin- 

- - - -  "  ancing  of  certain  important  work.  Despite  the  ini- 

S'JBSCRtPTION  PRICE:  In  Canada.  $1(10  a  vear.  $1.7'  tor  _ 

•tx  month*.  In  Croat  Britain  $3.00  a  vrar  Canadian  lund*.  portance  of  retrenchment  in  public  expenditures,  how- 
in  the  United  State*  $3.30  a  year.  $^  00  for  six  month*  pyer.  it  wolild  secni  advisable  that  the  government 
Foreign  Subscriptions.  a  year;  $^.00  lor  ^ix  months.  .  . 

ADVERTISING  Rate  Carde  on  application  at  ai:  our  oitne.  Consider  the  importance  of  Scientific  research  in  the 
or  from  env  responsible  Advertising  Agency.  development  of  oiii  natural  resources  as  a  step  to 


S'JBSCRTPTION  PRICE:  In  Ceneda.  $3  00  a  vear.  $1.7'  tor 
six  montbs.  In  Great  Britain  $5.00  a  x'ear  Canadian  funds. 
In  the  United  State*  $3.50  a  vear.  $2  00  for  six  months 
Foreign  Subscriptions.  $>.00  a  year;  $3.00  lor  six  months. 
ADVERTISING  Rate  Cards  on  application  at  our  oirues 
or  from  any  responsible  Advertising  Agency. 
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— - -  - -  —  ■"  ilol*'.'-  f(ir  thiwc  who  ;uv  temporarily  out  of  jobs,  i 

Devoted  to  the  interests  of  the  irtrreting  public  in  the  nilght  also  consider  the  advantages  of  employing  in 


fered :  "It  has  been  one  of  tl.e  tragedies  of  the  pres-  T  *  1*  O  *1 

;reu::rrr.':r.;  Interest  is  Maintained  in  bilver  as  a 

vcstigators  whose  services  are  now  lieinff  lost  to  "V  if  T>  * 

Canada;  a  distressing  feature  has  beeo  <be>]luaU)er  of  jV^  IjP  m  S 

these  who  have  unsuccessfully  sought  eogpiynicnt  X ▼  Xv^Alv/ wClX  y  A^O,iD.L\J 

under  the  auspices  of  the  Council  ‘  — _ _ _ 

It  can  be  understood  that,  because  of  the  condition  j  Those  liteiPS  of  noted  authoritioa  tohe  have  expressed  themselves  loith  regard  to  the  place  of  silver 

of  the  national  finances  the  activities  of  the  Council  j  mnnetarg  sgstem  are  presented  because  of  recurrent  interest  in  the  question  and  its  importance 

have  been  ereatlv  curbed  anri  in  thm  uii nation  it  is- 1  to  Canada’s  mineral  development  The  majority  of  bankers  and  many  practical  economists 

have  been  greatly  curbed,  and  in  this  situation  it  is  |  ,ioubts  as  to  any  important  benefits  which,  might  follow  the  restoration  of  the  whAte  metal 

noted  that  there  has  been  effective  co-operation  be-  ‘  n.s  irorld  i  nrrency.  It  may  be  noted,  for  instance,  that  at  the  annual  meeting  of  the  Hongkong  and 
tween  the  Council  and  private  enterprise  in  the  fin-  f^httngh.ai  Banking  Corporation,  just  reported,  T.  E.  Pearce,  the  chairman,  .speaking  in  regard  to  the 

ancing  of  certain  important  work  Despite  the  ini  effects  of  the  depression  in  China,  expressed  the  view  that  governmental  interference  aiming  at 

Dortance  of  retrenchment  in  nublir  evnenditiires  how-  about  an  artificial  rise  in  silver  will  almo.st  certainly  do  more  harm  than  good.  He  added 

^  ^  ^  "  "and  for  this  reason  we  did  not  applaud  the  silver  aoreement  reached  at  the  World  Economic  Confer- 

ever.  if  would  seem  advisable  that  the  government  rncf  at  L  ondon. _ "Editor." 

consider  the  importance  of  scientific  research  in  the  T-XL’ntj.n-  ...  .  ...  .  «...  jiu 

,  IjERHAPj.  one  of  the  most  signi-  the  .An.ericao  governmeni  waa  ftfll  ISlfi  we  (Great  Britain!  did  them 

development  of  oiii  natuial  resources  as  a  step  to  1  ficani  aspects  of  the  present  coinin.ii  silver  pieces  of  an  appr<mrl>  (Industrial  and  trading  inierestsi  an 

the  establishment  of  new  industries,  increasing  cm-  international  discussion  regardina  ate  weight  and  vaine  of  the  siandtrd  injury,  though  iiiiwitiingly :  wo  ac- i 

ployment  aiid  the  creation  of  that  national  wealth  out  t-il'er  is  the  Mtnil/ei  oi  men  of  n  ide  silver  dollar,  and  other  nations  were  centualed  it  h.x  clo.siiig  the  Indian, 

of  whii  h  the  burden  of  ta.xalion  may  be  taken  care  of.  "ho  have  e:ipres.sod  making  coins  of  a  high  standard  of  ■  mints  In  18ft3 :  while  sticngtheniiia 

....  ,  .  ,  ...  .  ,  ihenisel.es  as  favorable  to  elovatioii  fineness,  the  price  of  silver  kepi  the  position  of  ilie  banks,  we  weaU- 

.‘\nd  there  is  the  additional  point  that  while  the  n  eial.  However  imp.-a- 'i'-.  more  o:  less  steady  around  a  dollar  ;  ened  the  sinews  of  commerce,  endow 

government  is  devoting  large  sums  to  the  provision  of  able  bi-metallism  may  be,  a  middle  ‘^r  4  shillings  an  ounce.  .After  189", !  ing  those  tiandling  money  with  the 

ilol-'.s  for  those  ho  aiv  temporarily  out  of  job.s,  it  course  appears  to  find  favor  in  this  w  lien  the  American  government  ceas- 1  power  ihat  lornieriy  helonged  m 

micht  .nico  .  oit<iriee  the  nrleMn(fl<rp^  .xf  pnitiiovinir  in-  gi'oup.  Many  of  ttieiii  rcpi'eseiif  'td  lo  x'oli]  siaodai'd  silver  fiollars.  tho.-e  who  po.ssessc'd  land  oi  de.ili 


N  DEPOSITS 


Uii'  Mi  lUiiuii 


Interest  at  the  rate  of  3^% 
per  annum  compounded 
half-yearly  makes  your  sav¬ 
ings  grow  surprisinglyfast. 
Your  savings  with  the 
Canada  Permanent  earn 
this  rate  with  safety. 


belief  that  the  confidence  ot  capital  is  e.ssential  to  the 
stability  of  finance,  the  prosperity  of  indu.strii  and  the 
development  of  onr  resources. 

MONTREAL,  FRIDAY.  APRIL  13.  1934. 


Toronto  Dominating  Mining. 

UKBEC  readers  of  tiiiaucial  news  are  bevoming  : 


dollars,  those  who  po.^sessed  land  or  tleali 


vcrn-uoiw  o.  Uw  tvric  roduireri  in  the  work  of  the  which  have  large  infer- i ‘he  world  price  of  silver  dropped  ro;Witli  sood.s.  We  weakened  credit  In 

\<..Upaioi.  o.  tin  tvpi  io(piiie(i  in  ra  i  t  '"p  ,  imernational  trade,  and  h.nve  appioximat.ely  2s  Kd  an  ounce.  At  ;  divorcing  silver  Irom  gold.  ami.  :is 

National  Kesearcti  Council,  man.v  of  whom  have  expressed  tlie  couviciioii  that  since  !“*'**  value  it  remained  more  or  less  Demosthenes  knew  ,  credit  is  of 
a  claim  on  the  stale  a.s  the  never  employed.  the  .gener.3l  and  steep  dchasemeni  of  until  Prance.  Belgium  and  greater  value  ihaii  wealth." 


Insuring  the  Golden  Eggs. 


'  OMMENDATION  i.s  due  the  Toronto  Slock  Ex-  cations  o,  Ilox.il  Duicii  Slioil  <  o.. 
change  for  the  quick  action  taken  in  connection  possibly  li.s  executive  head,  jiii-  lloiirl 


silver  took  place  hoili  indiustry  and  i  Britain  after  the  war  began  to  i  Sir  .Vrnold  gives  a  demonsi  rahon 

trade  have  been  impaired.  "  ,  melt  down  (heir  silver  coins  .and  of  how  disasiroiislv  fulfilled  liavi 

....  sell  the  silver  thus  obtained  in  the  been  the  forecasis  made  by  eniiaem 

(market.  This  adventitious  supply  j  atiihoriiics.  that  if  ihe  "only  gold" 

Hecaiise  of  the  worid-wjde  rarnifi- 1  weakened  the  price  to  a  einall  ex- 1  policy  was  followed  by  leHdin,s  coiiii- 

carions  o,  Ilo.v.il  Duicii  Shell  Co.,  i.ent,  but  this  instability  was  inieii-  tries,  the  price  of  ihc  mi'lai  won!  I 
possibly  li.s  executive  head,  jiii-  lloiirl  sified  when  the  government  of  India  rise,  prices  of  conimodii ics  would 
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familiar  witii  the  announcement  that  a  Toronto  i  niai  ket  gyralion.s  of  iwo  mining  stock.'  w'hich  Dcteidiug,  is  fairl,*  i epresentattve  of  pi  1928  decided  to  go  on  a  gold  bui-  drop  and  iiidtisiry  and  busiues.«  would 
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financial  group  Is  making  a  public  ottering  of  shaies  ( ,nf„i;atioii  of  manipulation.  The  ex-  ^  ^  ^  men  doini;  mtoniai '.omil  pon  standard  and  to  sell  the  silver  suffer.  The  present  scramble  for  ASSETS  EXCEED  STOOMOM 
in  a  mining  undertaking  in  Ihi.s  province.  change  m  caliin-  for  details  from  member  firms  as  S”'  Mibnnrs  fliai  .i  jn  rhe  enoimous  stock  of  rupees  gold  was  foreseen  by  .levons.  a  firm  ■  i1  i  tiinmtu 

in  a  mining  untJer  b  that  financial  control  'letaiis  from  member  fiim.s  a.s  bad  form  oi  mflatiou  look  place  when  which  India  was  holding  in  if*  trees-  monomeiallisl.  when.  40  .vears  ago.  he  -  ,  - ^ 

rt  is.  thercfoiP,  PP  t  n  f  transactions  in  these  ij'sues.  h<i>  served  notice  that  tho  silver  toiiieni  of  coins  was  de-  urv.  Puts  iinnattira.1  surplus  in  theivcrole'.  "If  several  Rieai  ns  i  ton.3<  ■ 

imneral  properties  ot  Quebec  is  passing  outsu  e  o  investors  may  look  for  better  protection  than  by  ilie  xai  ioiis  uatiou.s.  one  silver  market  brought  the  price  down  suddenly  decide  to  have  gold  ciir- 

the  province.  N'ew  i.ssucs.  lopiesenting  the  capital  have  ever  been  given  in  the  past  after  the  other,  with  ihe  objext  ti  to  one  shilling,  from  which  it  has  rencies  the  duniial  production  can-  AD 

necessary  for  the  development  of  mineral  re.sources  developments  in  the  mining  industry  have  and  Uiat''  the''  'dehasemem ‘'orlbe  ^  »*’<’  demand.  The  reauli  OC>rV/\r 

j  •  ..or,  i*  ha«  heen  fnimd  bo  more  ‘  ‘ nebascmeiit  ui  the  pence  an  ounce,  mainly  a.s  a  re-  wmuid  be  a  tendency  to  a  fall  in  _ _ 

into  producing  mints  tan,  it,  has  been  toimu  attracted  a  public  interest  in  mining  .securities,  in  re- .  metal  wa.s  artificial,  and  he  adds;  -  suit  of  the  belief  that,  before  lon.g.  i  prices  "  Similar  predictions  were  ^ 

successfully  floated,  and  markets  for  the  stia  s  *  cent  months,  probably  far  in  e.xce.'s  of  anything  ex-  “  these  qarions.  comprising  the  the  world  or  some  important  nations  j  made  in  1886,  by  l.ord  Grey  and  A  Sleepy  President, 

ter  developed  and  .sustained  by  Toronto  houses.  In  pprienied  in  the  past  historv  of  the  (.'anadian  mining  tountrles.  were  to  re-aiiopt  j  the  world,  will  be  compelled  to  Lord  Halifa.x  They  declared  tliai  i  i  oolidgc  was  the  gi  eatesi  sleeper 

me  lacdities.  cxpenenc-e  and  connec  lun  lo  »n<-ie  ,  Brokers  not  sausf.cd  wim  Ihe  opporlunitic.s  tor  Icgl-  iho  re-e.ioWul.menl  ot  mis  enliro  l  onclndlns  his  remerks  on  the  ..nil-  demmd  fo*  sold  niiisl  .n  Ineica.e '  „,.m,  llS  nn  .r".:™  ra  .'inVlr 
fully  marker  such  i.ssues  The  .--ituation  i.  o  e  timate  business  and  profits  offered  by  such  favorable  on  an  honesi  hasi.s  and  the .  Vj,.  Beatty  says;  as  to  occasion  nuieh  commercial  eiii-  before  Fverv  afteinonr  be  slem 

which,  wo  suggest,  should  arouse  the  interest  and  market  conditions,  endanger  the  whole  market  struc-  silver'  -Very  many  of  the  leading  econo- )  harrassment  in  all  branches  of  pro-  hours,  sometimes  n’s  miich  a.s 

roncem  of  the  Provincial  Government,  the  tinancial  i  resurrecting  the  racketeering  methods  of  1927  -The  next^  con 'emience  wmibi  iin-'™****®  i^^f ductive  Industry  ol  niosi  nations.  tou,.  |,ouir.  a  minimum  of  aboiu 

community  of  Montreal  and  the  people  of  Qiiebei  1929.  which  played  such  a  serious  nai"  in  the  stock  ;  doiibtedly  be  the  prospect  of  tlie  Processes  of^recent  years  whU-lThavei  anticipations.  Sir  .\inoId  eleven  bouts  a  day.  In  nil  other 

Qiiobec-  it  would  .eon.,  !.»  Iwd  l»hi„d  the  lime.  ^  „„„  oOOMOmi,  Chi...e  .eel.ik  th.l,  »v. ;  J™/'’  S fSet'uool  IradV;  I  SX’. nd  ^hmi.h Th”  ^-S  hj'ilw  "^hr?  k 

in  regard  to  mineral  development.  This  not  only  re-  jntensjve  exploration  and  development  now-  in  value,  in  ad-should  now  take  place.  Efforts  are  i  jg  to  be  ascribed  to  the  misu.se  i  ^  _ ^ 

ters  to  the  longer  history  of  Ontario  mining  and  |  ge^mg  on  right  across  Canada,  and  as  far  north  as  the,  Chinese  ^ailw”aTs%v"ouTs^oi‘ diLp-  m•de7^hd^the  ^neSsfS^  pur- or  exclusive  reliance  on  gold.  ^  Good  Trick.  If— 

attendant  extensive  development,  Arctic  Circle:  with  new  producers  of  gold  being  |  pear  as  ihe  “sterring-'  capital  of  the  Phasing  ^ower  may  raise  the  whole-  perceived*  a  po^ssS  '  he  dub  hore  was  telling  for  tiie 

of  highways,  power  plants  and  other  facUities.  the  (brought  in  almost  monthly;  and  a  great  many  pro-ifame  would  gam  proportionally  by  !  prices  of  commodities,  which  our  !  ^'bilitv  that  the  remonetizai.ioii  of  twentieth  time  about  his  trip  to  In 
encouragement  of  prospecting,  and  the  development ;  jjjjjg,jjg  prospects  in  dozens  of  different  fields  still  m  i 'be  IJiereasea  value  ot  their  mcome .  yjacniillan  Committee  in  this  country  '  gj]^g,.  ‘gpb  ,,g  utilization  for  settle-  dia  and  what  he  saw  there, 
of  confidence  on  the  part  of  the  people  in  the  profits  j  (jje  primary  stages  of  development;  mining  in  the  i  recognized  as  the  first  ne- ^  of  international  trade  hal- '  "You  can  believe  whai  you  like." 

to  be  gained  by  judicious  investment.  To  use  a  Dominion  has  never  needed  the  confidence  of  capital  would  be  Lsur^l^^nd  S  un  r^^^^^^  "  sfibstantial  eon-  he  ;;aid.  "bur  I  can  tell  you  some 

phrase,  tbs  peiiple  of  Oht.no  h.v,  booom.  -..Ihlhk  _ho,h.  ..d  foreign,  as  she  does  at  thl.  j»c- i  developihe.t  of  Irade  eome  .bohl,  iSJfrhw"  Sd,”5«r  .fficle/  hl,^  f.'”,';?; ,  l"o'^T.ir!V;cn™i:„h  i,  IliT 

minded"  lo  a  much  greater  extent  than  IS  the  esse  in  tn^.  It  would  be  little  short  of  a  calamity,  there-j,  nf  I?  “fj '  been  diminished  through  the  dilli- ;  manner  would  not  add  more  thanlaelvea  and  compleiely  disappear" 

Quebec  fore,  it  unscrupulous  brokers  were  permitted  to  dea- 1  and  South  \merica  _  \vere  I ^*^  ^^**  I  After  a  short  silence  a  loemhci 

Kxpeilence  indicates  that  the  successful  develop-  troy  the  confidence  which  recent  markets  have  un- i  prosperous  '  countries  at  the  time  i  ^  In  I  controlled  Inflation— hut ;  inquired  with  a  yawn.  "L:aD  you  b> 

menl  of  mineralized  areas  requires  enterprising  pros-  questionably  shown  to  now  exist.  ‘when  silver  was  their  only  coin  -  ?r.rhowev?;  lmmeise?y Vaster, 

perfing.  sound  financing  ana  careful  and  Intelligent  it  jg  much  to  be  de.sired  that,  if  mampulalion  ‘s ! STnlvTcaTlSi^e''^^^^  In  this  case  the  basis  of  the  required  |  ..pell  be  far  greater,  and! 

management  after  discoveries  are  made.  Of  course  ,  proven  to  have  existed  in  connection  with  the  two  they  were  forced  fo  go  on  the  Eete^of  hXtheySSn  of  Jh^ „  ,1 _ “Boarde'd  Out,  ” 

all  areas  ate  not  equally  nc  u  i  is  si^  ica  .stocks  that  the  loionto  stock  Exchange  is  now  m-  so-called  gold  standard  to  be  consid-  ^orld.  An  increase  in  its  vaJue '  econonUB'/and*^  wel!-tm^$^to  *  a"  new  “policy  in  the  treaimcni  of 

that  the  development  in  Ontario  has  been  the  result. ,  vestigating.  an  example  will  be  made  of  the  oftenders !  ered  a  coincidence  or  a  consequence  would  have  an  immediate  effect  upon  '  paMdiana  m  his  dlFcu^aion  on  Ltd  i  Patents  at  in.sane  hospitals  in  On 
in  large  degree  at  least  of  encouraging  new  discov- i  "get-rich-quick"  brokers  may  be  c  onvinced  ^ne  above  tact  Are  they  tiot  Uhe  spending  power  of  vast  massc;^ ,  silver  has  opposed  wHh  author- ‘  ^**^*°»  Canada,  may  revolutionise  the 

enes,  securing  the  support  of  the  government  in  ex- |  that  the  investing  public,  which  is.  after  all*  the  chief  *  Arl“rr«  people  who  have  suffered  by  thej^y  a  return  of  hi-meullism,  which  I  care  of  such  unforfunates.  ranr. 

tending  facilities,  and  developing  the  confidence  of  ■  factor  in  the  making  ol  a  mine,  must  and  will  be  pro-  dits  given  to  silver  countries  not  ‘’wkirk  ;  he  deacribes  as  a  disastrous  policy .  •’<>“<‘8  selected  in  the  priivince 

.  n.v  ,  _ L  n  .J  ^  T  *u  hu  'uuuines  001111^^6  IS  a  method  by  which,  as  we  _  article  recently  nublished  where  certain  curable  patients  are 

the  people  so  that  the  necessary  finances  are  made  j  tected  mtvrc  sate  than  those  granted  to  so- 1  Relieve,  an  efficacious  chan.gc  could  Here,  under  direr- 

.ualtabte.  And  non-  Ontnrin  1,  nut  only  providm*  | _  c.lW  uommuni.lm  »hl«li ,  he  wronrtl.  Id,,.,-..™  11  II.  do,.  :  'i^jilon  mernb,,.  „l'  ,h,  ho.pl, nl 

cpltnl  lor  th,  mine,  m  Uint  pro,,.™,  but  (or  ,h. !  I  hi,,-  inndold^rvaUiiS.fdu.a  monetar,  pnlpo.,.,  •■Ijhihir  '•  '•V'Ti.'rrT 


■gave  cverv  indication  ot  manipulation.  The  ex-  ^  ^  ^  men  .mini;  ui.oniai mn.il  |,on  standard  and  to  sell  the  *ilv«;-  suffer.  The  present  scramble  ior  ASSETS  EXCEED  $70.000  000 
Chnnee  in  i-illim,  for  rietniU  from  member  fii-m  ■  u-  Henri  Mibnius  fliai  .1  jn  rhc  enoimows  stock  of  rupees  gold  was  foreseen  by  .levon.s.  a  firm  mwmwmmhwmAmJUb* 

(Change.  idlhno  for  letail.  from  member  fiim.s  a.s  bad  torin  oi  inflation  look  place  when  which  India  was  holding  in  if*  trees-  inonometallisl .  w  hen.  40  cai  a  ago.  he  ^  _  ,/  - 

to  transactions  in  these  issues,  has  served  notice  that  tho  silver  content  of  coins  was  de-  m-y.  This  unnatural  surplus  in  ihe|wrote;  "If  several  greai  nation.s‘^ 

mining  investors  may  look  for  better  protection  than  by  ilie  \arioiis  uariou.s.  one  silver  market  brought  the  price  down  .suddenly  decide  to  have  gold  ciir- 

Ihev  have  ever  been  given  in  the  past  after  iho  other,  with  ihe  objevt  ti  to  one  shilling,  from  which  it  has  rencies  the  annual  production  can-  QF^D  A  D  DF^F'MF 


SCRAP  BOOK 


A  Sleep.v  President. 


Good  Trick.  If- 


I  cbAsiuft  power  nifty  r&i86  th©  who!©*  pftre^ived*  &  P09sibi1it3’»  ©v'cn  «i  pro*  *  ^  T'lub  hot'©  wax  (©llmsy  ff>r  tii© 

!  sale  prices  of  commodities,  which  our  !  remonetization  of  twentieth  time  about  his  trip  io  In¬ 
in  .iiivor  «L-hiio  no.i  -uii^fuvc  -^‘actfillan  Committee  in  this  country  I  l,g  miiizatlon  for  settle-  dia  and  what  he  saw  iheie. 

a"so  Im  crSted  t£  earn?S  i reco^ized  as  the  first  ne- ^  of  international  trade  hal- '  "You  can  believe,  whai  you  like." 

would  be  flsBur«wli  tuifi  a  B(iii  Vroater  i  *  *’'9.^  ancc.s.  may  make  a  substantial  con-  he  said,  but  1  can  tell  you  some 

dPvilnn*^o1ftTf^rld»^..m»I  '  trlbutioD  to  trade  recovery.  Statis-  of  those  fakirs  can  throw  a  rope 


Patients  “Boarde'd  Out.  ” 


the  people  so  that  the  necessary  finances  are  made  j  tected 

available.  And  now  Ontario  is  not  only  providing  |  _ 

capital  lor  the  mines  in  that  province,  but  for  the  ! 

development  of  properties  in  other  provinces.  ,  CommCnl  OH  CurrCnt  EvcntS 

Quebec  and  the  other  Canadian  provinces  might  oe  _ 

well  advised,  therefore,  to  be  guided  by  the  experi¬ 
ences  of  Ontario  in  the  development  of  their  mineral  result  of  the  Montreal  municipal  election  wa.s 

areas.  Likewise,  Montreal  and  the  financial  centres!*®  indicate  that  a  great  many  people  do  appear  to 
of  other  provinces  have  their  part  to  play  in  develop-  |  “  matters  which  crowd  is  m  control  at  the 

ing  markets  for  capital  if  the  benefits  of  the  mineral  I 
resources  of  the  various  provrnces  are  to  be  shared! 

by  the  people  of  t  ose  provinces.  enough  to  allow  Premier  Pattullo  all  the  special  pow- 

■  era  he  wants  after  Premier  Bennett  has  been  granted 

The  ODDOrtunitv  of  Mr.  Houde.  !  a”  special  powers  he  is  asking  for 


their  old  silver  ■Jfanflard  '  Are  era  7,  .  ..  -  .jy  ^  return  Of  Ol-metallism,  WHICtl  i  ...... 

rtitVgive^  to  sUver  countries  ^ot  value,  deacribes  as  a  disastrous  policy,  homes  are  selected  in  the  province 

more  slfetiao  those  S  *  mf/hod  by  which,  as  we  g^ticle  recently  published,  where  certain  curable  patients  are 

Taned  communistk  counhi^^^^^  vhrch  e^J^^^O’ous  change  could  however,  he  made  it  clear  that  he! "boarded  ouf”.  Here,  under  direc 

ask  for  lono:  rold  or  sterling  ere- '  wrought,  giving  even  if  it  does  ,  ^ot  attacking  a  greater  use  of  I  t'on  of  member-s  of  the  hospital 
dit^-  Van-oWeTera4mbriis|di' a  *or  monetary  purposes.  "I]  staff,  recovery  is  hastened  because 

circiilating^eoin  ’  and^is  its  onlv  safe  '  revival  of  international  trade.  3,,,  f^om  denying."  he  says,  "that^of  the  quiet  and  contentment  lo  h»> 
place  not  the  cellars  of  the  central  v  »  v  -s  an  immediate  addition  of,  .say.  25%  had  there,  as  compared  wilh  ilic 

liank.s  ’  And  if  this  Is  so,  should  Those  who  look  upon  the  idea  of ;  to  the  gold  supply  of  the  world  I  facilities  of  ihe  hospital  usually  loo 
Ihe  circulatina  money  he  onlv  in-,  an  increased  use  tor  silver  for  mone-  would  noi  be  an  event  of  some  irii- ;  crowded.  The  cost  of  carin.g  for 


lenor  mrt.il  (debased  silver' coin  1  ‘  tary  purposes  as  "one  of  the  futile  ;  poriance.”  menl 

and  insufficiently  covered  paper  "  efforts  to  effect  economic  recovery” '  v-  v  ¥  y.  by  t 

After  all.  e\en  on  a  basis  of  have  used  as  one  of  their  trump  ar-  Writing  on  "Confidence  in  Silver" 

(14  cents  silcer.  tlic  circulai ina  dollar  .ijameni.s  Ihe  fact  that  representative.^  ^  store  of  value.  J.  f’.  Dai- 1 

is  covered  by  , Ml  per  ceni.  of  precious  of  Congress  from  the  Silver  sidles  ,jjjg,  American  writer,  .says  in  'o"" 

metal  in  itself,  and  there  are  \ery  are  pushing  for  elevation  ot  the  pg,.,.  -pfobablv,  the  most  promising' 


'mental  patients  not  only  is  reduced 
by  tbi.s  plan,  but  families  taking 
them  find  a  much  needed  inco,ii»' 
from  this  source.  Wall  Street 


The  Opportunity  of  Mr.  Houde. 


few  sold  countries  which  have  a  5(i«v  meiai.  aiiu  iiim  is  coi ,  ec.  0,- ,  investment  for  pari  I 

cover  for  their  liabilities.”  teiesL  has  been  a  facioi.  Net erthe- |  gpg,.g  .,54.000,000.000  or  more  ip  ,4, 

Wilting  III  the  London  Times,  I 'ess.  I  resident  Kooseveli  has  had  may  eventuate  from  reducing  on  the 

David  luPodale  concludes  an  article  :  ample  warrant  oiitside  these  inter-  (.onj^nt  of  the  dollar  is  to  'n,.pa<,m 


metal,  and  this  is  correct. 
teresL  has  been  a  factor. 


liOcal  iii- 

Nev  erthe- 


Filling  In  the  Blanks. 


In  ihe  answers  given  to  que.siioii.s 
on  the  income  fax  form  there  arc 
occasional  flashes  of  imcouscious 


iVl  attracting  wide  attention  at  a  time  when  there  the  newness  out  of  liquor  without  the  aid  of  t 
IS.  so  much  interest  in  municipal  finance  generally,  |  now  trying  to  solve  the  more  difficult  problem 
has  held  an  election,  the  result  of  which  promises  to  1  ting  age  into  it — and  that  has  them  stumped  s 
prove  so  decisive  that  the  political  atmosphere  will  be  ■  a  *  *  * 


modit.v  prices  generally  unless  more  1  tepresentativ 


cleared  and  opportunitv  nrovided  for  the  removal  of  But  there  is  a  reality  about  financial  matters  that;"®®  made  of  that  metal  and  a  j  among  their  numbei .  Yet  this  sub- ^g^^pyg  Ip  participate.  Indeed,  the  ;  wtecking  auiomu 

*  s  **..;*«  a  m*.4  *v  iti  •  eVt  /v*a  ml***  ,  ^/^fVTrvi  irtOD  ri>nm*f  Pn  *  .•  ..  ni  IPs. 


obstructions  to  sound  civic  management.  Much  de- ,  must  be  faced.  If  a  city  does  not  pay  as  it  goes 


higher  price  established  for  it.” 


committee  reported: 


subscription  list  might  be  opened  to 


"It  appears  desirable  that  a  tea-  world.  These  metals  constitute 


biles.” 

I  A  man.  In  a  lahoiod  and  quite  1111 


ICJUIVO  ill  giving  luv  city  a  aun,....- ^  me.  A.A.A  -onc  01  in»  ivrvrt.  laiuiiy — says  inai.  mere  :  g  very  superficial  in- I  vaiUB  iiecuuse  vui.-u 

istration.  His  unprecedented  majority  indicates  the  must  be,  of  course,  a  study  of  just  what  areas  should  j  vestigation  w  ill  be  enough  to  disclose  *® 

extent  to  xvbich  he  holds  the.  confidence  of  the  people,  grow  what,  and  how  much  of  it— down  to  the  indlvi- j  one  of  the  impediments  -which  has  ternational  trade.  ^  ^ 

and  indication, s  are  that  he  will  have  an  all-important  dual  farm,  and  this  "will  call  upon  all  available  skill  h'**®®*®'*  J'®'’  deallnsis  with  tt©  out-  *  * 


ing  system  with  bullion  held  in  the 

. . . . . .  .  ,  ,  H  •>  mass  for  ultimate  scfflements,  or  di- 

one  of  the  impediments  -wihich  has  ternauonal  trade.  rectly  through  individual  possession  Horses  anci  Horse  Sense, 

affected  her  dealings  with  th©  out-!  4?  *  w  ♦  silver  coins,  bullion  or  ^  Australia  is  buying  Pcrchcrons 

side  world.  The  silver  which  forms  Commenting  on  "Weakened  Cie- ■  ornaments.”  from  (’anada  and  negotiations  arc 

the  basis  of  her  currency  has  under-  dit,”  Sir  Arnold  Wilson  say*  in  pan  :  I  .^fter  pointing  oiil  that  one  by  one  foot  for  a  large  shipment  to  Great 
gone  a  steep  descent.  So  long  as  I  “By  adopting  the  gold  standard  in  (Continued  on  Page >9  1  i  Britain.  There  can  be  little  doubt 

'  I  -  -  -  \  (he  horse  breeder  w  ill  enjoy  a 

measure  of  long  needed  prosperity 

Inside  Stories  of  the  Street 

i  the  period  of  high  wheat  prices,  in 

~  '  ■■  - - -  di.scarding  hor.se-povvcr  on  tho  farm 


working  majority  in  tho  city  council.  ami 

At  the  moment,  the  city’s  finances  are  in  a  strained  Nd 
position.  The  funded  debt  has  increased  to  ovei  tion. 
1260.000,01)0,  with  attendant  heavy  charges  for  inter- 
F!«t  and  sinking  funds.  l.^nemployment  relief  con-  I'h 


ami  training,  experience  and  knowledge."  basis  of  her  curre 

Nothing  could  be  surer  than  the  quoteit  observa- 1  gone  a  steep  descent. 


I'hose  who  heard  G.  C.  Coote,  M.P..  expound  his  j 


tinucs  to  be  a  heavy  dram  Provincial  and  federal  financial  and  economic  theories  before  the  Canadian  '  I  T  LeL^  I  I  Tho  tractor,  of  rourse,  is  here  to 

(  ontrlbution.s  fo  the  relief  fund  have  more  recenUy  Club  at  Montreal  could  quite  understand  his  cros.s- 1  I  f  WWl.^  |  stay,  b  "'in 

neen  withheld,  and  the  city  has  been  able  to  carry  on  examining  .Jackson  Dodds  before  the  Committee  on  ^  — — - — . — — - - - 1  lijgca^rdTng  hV.se- pc vver  on  tho  farm 

with  the  aid  of  the  bank.--,  although  the  latter  have  Banking  and  Commerce  for  an  hour  without  accom-  ^  Ba,  k  or  (he  protracted  negotia-  stocks  of  the  company,  and  .share-  m  the  various  plants.  Incidentally  We  face  a  new  line-up  in  agricul- 
heen  exercising  pressure  to  bring  about  retrenchment  plishing  anything  but  to  exhaust  the  patience  of  the)tioDs  hi  i.onnection  with  the  Price  holders  have  already  had  an  oppor-  brokers  claim  that  gold  mining  has  lure.  Extravagant  grain  prices  is  a 
in  expenditures  other  members.  Brothers  reorgan-  of  disposing  of  their  holdings  been  a  wonderful  boon  to  the  coun-  thing  of  the  past.  More  horses  and 

-  y.  «  K  11  $  \“  1 1  » 170  .  .  on  a  much  more  attractive  basis  tr.3%  and  the  large  production  being  a  greater  area  of  horse  feed  will  .go 

The  crux  of  the  situation  is  that  the  budget  for  the  President  Roosevelt  is  determined  lo  dig  '  APTfVJ  ‘zation  there  is  an  jt  ^vas  considered  even  probable  obtained  is  one  of  the  main  causes  'far  towards  solving  our  wheat  over 

lorthcommg  year  li  unbalanced  to  the  exlenr  of  Jong  as  ureaioem  noose  veil  is  ueieimmea  10  aig  4^X44  L.  interesting  story  on  not  many  months  ago.  Incidentally  why  the  Canadian  dollar  is  now  sell-  production  problem.  —  bYirm  and 

about  S6. 500.000.  This  must  be  talTen  care  of  by  1  **  teeth  into  Wall  btreet,  Ue  will  etfectiveiy  deter;  the  street  regard-  the  securities  of  other  paper  com-  ing  at  a  small  premium  above  the  Bank  Review. 

iurtalling  expenditure^  by  increasing  taxation  investment  of  London  money  in  American  Securities  i  mg  ih.-  icUvities  of  Jarrd  Beaver-  panics  have  been  greatly  benefitlcd  American  dollar.  - 

both.  A  balanced  budget  ha.s  been  demanded  as  an  ‘ovestment  and  specu- .  brooK  !  -  Hoarders  Still  Hoard. 

ultimatum  by  the  banks.  it  is  also  tundamentai  fo  Ration  to  Great  Britain  and  certain  p  he  j  fhat  .Max.  at  the  time  of  the  failure  fion  was  likely  to  be  followed  by  j  An  interesting  development  In  assertion  frequentl.v  ma^de 

fhe  successful  flotation  of  the  city's  bonds,  some  ,$20  - 1  P"^®'  '^‘ock  h-xenange  c»azetie.  ,  of  Prioo  jBrothers,  was  the  largest  improved  conditions  for  mauv  other  connection  with  the  unusual  activity  respect  to  itie  runuamenia 

ooo.OOO  of  which  it  i.s  planned  to  offer,  of  this  amount  I  prospect  of  leward  influence.s  capital.  single  shareholder  in  the  company  of  the  newsprint  companies.  I  in  mining  broker-  banking  situation.  , however  seems 

..v.eis*  vcNir  _ _ _  _  .  $  ^  I  whose  sfcurities  were  entirely  free  ‘BROKERS  VEED  ace  eirelPK  haa  susceptible  of  denniie  teiuiauon. 

^  ^  I  Argentina’s  wheat  quota  is  to  be  raised  under  the  of  any  *  ocumbrance.  His  holdings!  I  MANY  PHONES,  been  the  Iremen-  'That  is  that  admlnistratioa 

more  than  half  of  the  remainder  to  finance  relief  [London  agreement  because  of  the  size  of  the  crop,  were  of  such  proportions  that  he  One  of  the  interesting  arguments  dous  demand  nf  arm  he 

To  balance  tbe  budget  will  be  the  first  important  1  ^  jdea  that  the  object  of  ‘o  <lo  everything  he  that  brokers  are  now  putting  forth  from  the  trading  centre.'  made  on 

lest  fo  which  Monfreal’.s  newly-elected  mayor  will  be  i rednee  the  «i7o  ihe  r.rr.n  enH  company  in  favor  of  the  pur-  the  telephone  companies  for  special  ® 

put.  in  this  and  in  other  matters  fhe  measure  of  I  ,  ^7  ^  «e.  on  ,,s  feel  again  11.  order  that  NO  chase  of  gold  stocks  cquipmeni.  The  cill  for  this  equip-  bad  been  ®ompletely  res  ored.  the.e 

success  of  Ml  Houde  will  be  decided  bv  his  abilitv  to  '  exporUble  .surplus.  Can  Canada  s  quota  (after  ni.s  holrnugs  should  noi  ho  wiped  '  CO.UPKTITION.  is  that  a  gold  mine  ment  developed  so  quickly  that  it  "^ould  be  a  ®  ^ 

.  jcce  .  .  H  uJt  will  be  decided  by  hi.  ab  lit>  to  ;  talk  of  acreage  control  1  be  raised  later  if  the  out  !,  fhis  situation,  it  i.s  said.'  is  absolutely  with-  found  the  supplying  companies  un-  oufency  that  was  wilhdrawi  foi 

iorego  politic.3l  opportuni-sm  in  favor  of  .sound  busi-  i  jg  digger  than  the  figiirer.s  figured  on  ?  ^'ba'  lias  caused  him  to  lake  such  an  joul  selling  expense  when  it  comes  able  to  meet  it  and  they  have  been  boarding  purposes  I" 'o'"  "  '  ;■ 

ne.ss  principles.  ij.  activi,  i,;,m  with  one  of  the  groups  |lo  marketing  its  production.  They  working  day  and  night  turning  out  Tbo  **'  , 

-  rphe  NJSIPBCI  (National  .lob  .Saving  and  Inve.st- i l-'oposed  reorganization.  One  point  out  the  fact  that  almost  every  apparatus.  In  addition  lo  the  pro-  1’°"'®''*’''-  outside'  the 

Vnrpnii  for  the  Poai  TnHiiOrvi  i«  oam-  '^tuies  of  all  thc  plans  COD-  [line  Of  manufacture  has  lo  meet  duction  of  the  eqiiipmeni,  there  has  ‘otal  amount  (  11  . 

Those  Who  Never  Were  Employed.  ment  P  ote  „»  ,  »,  ■  •  ,  ^  •  »  joecud  nith  the  Ueaverbrook  group  I  competition,  and  that  in  most  cases  been  a  large  amountofwork  involv-  ^'cderal  ‘  „p.,s„„a| 

paigning  agamst  governmental  hydro-electric  projects  was  ih.,i  they  were  willing  to  take  prices  have  fo  be  regulated  by  the  ed  in  the  installations,  and  so  many  aa,,  aaa  hishci 

ONE  of  the  most  distres.sing  features  ot  the  de- |  because  electricity  puts  men  out  of  work,  according  { a  vt  i.\  large  tonnage  of  newsprint  quotations  offered  by  competitors,  new  firms  have  started  up.  while  f'^fon,  was  si„M)CUb  .  Postal 

presHion  has  been  the  discouragement  of  the  !  to  The  Busine.ss  Week.  Now  the  coal  crowd  is  un-;l'oiii  I’l  ice  Brothers  for  the  Beaver-  In  the  case  of  gold  mines,  however,  others  have  expanded,  that  In  some  'ban  on  index 

educated  youth  of  the  nation  in  that  there  has  been  i  easy  over  rumblings  in  the  fore.stry  industry,  which gtiiup  ol  papers.  I  liis  put  all.  all  the  companies  have  to  do  is  to  instances  orders  could  not  receive  VogL,,?!!”  were  higher  at  the  end 

..ucu  u  duunu  «(  ,„P  .p,  U„,p,„y.;„.u„y  wii.  uii  you  iiow  Uiuci,  better  .(,  iue  »nniry  i;«r°„le“r,her,e''.'„r  i.”  uf  u,be,.  iP.u  e.e.  beiute. 

ment  ot  their  knowledge  and  energy  It  would  be  ,  would  be  if  everybody  burned  wood  instead  of  coal.  |,i,ui  d-veioped,  the  interests,  in  mediate  market  at  a  fixed  price  rush  orders  for  concerns  like  the  ^ 

difficult  indeed  to  estimate  what  has  heen  Io.st  crea- I  Think  how  many  jobs  that  would  make  I  addiiifn,  10  special  offers  lo  the  [already  established  b.v  Ihe  govern-  NorfJiern  Electric,  which  makes  ri  'if  *10  000  bills 

lively  in  the  building  of  national  character  and  in'  *>(■:(■>(■  h(,ndlio)(i,.| s  and  siockholdei s.  also  menl.  Of  course  they  admit  that,  equipmeni  for  the  Bell  Telephone  bill.s,  WaT.OIIii. 

thc  development  of  natural  re.sources  because  of  the!  Roosevelt  took  hi.s  first  big  defeat  at  the  liand.-;  of,"!“'  "i'il'Ulatc  that  tliey  vvouid  i  according  to  the  conditions  in  the  <  oinpany.  In  Hie  department  con-  ’  ■  ,„,a  piUg  *125,000,000  of 

,(  A,..AAiAi™,A„i  hiru  c  »  eAii,..uA  iua  Cl  ^ '  ''  ' '  ' laigc  proporiioii  of  tlie.vanous  mines,  there  is  a  difference  cerned  wiih  the  production  of  this  »i.v™  .no  a,,,,  nan  .if  tine 

disappointment  which  the  graduates  ot  our  iiniversi-  the  Senate  failure  to  ratify  the  bt.  Lawrence  -Seaway. , Hnoughout  the 'in  Hie  <osl  of  operation.  On  the  equipmeni.  which  is  of  the  newest  roOh  bill-s,  and  J  " 

ties  and  other  institutions  of  learning  developed  and  I  as  merely  the  first  round  of  battle,  with  assuiance  ot  ycai  ai  one  tiiue.  ii  looked  asiOther  hand  the  operators  know  just  'type  for  iiuer-office  and  infer-desk  ^  , 


'  oeeu  e.vceptioually  euccessBH 

from  the  trading  centre.'  ilra“e  on  I" 


Mjcces.s  of  Ml.  Houde  will  he  decided  by  his  ability  to 
forego  political  opportuni-'in  in  favor  of  .sound  busi- 
ne.ss  princ  iples. 

Those  Who  Never  Were  Employed. 


Ai  aie  uow  yuiiiug  »oi  lu  i  ■  uui  me  iraoing  ceuire.'  mane  on  - "  .ijaaaa  in  all  hanks 

in  favor  of  the  pur-  the  telephone  companies  for  special  *>®®bs.  H  .i«ai  A 

>  chase  of  gold  stocks  cquipmeni.  The  call  for  this  equip-  bad  been  ®omp^tel^y  ichtoi  ,  • 

MIPKilTION.  is  that  a  gold  mine  ment  developed  so  quickly  that  it  would  h®  a  ...iiAfiraun  for 

is  absolutely  with-  found  the  supplying  companies  un-  currency  that  w  ,  •  . 

I  selling  expense  when  it  comes  able  to  meet  it  and  they  have  been  hoarding  purposes  p  ,  ;! 

marketing  its  production.  They  working  day  and  night  turning  out  ^  bp  ‘a®‘  ILvAh  14  fi  ts  ibV 

int  out  the  fact  that  almost  every  apparatus.  In  addition  lo  the  pro-  however,  that  on  .hp 


in  circulation." 


difficult  indeed  to  estimate  what  has  heen  Io.'t  crea- I  Think  how  many  jobs  that  would  make!  uddiiidh  10  special  offers  lo  lhe|alread.v  established  by  Ihe  govern-  NorfJiern  Electric,  which  makes  bOh®''  i  *10  000  bills 

lively  in  the  building  of  national  character  and  in'  ♦  »  hondhoidpi ,s  and  stockholders,  also  menl.  Of  course  they  admit  that,  equipmeni  for  the  Bell  Telephone  iP/aa^/.a?,  bills,  WaT.OO'i. 

the  development  of  natural  resources  because  of  the!  Roosevelt  took  hi.s  first  big  defeat  at  the  liand.s  of,"!“'  "i'il'Ulatc  that  tliey  vvouid  i  according  to  the  conditions  in  the  (oinpany.  In  the  department  con-  ’  ■  ,„,a  piUg  *125,000,000  of 

,(  A,..AAiAi™,A„i  ^  .  .  PC,  Coil, ..A  iua  Cl  ^ '  ''  ' '  ' Imgc  proporiioii  of  the  I  various  mines,  there  is  a  difference  cerned  wiih  the  production  of  this  »i.v™  .no  a,,,,  nan  .if  tiiia 

disappointment  which  the  graduates  ot  our  iiniversi-  the  Senate  failure  to  ratify  the  bt.  Lawrence  -Seaway. , Hnoughout  the 'in  Hie  <osl  of  operation.  On  the  equipmeni.  which  is  of  the  newest  roOh  bills,  and  J  " 

ties  and  other  institutions  of  learning  developed  and  I  as  merely  the  first  round  of  battle,  with  assuiance  ot  ycai  ai  one  tiiue.  ii  looked  as|Other  hand  the  operators  know  just  'type  for  iiuer-office  and  infer-desk  ^  1 '  ap  jhA*  y|  iija  pjj,)  ,,1 

maintained  at  great  expense  lo  the  tax-payer.'--  have  '  final  decision  unimpaired.  He  believes  the  seaway  iliough  ihp  sliareliolders  of  ilie  com-, how  much  they  are  going, to  make 'connections,  men  are  not  only  work-  pble  to  ‘:""®g*|.„  major  lecoLiv 
experienced  in  finding  the  door  of  opportunity  to  the  will  be  built,  if  not  immediately,  then  later.  He  thinks  j  l'(‘■'l^  would  <  oine  close  lo  being  ;  a.s  soon  as  they  produce  an  ounce  ofiing  over-time  but  the  company  has  *  'b®  ,"'®  yvhich  If  solv- 

goal  of  their  youthful  ambitions  closed  in  their  faces  Canada  will  complete  the  seaway  itself  otherwise.  | l>ui  Beaverbrooks  per- (gold.  I'his  argument  has  received  ;  found  It  quite  a  problem  in  training  ^^00  .. 

.....  .  .  p-  1..  1.  J-  A„A..iAo™  pv,ir.r.iA.7  ...u  f7A„..,i,j  )')  (lying  to  look  alier  liis.more  than  usual  attention  tioui  111- (workers  to  take  care  of  the  urgent  eo,  wouiu  .  ,  .  .  , 

by  the  force  of  economic  circumstances.  which  would  handicap  American  shipping,  as  Canada,,,,,,,  as  '  vestors  owing  to  the  fact  that  so  orders.  Another  feature  is  the  large  '  muj  v  “,  ?/  ’ 

This  situation  is  referred  to  in  th©  annual  report  would  have  legal  if  not  moral  right  to  charge  tollrf  lOjthowtrji  .some  plan  would  eventually  ^  many  industries  have  heen  con-  volume  of  Ions  distance  business  ^ttn  j 

of  the  National  Research  Council.  Unfortunately,  be-  American  vessels,  while  permitting  British  Empire  ho  evolved  that  would  he  more  in  the  j  fronted  With  unusual  competitive  that  Is  created  by  all  brokerage  - — — - - - !- 

c.ausc  of  cuitailmcnt  of  the  Council’s  budget  import-  ships  free  transit— The^  Business  Week.  inieie.d  „f  41, p  preferred  and  com- 1  conditions,  and  in  many  cases  have  lines,  and  this  in  iurn  becomes  a  Th«  fimscui  inn**  i*  printad  and  pub- 

ant  work  which  might  be  carried  on  by  trkined  in-  Is  it  a  belief,  a  fear- -4>r  just  a  hope -thaL  Canada!',"""  ^I'areholders.  In  any  event !  found  it  necessary  10  sell  pretty  very  .'atisfactoiy  ^ . 'h®  '.‘.•"’''b;' TbV  Monf.aVi'Vin.'I^c.'.*'  Hn’^'; 

...  ....  .  .  J  7™..  .  .  ^  w  -IJ  _  ..  I'licic  has  been  a  big  rise  in  the  I  close  to  cost  in  order  fo  Keep  n  nu-  eainmos  of  the  Bell  lelephniie  (  om-  Pubi!*hinB  Lamoanv.  Uatited.  Mpniraai. 

vaatlgators  Is  being  neglected.  The  comment  is  of-  will -do  the,  building  . _ ^aluc  of  ihe  preferred  and  common  jclcus  of  an  organization  nperatiug  pany.  *  Ccnaral  Managar,  David  ■umtida 


\ 
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HINTS  TO  INVESTORS 


Ganadian  Car  &  Foundry.  !  - — - - - 

H  fuM  been  enggeated  to  me  that  ,  W^’QVIRIES  from  .s-uhfirnbeis 
Canadian  Car  and  Foundry  common  i  ■*  >n  regard  to  their  imn  fil- 

and  preferred  are  worth  purchaning  ,  mentu  and  problems  a, re  invil- 

at  the  present  time  for  a  hold.  I  f*'/-  Amsmers  arc  based  upon 

Could  you  plea.se  let  me  have  your  I  information  which  THE  FtN- 

appraisement  of  these  .stocks.  -I  ANtUAL  TIMES  beiievcH  re- 

“W.  H.”  *  liable,  fair,  and,  unprejudiicd. 

The  preferred  stock  of  Canadian  cxereusc  of 

Car  &  Foundry  appears  to  offer 

Honoe  attractions  as  a  speculative  FFlNANClALllMhS 

purchase  to-day.  '-a, mot  a.s.sumc  re.sponsibiN,!,. 

Operation^  of  the  company  foi  the  Inquiries  must  hear  the.  sig- 
past  three  years  have  been  seriously  ,  nature  and  address  of  the 

affected  by  the  practical  absence  of  i  n^riter  in  order  to  receive  at- 

equipment  purchasing  by  the  two  big  tention.  An.sv.ers  ihought  to 

railroads,  as  the  result  of  which  pro-  '  piitdie  interest  ivill  be 

fit  and  loss  surplus  has  been  reduc-  published.  All  answers  are 

ed  from  $6,055,047  as  at  September  nnided  provided  postage  is  en- 

30,  1931,  to  $3,086,276  as  at  Septeni-  i 

ber  30,  1933.  For  the  pa.st  two  !.. _ _ _ 

years  the  company  has  reported  siib- 

.stantial  operating  losses  before  pro-  '’'••her  j)roperty  in  Quebec. 


I  Brazilian  Traction.  I 

/  am  holding  120  .shares  o;  Bra'il- 
ian  bought  at  about  40,  and  am  won- 
,  dering  if  it  would  be  good  business  * 
,  to  pick  up  .some  at  pre.scnt  price  so  ' 
as  to  bring  down  mu  average.  \ 

Kindly  let  me  know  u:hat  you 
j  think  of  the  prospet  I  of  Brnzlluiii  for 
the  long  pull.  "F  E." 

,  The  long  term  outlook  for  Briizi! 

I  ian  Traction  we  believe  is  atliac- 
,  tive. 

3'his  coni|Mny  has  come  thiopgli 


•  Jeneral  Insurance  paid  a  dividend, 
and  if  business  this  year  is  as  good 


Paramount  Publix. 

1  hold  20  shares  oi  Paramount 


as  la.st  year,  all  three  companies  m.iv  n  \i  ^  '  r  ara  mount 

be  on  a  dividend  ba.sis.  ^ (  orporafion  common  which 

The  last  sale  of  the  stock  of  t^ana-  'Z;,'" 
dian  rn.surance  Shares  repo?  ted  wa.s  '  ’ 

Hi  .'J30,  although  at  the  moment  “no 


Hi  .¥30,  although  at  the  moment  “no  I  shall  be  glad  it  mm  will  advme 
marker'  Is  reported.  The  shares  I  T"  d  would 

appear  to  have  good  possibilities  for  ■  rl  "  V7rf  7^"  another 

a  hold  ^  1  1  r,Q  shares  at  thr  present  time 

^  ^  ^  in  an  attempt  to  average  np.- -“E.  .1 

The  common  stock  of  Paramount 
Asbestos  Corp.  Publix  is  traded  in  on  the  New  Yoik 

t  ,  ,/  .a  ,  ,  o  I  ^  Stock  Exchange,  and  is  currenllv 

.4  ilant  of  om.s  holds  luo  shares  ,  =, 


the  last  three  or  four  years  with  ac-  o,\\..be.siosron,mon\L7ha.sed!B^^^  at  around  5'e.  From  sources 

tual  earning  power  in  milrei.s  par-  We  would  rer>,  ntneh  appreciate  your  situation  with 

ticularly  well  maintained.  The  de- adruc  as  to  whether  or  not  i company  The  kinan- 
cline  mat  ha.s  taken  place  in  the  ,/  kow/L  o  Jw  Vo.t  informed  that  there 

dollar  earnings  reported  by  tlw  .rreragr  down  by  adding  t.l  his  7^'!  month.s  of 

company  has.  of  cour.se,  been  to  a  holdings'  What  is  the  current  o,  :  improvement  of  sort.-, 

major  extent  due  1o  the  prevailing  nom,n7  ' priZ  ol  /L  sLre7"!7  /“.T  production  and 

low  levels  of  the  n'ilrcis  in  relation  iw,,..-  i  ... . .  _  theatre  end  of  the  business. 


low  levels  of  the  n'ilrcis  in  relation 
I  to  the  Canadian  dollar.  It  should 
be  rocalle'i,  however,  that  P>ta/,ilian 


We  will  buy 

$50,000 

DOMINION  OF  CANADA 

TREASURY  BILLS 

due  Nov.  1,  1934, 
at  98.31% 

JOHNSTON ->V/AR© 

Head  nffire:  TRK  ROTAL  BANK  Bl  U.DINC.  NONTKRAL 
IMemhert:  Montreml  Stock  Exehartge 
Montreal  Curb  Market 

Branrhee;  Kinaataei,  OnC:  leadae.  Onl. ;  OiarBMtataern.  r.E.l.,-  Maaetan,  N,ll.; 
Saint  John.  N.B. ;  Ralitsi,  N.S.;  S,dn«r.  N.S.;  Taronta,  nac;  Sberhea^t.  Qae- 


viding  for  depreciation.  Despite  (he  Bobjo  Mines  owns  .309. 37.')  shares  Traction  ha.s  paid  out  only  about  < 
three  years  of  very  difficult  opera-  "f  food's  Cake  Gold,  100.000  shares  of  .share  m  cash  dividend.s  suiee  I 
tion.s,  however,  Canadian  Car  has  1^*1"  Antonio,  a  controlling  interest**’”"  ”  view  of  the  t. 


hai  r  not  seen  a  t ransaction  recorded  ,  •  .  •  .  ,  , 

m  paper  .so  far  this  gear.  V  I  ™P»ovement  m  operations  doubtless 

..j  f.  '  '  ''  ha.s  been  responsible  for  the  rise  in 

„  '  I  the  market  for  the  stock  from  a  low 

I  he  new  common  stock  of  Ashes- |  of  around  50c  a  share  to  its  present 
los  Corporation,  which  was  exchang-  price  of  around  .$5.50. 
ed  for  the  old  common  stock  on  the  ;  t1  should  be  remembered,  howevc. 


maintained  its  balance  sheet  in  .?i  Manitoba  and  Eastern  Mines.  , nnireis  earnmg.s,  as  [irevion.siv 
strong  condition,  current  assets  be-  "hich  in  lum  controls  Halcrow-  ‘ndteatef*.  have  been  compHt<'nive.y 
ing  shown  on  the  last  balance  .sheet  •'^wayze  and  the  Tein-..gami  Mines,  well  mHinlained.  this  has  re.Milied  ,.erniy  (,,jo 

at  $3,616,198  as  against  current  lia-  ‘^”’1  also  owns  and  has  an  interest  in  ■''''b!’'3ntiHl  ad'litions  (luiing  the  This  indicate'' 

bilitie.s  of  S3.892.271.  indicating  net  Biiffner  .Mines.  Ltd.,  8  claims  reserve  |  ^.Oc  a  sha 

working  capital  of  $3,226,927.  with  Woman's  Lake  area,  22  claims  in  of  the  cejmpany.  client  piircha; 

a  ratio  of  current  assets  to  current  Little  Long  Lac  field.  15  claims  plus,  of  course  bclong.s  to  simrehold-  Notwitnslai 
liabilities  of  over  914  to  1  Cash  '^e  Great  Bear  Lake  field,  and  an  f'’’’-  wall  naturally  benefit  ”‘ !  Corpor 

position  was  good,  government  bond  Interest  in  Plasl  Roiiyn  Mines,  an  in-  trom  the  building  iip  |  substantiallv 

holdings  and  cash  being  shown  at  terest  in  Great  .Slave  Mining  .ti  PX-  ' twelve  month: 

.$1,312,566.  equivalent  t«  over  3  1-.':  Ploration  Company,  and  also  ow-ns  Brazil  again  .approach  normal.  procluctir 

current  liabilitie.s.  slock  in  Noranda,  Waitc-Ackerman  ,  Z  *^‘‘m'omic  conditions  I  advisabili 

So  far  this  year  the  company  has  &  Frie.  Gas.  Bobjo  is  well  miiii-  sH  unsettled,  however  t  he  early  :  g^a.^ing  the  m 

again  been  without  any  orders  from  t^Rcd.  with  H.  .1,  (Bob'  .Jowscy  a.s  '  7' t  lu  im  , average  dowr 

the  railroads,  but  a  healthy  im-  pre.sidenl.  11  is  capitalized  at  5.-  '''l'«'  " ings.  This  ii 

provement  in  traffic  revenues  of  000,000  shares  of  ,$l  par  value,  of  n  u  corporatii 

both  C.  P.  R.  and  C.  N.  R.  since  the  which  3,I49..505  .shares  are  i.ssiied,  ’he  sha  cs  of  ihf  (ompany  do  n  tl  . 


E-istern  that  milreis  earnings,  as  previously  V,,/--,  1  1  oi,  V  .u  ^  "  should  be  rememberei 

itrnu  '  indicated,  have  been  coinparativtdy  m  company  is  still 


IIJUlUilLfU.  IlilVt'  Ufi'll  lUllIim  I  LI  VL:*  V  rn  ,U  Z*  4  1.  1  1  t  ,  1  •  -ww. J  ..  .  ..J  •  v,  x  s.  •  « 

Mines'  mainlained,  this  has  resulted  in  V,.  f  i ^  e.rship.  and  that  a  capital  rcir/^aiii 

it'  substantial  additions  rluring  the  past  ^  around  $10  bid.  zation  appears  inevitable  sooner  o: 


three  years  to  surplus  and  reserve  |  ■*"  pnee  laier.  The  situation  i.s  so  invnlvci 

po.sition  of  the  company.  As  sui-  :  gfient  nor,‘h.f  -V"'”' |  that  it  is  difficult  to  make  any  esli- 

plus,  of  course,  belongs  to  simrehold-  '  ^ ,  w  tnijanmn  a  ' -sharehold¬ 
ers,  they  will  naturally  benefit  be .  ^  t^e  fact  that  As- :  ers  might  expect  to  receive  under 

the  long  run  from  the  building  'O’ ^  '  the  terni.s  of  any  reorganization 

of  thc.se  surtiluses  when  conditions  in  '  ? '’®*t.er  during  the  pastipjan.  but  obvioirsly  your  equity  will 


begining  of  this  year,  combined  with  and  is  in  a  good  financial  posit-on.  appf'ai  ">  noui  oi.i  an>  gttai 

the  fact  that  both  roads  have  un-  having  at  la.st  report  $152,080  cash 


foreseen  constructive  development,  his  m  view  of  the  fact  that ,  averaging  down  at  to-day's  prices 

the  shares  of  the  company  ilo  not  . .  ”5’*  Yft  meeting  1  jf  vq,,  f,ad  been  willing  to  take  a 

appeal  to  holil  out  any  great  |'r<i  1  inteicst,  and,  with  asbestos  gamble  when  the  stock  wa.s  selling 

■  tlii.s  *:«”lPa/at'vely  low  around  .$1  a  share,  then  would  hav? 


ircuni.^lHnccs.  wtv  ff'i  building  time  for  you  to  average 

pcommend  thal  ‘^instruction  which  is  a  material  ^lown.  but  the  chances  are  that  any 


Can.  Airways — Brownlec- 
Bagamac. 


1  K  .  4.'  1  .-V-  .'in  the  treH«iii-v  I  vcar.  f'ndci  the  circumstHnccs,  we  <  i**'.  saii.v  wmioon  uuouiiig  ),aen  the  time  for  vou  to  average 

doubtcdly  substantial  quantities  of  the  Ireasuiy^  >  ^  _  ,-ecomruend  thal  ‘'instruction  which  is  a  material  down,  but  the  chances  are  that  any 

more  or  le.ss  obsolete  rolling  stock  t'  .  average  clown  on  your  present  consumption  ot  asbestos .  f„rthpr  advance  of  materia!  propor- 

now  m  operation  provide  hopes  that  Can.  Airways — Brownlee —  holdings  of  Brazilian,  but  would;.  ‘ibscuie,  the  market  recovery  {jQ^s  in  the  market  for  the  stock  is 

fr%r^end’"o7tbVrrrTsS  Bagamac.  -s...ge.s^  ^^’i"  ’■’^\ai;at:rrr7--- 

year.  The  preferred  stock  carries  /MeoaW  appeor  r.Wlic  icrr^  r  //lut  j  unie  ""should'*  L  used  m  piirchase  |  .  j  Holvtrex  Gold 

share"’on*7hich'^thp*!-e"u”a^t  ®  "ther  .secur  itv  with  better  pros- '  Steel  of  Canada.  ^  on  Am’ 

share  on  which  there  it.  at  present  ;  of  CnnadUiit  Ainvaifs^  Ltd.  1  pects  for  a  short  or  moderate  hold,!  .  ^  hai  p  a  block  o)  20.000  .^hotfs  of 

arrears  or  8i '2C  a  share,  or  two  price  of  .v/uf/TN,  or  arciTn  this  connection  we  would  recom-  ^  -shctrcfi  of  Steel  of  Omt-  .  Holytrej  Gold  Min4s  pun  boxed  u 

quarterly  payments.  >  they  o'ffered  to  the  puhlu  .  and  '  mend  "the  following  stocks  f,om What  are  the  possibili- \numher  of  yeais  ago 

Further  speculative  attractions  are  ,  f„g  particulars  and  your  which  vou  mieht  make  a  c  hoice  •  ;  or  two  f  j  /  heard  there  was  some  .sort  of  a 

added  to  the  preferred  stock  by  |  ;-eeow.»iP(idcfBo)i  of  .stoc/..  1  Ganadian  Cannei  s  ,  on vei  tible  pre- h'-oAx-'  fo/rf  we  ff/.pi'p  i.v  q  preof  i  dec/f  i<;tf/i,  .Vc/jifpre  W.ac.t.  Is  there 

,’aA  ‘  Infomnation  came  to  the  writer  ferred,  Canadian  Gar  &  Foundry  pre-  "D-  "  i  Prospect  of  the  .shareholders  of 


YOUR  BUSINESS  ACCOUNT 
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Founded  in  1871  this  Bank  has  in  the  course  of 
over  60  years  developed  intimate  associatioa 
with  very  many  successful  Canadian  business 
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Car  Is  naturally  much  more  specu-.ij^  Bogamac-Rouuii  ,,-if;i !  f'"'"-''""’'  siock  now  oflered  in  immediate  future.  'wav  whereby  Mclntyre-Porcupine 

lativc.  as  the  market  outlook  »s  ra- j  po.v,,i6ti*,f./  of  striking  the  Nor- 'field  &  Co.,  at  I"'  .'iZ/'','"'  :  In  >ts  annual  report  for  the  year  j  Mlne.s  would  take  over  Holytre.x  Direct  wires  connert  our  Head  Office  in  Toromo  with  MontfeaUmI  New  York 

ther  more  obscure  than  that  on  Would  }fotl  kindhi  in- ^  u  *11  just  recently  issued.  Steel  property  of  which  adjoin.s  . . . 

preferred.  The  preferred  stock. ,  The  elu.ss  “A  ‘ommon  'lock  ot  (^.^nada  made  a  better  shoviine  than  I  Ihc  Plenaurum  Mine-^  of  McIntyre 

Uklrg  into  comsideration  the  rela-.^i^,^  -7  ^.p^rect .  and  leg  us' have  imirr  i  ‘^nd  Telegraph  generally  looked  for,  with  Denial  wa.o  made  by  McIntyre  offi-  —  -  - - - J!”,.-,  . .  . 

Uve  values  of  the  two  issues,  Is  we  ^^.  ..  '•  appears  to  otiei- some  atli actions  as  ,  equivalent  to  .58c  a  share  ]  cals,  however,  that  there  was  any  date  ihi."  year.  Bond  interest  tnuity  for  a  merger  between  rUe  two 

heheve.  the  more  attractive  purchase ,  a -speculative  mve.stmcnt,  'm  the  common  stock  after  deduc- ,  f"'  the  acqui.sition  by  them  charges,  it  wdll  be  seen  are  com-  banU^-  ^  rue  tw  > 

of  the  two  under  present  condi- ,  The  future  prospects  for  Canadian  '  This  company  is  a  holding  organi  ^ion  of  preferred  dividends,  and  "f  the  Holytrex  property  .  paratively  light,  and  the  companv  Mr"  Darllnir  i.roeeed-^  to  .Winn 

‘Always  certainly  appear  to  hold  •'CaUori.  which  controls  through  rna-  ^  ,„^,p  ,„p  pombin-  "‘’r'k  has  been  done  on  the  on  its  last  btlance  sheet  -sSd  a  his  rnerger  7an  X^bv  bv 

A'-  V  ¥  -T  out  hopes  for  steady  cxpan.sion  in,. iority  .stock  ownership  L.  C.  Tele- ^p^  p,.pfp„ed  and  common  stocks  Holytrex  property  for  «  number  of  fairly  good  financial  position,  with  I  tlonalagTeeiuen’t  both  iLmilwouW 

All  Worth  Hoirlina  operations  and  earnings  for  this  phone  Company  .tnd  also  -‘several  Qyjj,^jjj,(ii„g.  q.,,p  upturn  in  steel  vears,  and  the  shares  are  currently  current  assets  of  .$325,308  as  against  i  be  used  as  reserves  on  the  baals  of 

All  Worth  Holding.  from  any  other  smaller  independent  RC.  telephone  ^pp^^tions  lias  gathered  impetu.s  quoted  at  around  2c  to  4c.  current  liabilities  of  .$67,071,  mdicat- !  W  ounces  of  silver ’1^0^011000  of 

f  am  interested  in  the  foUaiving  tremendous  activity  thal  1  system.s.  -^P'’ud  ot  the  C  a.s.  •  .since  the  beginning  of  the  current  :■  *  a-  *  mg  a  ratio  of  current  assets  to  cur- '•  .gold  and  that  earuiarklD”'  or  trans- 

gold  stocks:  -  Cohnnario.  Nicola, '  m  evidence  m  all  the  min-  stock  there  is  Sll.uli.OOO  of  fixed  ^pj^,.  if  ponditions  continue  to  Canadian  Bakeries.  vent  liabilities  of  approximately  5  '  fer  of  metal  in  sctlliiLe  balances 

AV«-ro.v.  Maple  Leaf  and  Bobfo.  ;  L^lr  aid%"ro  peetftha7rh!s  a^^  i ^2  7^50  oro’^of  NXma^felX^^  '  roltm  ore  Canadian  Bah-  io  I .  ..Ton  il  basil^K. 

IVoirlfl!  you  advise  taking  any  P<f>-  “.Pf  P  ‘uat  this  ac  tivitj,  1  $2,750,000  ot  National  '  f 1  po.s.sibility  that  earnings  this  year  ,  cries.  Ltd  .  fii.st  mar* anae  bonds  regards  the  future  outlook  for  _ _ 

fits,  if  aiiv,  ill  any  of  these  m.hie.s.  irnpetu.s,  has  Telegraph.  1 ' .  ^  . ‘-’‘JUibined  with  the  strong  surplus  in  Sept  1st  194  V  ’  the  companv.  although  conditions  are  T.  I— J,, I 

or  would  you  hold  for  advances*  .undoubtedly  been  a  big  thing  tor  the  :  $.50  par  value,  arid  I.O60  .share.'- oi  n‘  ;  (-a.sb  po.sition  of  the  company,  might  f  rompang  eanuua  interest  sh‘'''ing  -some  improvement  recov-  '  TouriSt  Industry  Looks 

If  the  prospects  are  favorable  .“‘Flition  to  develop-  par  value  second  prelerred  stock,  ^p  sufficient  to  Ju-stify  directors  in  reggi  e7r77Tr  A^  “rv  seems  likely  to  be  .somewhat  Toward  New  Prosperity 

ang  or  all  of  ihevi  becoming  diri- ' the  mining  field  howevet  .  The  ".V;  stock  ,s  cntiUml  to  non^  resuming  the  former  dividend  of  .  ,ZZrni7a  Ireseni  Zd  f, It, nTo7^^^  the  prevailing  economic  » OWaro  ivew^rrospeniy 

dend  paying  within  a  reasonable  ,  aa  ith  general  mdu.sti  ial  and  busine.ss  ^  cumiilal  ive  dividends  at  hOt  a  .shaie  .cif  7.r,  ^  .share  on  the  common  .stock.  1  u-o,df/  le  appreciated  ".J  R  ’  situation.  Otiawa  Gaiiad-Gs  loiirist  ua.le 

we  would  hold  “W  H  M  conditions  throughout  the  count ry'l  before  anything  is  paid  on  the  class  The  companv  enjoys  the  highe.st  ,  'J 

distinctly  on  the  up-trend,  the  out- I  “B”  stock,  and  after  60c  is  being  I  ^^,pp  maiiagement  has  up-to-date  The  b  G  G  first  mortgage  bonds  ol  m  common  with  that  for  most  coun- 

The  five  mining  stocks  which  .you  look  is  for  expanding  traffic,  both  1  paid  on  both  class  “A  '  and  class  1  p'^^ipipp,  and  low  c’o.st  plants  and  , Bakeries.  Ltd..  aVe  cur-  Interest  Maintaiaed  In  ''bowed  a  marked  conlractioii 

are  holding  all  appear  to  be  well  pas.senger  and  freight,  from  now  on- i  “B  ".  the  former  participates  indef-  L.j,ould  ab.sorb  early  and  .substantial  1 OU'^fed  at  45  bid.  .50  askert  C;|„_-  IV/I  *  R  •  .  *“  refleclinR  the  low  level  of 

worthwhile  retaining.  Columario '  wards.  ,  initely  in  future  dividends  with  ibc  1  |jpjjgj-j^y  fiom  any  continued  upturn  ^bi-s  company  is  one  of  the  .several  Oliver  as  IVlonetary  tSasiSi  economic  activity,  (he  general  low  - 

and  Nicola  are  British  Columbia  pro-  There  is  no  market  for  the  slock  junior -security.  jin  general  buvin”-  pow-er.  bakery  chains  controlled  by  Maple  —  '  ering  of  incomes  and  the  “depre.s- 

perties,  both  of  which  appear  to  have  of  Canadian  Airw'ays,  as  the  shares  i  For  the  year  ended  December  31.'  "  g.  g.  Leal  Milling  Company,  and  operates  (t-ontlniu'd  from  Page  S.  I  sion”  ps.vchology  which  probabb 

good  prospects  of  developing  into  j  of  the  company  are  very  closely  1933.  earnings  of  the  company  after  Simnsons  Bonds  *"  Provinces  of  Saskatchewan,  inipfiriant  eotintric.s  ii  ansfei  rod  their  '  reached  its  height  during  last 

producers.  Nicola  has  a  lOO-ton  i  held,  and  The  Financial  Times  is  in-  all  charge.s-and  dividends  on  both'  P  '■  Alberta,  and  British  Columbia.  E'or  I  from  the  silver  hank  to  the  i  vear.s’  lourisf  .sr?,ison.  .Not  i)nl.y  did 


aisnnciiy  on  me  up-iiena,  me  out- I  “B”  stock,  and  atter  mre  is  oemg  type  of  management,  ha.s  up-to-date,  '2'  ro-si  mortgage  douus  01  ...  .....u.......  ...at 

The  five  mining  stocks  which  .von  look  is  for  expanding  traffic,  both  1  paid  on  both  class  “A  '  and  class  .  p'^^ipipm  and  low  co.st  plants  and  , Bakeries.  Ltd..  aVe  cui'-  Interest  Maintaiaed  In  "bowed  a  marked  conlractio 

are  holding  all  appear  to  be  well  pas.senger  and  freight,  from  now  on- i  “B  ".  the  former  participates  indef-  j.j,„uld  ab.sorb  early  and  .substantial  1 I'^’lcd  at  45  bid.  50  a.skert  C;|„o-  ly/l  »  R  •  .  *“  reflecting  the  low  level  u 

worthwhile  retaining.  Columario '  wards.  initely  in  future  dividends  with  the  1  |jpjjgj-j^y  fiom  any  continued  upturn  ^bi-s  company  is  one  of  the  .several  Oliver  as  IVlonetary  tSasiSi  economic  activlly.  (he  general  low 

and  Nicola  are  British  Columbia  pro-  There  is  no  market  for  the  slock  junior -security.  jin  general  buvin”-  pow-er.  bakery  chains  controlled  by  Maple  —  '  ering  of  incomes  and  the  “depres 

perties,  both  of  which  appear  to  have  of  Canadian  Airw'ays,  as  the  shares  i  For  the  year  ended  December  31.'  "  g.  g  g  Leal  Milling  Company,  and  operates  (t-ontlnue-d  from  Page  S.  I  sion”  ps.vchology  which  prohabl 

good  prospects  of  developing  into  j  of  the  company  are  very  closely  1933.  earnings  of  the  company  after  Simnsons  Bonds  *"  Provinces  of  Saskatchewan,  iniporiant  eotintric.s  ii  ansfei  rod  their  '  reached  its  height  during  las 

producers.  Nicola  has  a  lOO-ton  i  held,  and  The  Financial  Times  is  in-  all  charge.s-and  dividends  on  both  '  P  '■  Alberta,  and  British  Columbia.  E'or  I  from  the  silver  hank  to  the  i  .vear.s’  lourisf  .sr?,ison.  .Not  i)nl.y  dii 

mill  in  the  course  of  installation.  1  formed  that  there  have  been  no  classes  of  the  preferred  stock  w-eie  |  -4.s-  «  regular  .suhscriher  to  .i/oirrithe  la.st  four  years  profits  of  the,;*.,ld  bank,  which  ristilied  in  the  sell- I  the  volume  i.i'f  navel  show  -i  consid 
Recent  advices  from  both  mines  in- Transactions  in  the  stock  for  a  long  i  .sufficient  to  cover  dividend  require-  /x'Pf''",  I  should  esteem  it  a  favor  if  ^  company  have  been  insufficient  to  lug  of  stocks  of  silver  bank  and  the!  ernble  decline  hut  there  w-us  an  un 
dicate  that  development  work  has  i  time.  ments  on  the  class  stock  more  '  you  would  gne  me  your  opinion  on  ^  meet  fully  bortd  interest  require-  consequent  drop  in  in  ice,  .Mr-  Dar  :  usually  shart.  drop  In  tmii  isi  .v\ 

provided  satisfactory  results.  With  regard  to  Brownlee  Mines,  we  '  than  seven  times  over.  the  following:--  ,  ,...,1'?'’“^^'“''''^  depreciation,  and,  for  Hug  kh.vs;  “The  Inhenni  position  of '  pendit.ures  in  t  anada  the  esnowted 

r-am  ivriT.oa  i«  a,.n»r..iioH  have  no  record  of  any  negotiations  g  g  s-  g.  (It  Are  Simpsons ,  Ltd  6,0  A  ,  the  .year  ended  August  31,  lOSj.iUie  silver  bank,  however,  is  iinchang- i  value  of  which  receded  to  less  hat 

.Newroy  Gold  Mines  IS  control  ed  ^  j^j^p  ncq„i^itjon  ^f  this  property'  Can  Insurance  Shares.  mortgage  and  collateral  f  nr, s.t  j  operating  profit,  tjefore  depreciation  d  what  might  he  (.Hied  itie  hook  i  ,i,g  lu-m  |„vei  h  is  ii-i<onabk  ;■ 

by  Maple  Leaf  Mines,  hi  yo  T  other  companv  Develop-  o’.  t,  r  ,  botid.v  a  good  investment  in  inew  0/ ]  and  bond  interest,  amounted  to  only,  value  of  its  shares — a-  disiinei  from  I  helieve^  that  1  -rp-rr  iiicieise  11 

also  have  some  shares^  The  pro-  „pn^  ..esi'jmed  on  this  ,  Cein.d  a  .subscriber  to  you  I^P^’  i  lhe  possible  re.sult  of  the  “Sfeuepus  .  $42,238.  After  deduction  of  .$44,317  ;  h,,,  gold  market  qiiolaiion  is  vro- ;  ’7,?  w7n  •  e-o -.^oT  il 

perty  of  Newroy,  is  the  old  Leroy  I  „,p  of  last  year,  ^  opinioii  as  to  f/ie  ,  fiuqirtn/’' |  for  bond  interest.  $86,779  for  depre- '  bahly  as  high  as  ever  ir  was  it  l-s  '  . "  i?  I'’"”'  "" 

property,  which,  under  previous  I  after  the  1111115  had  been  clo.sed  down  '  t»tare  prospe  ts  ot  (  anaduiv  Insur-  |  ,  Canadian  General  Invest- ,  ciaUon,  and  $9,701  for  Lax  adjust-  estimated  that  the  stock  of  silver  in  ,  "7  *'77  r 

management,  destpite  a  chrome  :  ^  pg,.„„j  ,.y  pi„j,(gpn  ruondje,  j.,,.  aucc  fJlKirc.v.  /am i(f  d,  of  roi onto.  1  nio/cin;;  any /iropres'j  .♦ —  'K- ,  ment,  there  was  a  deficit,  of  $98,560  the  world  is  about  1”  I'Oa  non  onb  n  s  ’  1  bo  total  expondiiiiie  in  (  aii.id. 

.shortage  of  finances,  gave  indica- j  t^o  years.  The  proper  ly  of"the  iVobldfhc.se  share.s  he  a  gomi  buy  for  .  b.  p-  for  the  1932-33  fiscal  year.  and.  ,  n.it  the  gold  held  in4he  cm  rene.v  -e ’  '  7:'!?'.'.’.';'';.“ 

lions  of  being  a  really  promising  pro- 1  ppjjjpgpy  favorably  located  in!"  hold  f  Haie  theie  >enn  any  ^  .jl  hnrdiv  .seems  to  us  that  the  after  addition  of  profit  on  redemp- ;  serves  of  the  world  alone,  ap.irt  from!  '  ‘^"tnnated  at  .' 1 1 .  ,1  .„4,('( »' 

perty.  Under  the  new  manage-  xown.ship,  Quebec,  adjoining l“lrly,  amt  what  are  the  :  c',.ev.en.s' inquiry  will  have  any  mark- ,  tittn  of  first  mortgage  borid.s.  a  dc-  ,,(her  sold  stocks,  is  .•<12  cbinpai <-il  wiili  .$li ...(fs.ntHi  lu  19;>. 


ment  the  mine  should  be  given  a  |  Norknda  Mines  on  the  north.  Tim  . . . . , .  . . .  ■  . - . .  . . .  . 

real  chance,  and  appears  to  nave  j  very  much  in  the  pros-  j  the  honds  of  Simpsons,  Limited.  Tt  i 'JHlance  sheet.  least  f)ne  ohl  gold  (IoIIht  ;m  *  1'K'ti.  ;uid  M.OOO  i 

distinct  possibilities,  although,  na-  aiui'the  stock  must  be  compuuhs  fell  off  ut  i,,.  that,  as  a  result  of  the  in-  Interest  was  paid  regularly  on  the  oimre  and  perhaps  a  jiood  deni  nirr,'.  .  was  ihc  peak  year.  I 

turally,  it  still  remains  very  much  in  'considered  as  being  distinctlv  specu-  ivouUl  appear  that  a  \  ^niiry  there  might  bo  some  changes  bonds  during  the  year  ended  Awgtisl  j  price  is  about  45c  r.  S  (  iirrn.rv  .and  in 

the  prospect  stage,  ^^  iative.  rediuctton  w  tbo  premotm  ttwomc  of  ■  inon  hnndismg  systems,  but  it  isj3I,  1933.  and  has  beeu  paid  up  toj,,!  cents  gold.  What  an  (tppor- 1  s i:’>o/i77.tHio. 

Maple  Leaf  and  Bobjo  are  both’  There  has  born  In  icceiit  weeks  fire,  aufotnobilc  .  vrrv  unlikely  there  will  be  any  de- i 

holding  companies,  and  m  each  considerable  activity  and  strength  in  took  j)larc  tn  1co3,  ivtfh  vclopmrnt  which  would  seriously  af- 1 . .  .  “  “ 

the  holding-’’  arc  .<!uch  as_  to  fhe  share.s  of  Bagamac  Koiiyn.  Thi.s'^*^^^'  Caiiadiau  and  foreign^  ^  feci  the  position  of  the  big  depart-  . '  "■  '  """— ■  - - - — .  '  ' 

attractions  to  shares  of  the  '  copper-gold  pro’^i'cct  with  its  proper- doing  Imsintss  in  (  anaaa.  stores  in  the  retail  field  of  1 1 

companies.  Maple  Leaf,  in  '  ties  adjoining  Noranda  on  the  south,  ,  prospect.s  do  not  nppcai  o  fjoininion. 

tion  to  its  control  of  Newroy.  ■  activity  and  strength  in  the  stock  ■  very  bright.  "/• .  B.  Retail  trade  in  Canada  has  been  ] 

trols  the  Casey  Summit  property  in|^g,.  ,,,  report.s  that  recent'  Regarding  Canadian  |  upgrade  for  the  I 

the  Patricia  di-strict  of  Ontario,  onl  p,,(,p„.ty  Shares,  the  three  compimies  mwhmh  I  pgg^y^^,.  g  ,p„.  ^  _ _ O.  _ •m.m. 

which  under  private  control,  i-evealed  condition.^  similar  to  Nor- i  eompuny  is  pinnaril.v  mteiese  prices  in  some  direction.'’,  I  ^1  IS  HA  a  Jk  OH 

development  work  indicated  &0‘’‘^|anda  with  important  copper  and  ^  I  Simp.sons,  Limited,  and  its  operating  ^ 

possibilities.  A  mill  is  now  ui^er  goi^j  values  having  been  indicated,  i was  reduced  on  the  ave  ag  j  subsidiaries,  are  undoubtedly  enjoy-  ,'SfcMBEB5 

construction  at  this  property  and  is  pjgj.p  again  Ihi.s  property  is  very  about  5‘  r  '''’^'‘’•‘‘^77  I improved  operations.  On  this  emr-v  rw^-uAkiz-c; 

•scheduled  to  be  ready  for  production  ^^uch  in  the  prospect  stage,  and  the  country  r.s  stated  to  have  :  bonds  of  Simpsons.  Limit-  TORONTO  STOCK  EXCHANGE 

by  May.  Maple  Leaf  also  owns  or  ^tock  is  speculative,  more  especially  |  ®hown  a  much  greater  decre^s*^  1  in  our  opinion,  constitute  a  ra  | 

controls  the  Dalton  group  of  claims  view  of  the  recent  wide  advance  ' income  quarter  or  attractive  business  man’s  in  4ii  ADELAIDE  ST  W 

In  the  Little  Long  Lac  area  an*!  |  m  the  shares.  !has  shovrn  an  increase.  Toronto .  !  ‘*44  mu6|.miuk  VY. 

'  i  With  the  upturn  that  has  taken  j  TORONTO 

.  -  'place  in  security  levels  during  tin*  i 

i  pa.st  year,  and  the  lecxnt  decided 
trend  towards  the  resumption  of  in-  , 

terest  payments  rmd  dividends  by  . 

Xtttn  I<cif48  indu.strial  coiporation.s  on  their  vari- ,  £k 

jyew  issue  Classe.s  of  securities.  It  is  to  be!  /^nnOUnCC 

!  presumed  that  operations  of  Cana¬ 
dian  General  Investments  are  on  an , 


iiient-s  on  the  class  “A”  stock  more  ;  ?/om  would  give  me  your  opinion  on  ^  meet  fully  bond  intere.sl  require- '  consequent  drop  in  price,  .Mr  Dar  :  usuallv  sharp  drop  lu  P>iii  U(  'V\- 
than  seven  times  over.  the  following:- ■  <.  j  v' hihennl  po.sition  of  '  pendit.ures  in  (  aiiada  the  esu.ii.atfd 

¥  »  »  (it  Aro  f>tmp.sow.s’.  Ltd  6 '■o*  A  .the  year  Pnded  August  31.  1933,  ■  1 1,,.  silver  bank,  however,  i.s  imctiang- i  value  of  which  receded  to  less  liai. 

Gan  Insurance  Shares  mortgage  and  collateral  fru.s.t  j  operating  profit,  ijefoie  depreciation  Ci  what  might  he  (  .itled  itie  hook  i  ,i,c  lo-v,  ...n'  hi, 

*  bonds  a  good  invc.stment  in  view  o/ !  and  bond  interest,  amounted  to  only,  value  of  its  shares _ -i-  disiinei  from  I  1,  i-  “'.k  ^  I  i.  i  .  .  u  t 

Being  a  sub.scriher  to  your  paper,  ,  possible  result  of  the  “Sfeuepus  :  $42,238.  After  deduction  of  .$44,317  '  ii,„  gold  iLrket  riuol.iiion  Vs  vro  ’ 

7  would  a.sk  your  opinioiias  to  U'e  j  r  for  bond  interest,  $86,779  for  depre- '  baht, v  a.s  high  as  ever  K  was  ft  l.s  '  accoiiipaii.’  Hu? 

future  prospects  of  Canadian  Insur-]  Canadian  General  Invest- 1  ciution.  and  $9,701  for  t.ax  adjust- :  estimated  that  the  stor'k  of  silver  in  ‘'-Jrle  of  prosperifi. 

ance  Shares.  Limited,  of  Toronto.  making  any  progress  t  — "It.  ment,  there  was  a  deficit,  of  $98  560  the  world  is  about  I”  con  no'i  oiip  n 's  *  expenditure  in  (  an.ida 

Would  thc.se  .sha rr.s  be  a  gomi  buy  for  .  b.  p."  '  for  the  1932-33  fiscal  year,  and,  ,  nut  the  gold  held' inV’he  ciji  renev  rc ’  '  tourists  from  other  r  oiininc.s  in 

a  hold  f  Have  throe  been  any  -  hnrdtv  .seems  to  us  that  the  after  addition  of  profit  on  redemp- ;  serves  of  the  world  alone,  ap.'rf  from  !  estimated  ai  .SI  17.124  COu. 

■sales  lui f  ly,  amt  u  hat  are  the  :  Rtevens'  inquiry  will  have  any  mark- ,  Bon  of  first^jnortgage  borid.s.  a  de-  ^  other  gold  stocks,  is  .$l2.(i(iii  uiMi.nmi  ;  '7... IV- ',1*'.’,... 7” ■' 


jed  effect  iipoii  the  .security  behind  Beit  of  $28, .395  was  carried  into  the  Tims  the  hook  value  ot  'silvi  r  c-  a'  .'«27't.2::8.0(tO  in 


.•i]i  •  193".  and  $:;u!t..'’T9,00f>  in  Ili2‘h  whu  ti 
r,.  was  Hie  peak  year.  lu  1!i“u  it  wa.s 
ev  I.opo  .'inii  in  I'iiCJ  it,  liad  grow  n 


Cameron,  PointOn  &  Merritt 


THE  TORONTO  STOCK  EXCHANGE 

4A  ADELAIDE  ST.  W. 
TORONTO 


Acrt’  Issue 


70,000  Shares 

National  Telephone  &  Telegraph  Corporation 
Class  A  Common  Stock 

($10  Par  Value) 

Price :  $9.00  per  Share 

To  yield  over  6.615% 

Heacriplire  Cirriilar  on  Rerfiirat 

W.  C.  PiTFiELD  &  Company 

Limited 

I'J.i  St.  James  Street  MONTREAL  *  Rhone  MArquelte  932t 

rOBOMO  OTTAWA  ULKBKC  SAINT  JOHN  HAL^AX  VANCOITVXR  LONDON,  ENO. 

f 


improving  basi.s. 

»  *  -w  » 

Coniaunim-Sylvanite. 

I  Will  you  kindlii  favor  me  with 
\  your  opinion  of  the  following  mines  :  \ 
\  Coniaurum  and.  Bylvanite. — “C.  E." 

I  Ventures,  Limited,  acquired  con- 
I  trol  of  Coniaurum  largely  on  the  geo- 
'  logical  theory  that  at  depth  the  mine  ! 
t  would  encounter  the  McIntyre’s  vein  ■ 
(system.  At  the  1..500  and  2.000 1 
:  levels  good  ore  has  been  opened  up , 
I  which  promi.se.s  Impot  tant  result.s.  j 
j  while  limited  w'ork  done  at  the  3,000 
!  level,  recently  attained  indicates  con-  j 
i  ditlon-s  similar  to  the  McIntyre  ore  | 
!  zone.  Thus,  the  enterprise  has  spe- 1 
'  dilative  possVbilittes.  Meanwhile,  i 
'operations  at  the  mill  have  been  on 
i  profitable  beisls. 

i  Sylvanlte  has  met  with  outstand- 
•  Ing  succes.s.  not  only  at  shallovver 
levels  In  the  eastern  section,  but  at 
!  depth,  where  It  is  in  the  major  ore 
!  zone  coining  cast  from  Wright-Har- 
j  greaves  with  the  deeper  rake.  The 
mill  is  being  stepped  up  again  and 
:  practice  altered  to  take  care  of  ex¬ 
ceptionally  high  grade  tellurtde  ore 
being  developed.  The  east  vein  at 
800  feet  is  1,000  feet  long,  and  drills 
indicate  extension  downward.  The 
outlook  is  favorable. 


Announce 

The  opening  of  a  ground  floor  boardroom 
with  enlarged  facilities  for  service. 

Dow  Jones  News  Ticker  Service 

and 

New  Telephone  Number: 

WA.  2961 

(II  Linoi  ho  Contral) 


J.  D.  CAMERON 


PARTNERS  I 


E.T.POINTON,  C.A, 


H.e.A4ERRITt 


THE  FlNANClAt  TIMES.  MONTREAi:.  APRIL  13,  1934 


NEWS  OF  INSURANCE  AND  BANKING 


DOUBTS  HELD  BY 
WALL  STREET  AS 
TO  EXPORT  BANK! 


I^milar  Prospects  Have  Experi* 

enoed  Little  Success  in  companies  paid  dividends  in  1933,1 
the  Past  I  and  no  dividends  have  been  paid  by ' 

_ _  Canadian  Insurance  Shares,  Limit-: 

TRADE  IS  NEEDED  Business  of  the  asaoci-; 

_  ated  companies  have  shoiwn  a  fur-i 

New  Yorit.  -  Because  of  lack  of  increase  in  the  first , 


stood,  make  a  favorable  showing, 
having  regard  to  conditions  that 
prevailed  in  the  Insurance  Ibnsi- 
ness.  While  Insuranoe  business  gen¬ 
erally  was  adversely  afipected  by 
the  depression,  business  of  the  as¬ 
sociated  comiianies  Is  reported  to 
have  shown  an  appreciably  smaller 
reduction  than  the  average  In  the 
insurance  field  in  Canada, 


INSURANCE  HEADS 
IN  GREAT  BRITAIN 
SEE  LOWER  YIELDS 


ultimately  rctiii  n  to  something  more  |>I  k  MAMH  TTTDfY  CC 
attractive  to  ihe  lender,  by  which  JIIAiniljin  JIIdILIlE 
tune  reductions  in  income  lax  should 

be  possible,  thus  making  the  com-  I  AWinflWI  I  fI?C 

bined  prospect  more  hopeful.  Hoid- 

log.  as  he  did  very  strougly,  the 

view  that  just  as  market  values  at  ,  ~ 

the  end  of  1931  were  unduly  low.  Progress  or  Sixty  Years  Review- 

so  to-day  they  tended  to  be  flctl-  ed  by  the  Managing  , 

tlously  high,  it  was  incumbent  on  Director 

the  company  to  make  provision  1  j 

while  It  could  against  the  time,:  „  fdvvard  e“  reid 

which  yet  might  come,  when  the  I  , 

better  rates  of  interest  which  bor- 1 


/vf  ^  ,1  Look  For  Conrimierl  Derlin#)  in  would  be  able  to  pay  would  :  the  Company's  Diamond  Jubilee  Broad- 

Only  one  Of  the  three  assoclat^  j  UCclme  m 

►mpanies  paid  dividends  In  1933, |  Average  Kate  or  Interest  on  market  valties  of  existing  stocks.!  xbe  purpose  of  this  broadcast  Is 
Id  no  dividends  have  been  paid  by  Investments  So  despite  the  fact  that  the  further  to  commemorate  the  Diamond  .Tubi- 


TRADE  IS  NEEDED 


EFFECTS  ON  BUSINESS 


cause  corresponding  shrinkage  in  |  caat. 

market  valties  of  existing  stocks,  j  xbe  purpose  of  this  broadcast  Is 
So  despite  the  fact  that  the  further  (o  commemorate  the  Diamond  .Tubi- 
appreciatlon  in  market  values  dur-  j  of  the  T^ondon  Life  Insurance 
Ing  1933  had  resulted  in  the  com-  ;  companv  and  to  register  our  appre- 
pany  being  tn  a  position  of  /ery  L,,a,ion  of  the  good-will  which  has 
great  financial  strength — that  is  to  |,een  extended  to  us  throughout  the 


.  quarter  of  this  year,  and,  according;  In  one  of  a  TOrte-s  of  articles  Uis-  say.  with  tlie  market  value  of  its  siTtv  vears  i 

success  In  the  past  with  America  to  an  official,  the  outlook  for  shaj-e-j  conditions  and  outlook  in  assets  considerably  exceeding  the  nHHrpssine  our  manv  nolicv-l 

banks,  governmentally  and  private-  holders  is  brighter.  :  the  life  insurance  field.  “The  Slat-  values  at  which  they  wore  carried  nnii  frionHa  nn  thia  nora  I 

expand  American  foreign  trade.  Rnnh  buslnes.s  of  life  insurance,  vestment  Uscrf4^^  ^  the  accomplishments  of  the  life  in- 

there  is  a  certai  amount  of  skeptl-  x^gcuringS  and  the  question  ns  to  whether  Uie  «•••  in  i  surance  business  In  Canada  in  gcn-| 

clsm  In  some  Wall  Street  circles  1- -  ■  I  decline  uinv  enutinup  On  this  point  Wide  Ditierence  or  Opinion.  eral,  rather  than  upon  the  particii- 

about  the  results  which  ■will  at-  Bank  clearings  In  Canada  for  the  wr-k  f-be  Opinions  expressed  by  Insurance  “Kvidently  there  Is  a  wide  differ-  played  by  the  London  Life, 

tend  the  operations  of  the  recently  fug  and  comparisons  wuh  ^  company  chairmen  are  quoted  to  in-  ence  of  opinion  in  these  two  apnre-  ibis  respect  there  is  much  for 

organized  Export-Import  Bank  ol  'ng  week^jyi  year  toUow.  dlcuie  the  feeling  of  the  leaders  in  clatlons  of  the  financial  sitnatiou  which  Canadian  policyholders  may 

Washington,  says  Ferdinand  Lund-  i  Montreal  .  .  73.79j.8i9  67.470.704  '^*®  insurance  field  thomselves.  and  outlook.  But  in  the  speeches  by  thankful.  In  good  times  and  in 

berg  writing  In  the  Herald-Tribune.  |  ‘  80,460, 1 43  ,  "Outstanding  In  such  expression  of  of  all  chairmen  there  Is  to  be  seen  bad  times,  life  Insurance  has  stood 

The  Export-Import  Bank  was  or-  4  va'ncoSver '  i2.'643.879  Statist  says,  "are  those  the  anticipation  tliat  interest  rates  steadfast  to  the  trust  imposed  upon 

ganized  as  a  government  underwrit-  5  Ottawa  .  .  .  3[76i!699  3,'84si68s  I  O.B.,  at  the  meeting  earned  upon  life  office  funds  will  it.  The  severe  test  of  the  past  four 

inz  agenev  to  finance  reciprocal  *  \  the  National  Mutual  Life  Assur-  continue  to  decline.  If  Mr.  Keynes  years  has  revealed  the  strength  and 

trade  between  the  United  States  and  g  London  *  I’ssj.'s?!  !  pTa  ‘®  ’"’S^bt  in  his  estimate  of  the  fu-  value  of  life  insurance  service  andj 

Soviet  Russia.  .Tudging  by  prece-  9  Halifax  ,  .  .  1.843. 4Jo  2io54!569  |  ,  .J’™®’* .  general  man-  lure,  the  decline  will  be  greater  than  has  emphasizod  the  iinprirtanco  of  I 

dents  set  bv  similar  banks  in  the  ?  f  -'Vssurance  most  people  anticipate;  but  there  its  place  in  our  present  day  civiliza- 1 

fart  two  decades  not  much  can  be  {i  C'";*;* Sen  "and  ^ho^^lT  ^  serious  decreases  in  interest  ,ion  Life  insurance  has  met  itsj 

pxnected  of  the  new  institution,  for-  ij  Re«in«  .  .  2.690.708  3.744.548  !  fairlv  «iinrn  o/,nf,.r.=f  proviue  a  .Mr.  Jefferson's  views  obligations  promptly  and  efficientl.v. j 

snould  bo  borne  out  by  experience,  jn  actual  cash  payments  it  distrib- 


surance  business  In  Canada  in  gen- 1 
eral,  rather  than  upon  the  particii-j 
lar  role  played  by  the  London  Life. 


A  HOPE"'or  a  menace? 

Those  later  years~do  they  hold  the  promise  of  leisure 
and  enjoyment  for  you  7  Or  is  there  a  menace  in  the 
thought  of  that  time  when  your  earning  power  de¬ 
creases  and  nature  clamours  for  a  let-up  In  the  grind  7 

The  SUN  LIFE  RETIREMENT  BOND  offers  a  safe  and  easy  way 
to  ensure  that  your  future  responsibilities  will  be  met  aed  your 
comforts  provided  for.  And  it  will  cost  much  less  than  you  expect. 

Ask  any  SUN  LIFE  representative  for  particulars. 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


Montreal 


Washington,  says  Ferdinand  Lund-  1  Montreal  .  .  73.79j.8i9  67.4 

i  berg  writing  In  the  Herald-Tribune.  |  :  !  2i;447;5[9 

,  The  Export-Import  Bank  uas  or-  4  v^ancouver  .  ,  12.643,879  11*1 

‘  ganixed  as  a  government  underwrlt-  5  Ottawa  .  .  .  3,76i,699  3.8 

ing  agency  to  finance  I'.l 

trade  between  the  United  States  and  g  London  .  .  .  2.582,512  2  4( 

Soviet  Russia.  Judging  by  prece-  9  Hniifax  ,  .  .  '.843.430  2:01 

dents  set  by  similar  banks  in  the  ;o  Cal«-ry^^^ .  .  4.088,636  4  9, 

last  two  decades  not  muen  can  oe  \'icioiHa  .  .  .  1.379.499  i.’i; 

f*YT>ftcted  of  the  new  institution,  for-  li  Retina  .  .  .  2.690.208  3!7- 

ei^trade  and  economic  e-P®;^®  \t 

Wall  Street  hold.  However,  the  need  Kingston  .  .  466.813  5C 

nf  the  United  States  for  foreign  17  Pnerbor.  .  .  639.230  54 

be.  S™--,,.,..,;  bj-o..;;  .... 

fore,  owing  to  the  expanded  23  Sherbrooke.  .  565. JOO  5r 

diictive  capacitv  of  the  country  and  24  Kitchener  .  .  963.377  8i 

tbp  shrinkage  of  the  world  market  29  Moose  jaw  445,159  41 

tnc  snriliKugt  m  30  VVw  Wr.tm..  492.784  41 

in  the  face  of  tariff,  price  falls  and  j,,  saskatoon  .  .  1,127.225  i,t6 

international  currency  difficultica  35  Moncton.  .  .  608. 690  '59 

Need  for  Trade  Conceded.  1]  !  til'lu  29 

Tf.  is  conceded  that  the  need  for.'h-’  561.179  45 

developing  new  charmels  of  foreign  j  Priti'i."'’'Aiberi  2  4ain  2^ 

trade  is  sufficiently  great  to  act  as  o70  Lcthiindije.  .  ,  3<j.069  31 

a  stimulus  to  the  Export-Import  I  Bmndon  .  .  281.947  29 

Hank,  and  for  that  reason  alone  it;  243.oi7.740  232  92 

;x  r'.t”  »>'« 

Tilli.  v/  Rftnk  rlcunriijN  in  C  Anitfiii  for  thA  m/tt 

stirveys  the  bleached  bones  of  bank.  ,  comparijons  with  th.  same  1 


3.898,560 
3.983.709 
2.582.5  12 
1.843.430 
4,088,636 
1.433,767 

1.379,499 

2.690.208 

3.647.146 

786.855 

466.815 

639,230 

1.980.352 

476,871 

565.300 

963.377 

445.1  59 
492.784 

1.1  2  7,225 
608.690 
4n7,986 
5  76,621 

561.1  79 
166,197 
248.613 

3  0.069 

28  1 .947 


I  contrast.  »nuutu  oe  norne  oui  oy  experience.  I  m  actual  cash  payments  it  distrib-l 

In5  -p;  c  .  Kejmess  view  was  that  the  The  point  Is  that  oven  if  investment  ,„pa  during  the  vear  113  ’  to  policy- i 

mum  SSV’fnJerJ^'  and  to  ■beneficiaries  in  the: 

1.889,108  f.®**-®  interest  of  the  war  period  >0*^  be  a  long  way  less  attractive  Liominion  ^ilSOOOOOiHi  or  an  cqtiiv-i 
591.281,  the  clearer  It  would  become  to  ^ban  they  were  comparatively  re- 

566.901  Icveryouo  that  economic  health  need-  cently.  la  that  event,  continued  in- u'  one-half  milluonjlollais  peri 

495'8j2  ®  interest  appreclabh  '’ostment  of  accumulating  funds  and  i a 

4i4'.824  below  and  not  above  the  IPth-cen-  ’’elnvcstment  of  money  repaid  as  the  1  f.  target  di.stnhution.  It  is 
1.164.705  ,  tury  level.  There  was  no  harm  in  result  of  investment  maturities,  at  i  ^^®  P^nn'i  boast  of  llto  insurance  in 

rules  even  !n  the  noighborhood  of  4  '  Cuuudu  that  ther©  bus  not  boc*H  tli©! 
and  -11/3  per  cent,  gross,  will  tend  to  I  of  a  single  company  and; 

reduce  the  interest  yield  upon  the  |  polic.vholdor  has  lost  a  dol-j 

229.097  ;  entering  that  there  should  be  steadv  liXal  assets,  which  is  still  in  the  re-  j  lar  ^  ibe  sums  guaranteed  to  him.j 
30  069  3?^902  'ii  ''‘C  downward  dlrce-  nio"  of  t '4  to  4^2  per  cent.  net.  |  The  benefits  derived  from  the  scr- : 

'  281.947  29.3.580'''®^  i Tc  bed ievcd  tba t  a  fal lin,g  r.iie  "Theoretically,  interest  rates  and  |  vice  rendered  by  life  insurance  and; 

- ;; - of  interest  would  continue.  .security  values  move  strictly  in  re- ■  the  confidence  cstabli-shed  fJirougiii 

243.017.740  232.927.729,  •‘  I'hia  nr,.ai..f .,^..1 -  lation  to  one  another.  If  security  !  its  stability  have  resulted  in  a  very 

values  fail,  rates  of  interest  rise,  ]  rapid  growth  of  tho  business  during 


IHE  I.ARGE.s  r  VOIX'ME  OF  AUTOMOBILE  INSUR¬ 
ANCE  in  t  hr  Dnin inion  of  Canada  transacted  during 
Ihe  year  19:1.3  by  any  One  group  of  Companies  under 
the  same  control  was  jvritten  by 

“The  Provident  Group” 

.S8:i2y)90.  Premium  Income  ^ representing  Insurance 
on  about  180000  cars)  was  received  by 

The  Provident 
Assurance  Company 


45i,'680  ^be  epoch  into  which  we  were 


j  "This  prediction  perhaps  lacks 
(something  of  definition.  Tho. price 


The  British  Colonial 
Fire  Insurance 
Company 

The  Trans-Canada 
Insurance  Company 


fiiii.v.  u  bnnes  of  banks!  '•icannss  in  Canada  (or  the  month  of  i  Of  ~\s  per  cent.  Consolidated  Stock  '’'®®  Hut  how  life  insur-  I  the  present  century — tho  total  vol- 

dVuXr  'Ho  ,ame  month  jwhiclliu  ISdO  Stood  at  !.«,  had  l^'  -ith  its  long-dated  contracts,  :„me  of  insurance  in  force  in  Can- 

foimed.  .  rist'n  to  no  less  than  11“.  It  '*  ‘'‘•feezed  by  such  movements  will  ,  ada  in  that  time  having  increased 


quale  sponsorship,  in  the  past  toi 
enlarge  foreign  trade  it  i.s  cleat  ; 
that  successful  oi>eralion  of  theUx-; 
port-Imivirt  Bank  would  coustituf<'j 
a  prcccdcni  in  the  annals  of  Aincn- 1 
can  finance.  ■ 

■4nidonts  -d  former  expennicni-  j 
V  itli  .^m^rir:Ul  bunking  institution^  ■ 
poini  particularly  to  four  organi/.a- | 
Cons,  two  under  private  sponsor- 1 
s'lip  and  two  under  gove.rnnien 
^-•.onsorsliip.  The  net  aceomplish- 
inents  of  ail  m  stimulating  foreign  j 
trade  are  statistically  estimated  ••  , 
nil 

In  U'l.'i  tliere  was  formed  the  .-\iu- , 
erican-Intfrnational  Corporation  b..  : 
a  distingtii.siied  group,  including! 
t  rank  Vanderlip.  Percy  Rocko- ' 
f.-ller.  .lames  stillman  and  tlie  latf  j 
(dio  Kahn,  among  others.  It  wa-I 
designed  to  ojterat.p  in  the  field  of  I 
■oreign  t  rade  Imt  it  was  gradualiy 
t’-ansferred  int.j  an  investment  trust  j 
r.ud  opertites  as  suc.h  to-day. 

Swn  after  thus  hajik  was  formed  j 
•,be  Merctintile  Rank  of  The  Anieri-: 

.  .!S  was  launched  iij  Brown  Broth- i 


1  Montreal  . 

2  Toronto 

T  Winnipojf 
i  Vancouver 
Ottawa 
6  Harrflton. . 

V  QuebfK* . . 

R  I.ondou . 

9  Halifax . 

lO  C’alKar>'  . 

U  SaintJohn  !.  i 
I2  Victoria .  .  .... 
Kegina 

14  FMmonton 

If*  Flrantford.  .  .! 
16  Klntfston . 

1"  Peterborough.. . 

18  Windsor 

22  Fort  William, 

23  Sherbrooke 
21  Kitchener 

29  Moose  Jaw  . 

30  X,  Westminster 

31  Saskatoon 
3.5  Moncton 

39  Chatham  .... 
42  Sarrla .  . 

382  Sudbury . 
o31  Medicine  Hat 
600  Prince  All^rt.. . 
670  Lethbridge.. 

Brandon . 


is  not  therefore, 


i  speak,  on  the  point  at  j  from  $131,000,000  in  19iK» 


132,669,739  1 

75,903.885 

63,367.86,5 

45,629.698 

16..i67.16S 

14,7,53..57.3 

15.248.782 

12,6,59.013 

1 5.253,679 

14.182.191 

10,.567,356 

9,089.628 

8.323.696 

7.. 576.668 

17.294,711 

18.347,604 

6.326.414 

5.368,23:1 

6.395.618 

4,860,662 

12,172,695 

13.288.36.3 

14.652.178 

12.377.262 

3.0.58.349 

2,74!.689 

1.992,422 

1.857.618 

2..510.6I3 

2.0,32.701 

9.01,5,347 

7.633.(20 

2.166,091 

1.81 1.907 

4,849.766 

3.103.2(5 

1 .7  76., s .  8 

1.710.1(12 

1. .52 1,82  > 

1..V2I.S25 

4. 328.".  00 

l,33’2,.yV2 

1,703.510 

I. .568. 431 

1.695.042 

1.. 344.777 

2.698.484 

1.727.767 

807..546 

672.279 

1.084.397 

968.220 

1,434..578 

1,180.008 

1,045.636 

1 .022,628 

,192.668.392  942.309,506 

PnODCCTIOX. 

Ke.'ncs  had  in  mind  when  he  ';*bich  the  centre  of  gravity  in  this  .  ;jsa'w.uuu,uiM.  in  i;i.i;i. 
I32,s«p;739  17.5>03:885  •  ‘^f  fbc  19th-century  inicre.st  ®  loj'ated.  If  a  company  i  -We  arc  natrirallv  gratifit 

56-168  bowevor.  that  rapid  growth  hut  added  to 

Isiassinis  *’®.  '^ont^niplatp  a  tendency  for  ®otriin^  ih^  nn  i  '1®®P  «®®®®  ®f  «atisfact: 

i.i.253.679  14-iso  iqi  priccs  of  f ixcd-interest  securitie..;  to  holding  at  the  end  ot  Jfiol — ,, _ .w.,* 


eiii-e  on  or  about  tliat  level.  It  't  iiy  serious  inconvenience 

seems,  also,  as  though  in  contr.ist-  because  a  large  shrinkage  in  markei 
ing  tlie  rates  of  interest  of  the  lOtii  might  occur  before  it  woulc 


wiMcu  i.ne  centre  oi  gravity  in  this  j  je.oCO.OOO.OOO  in  IfiSf!. 

f  M'e  arc  naturally  gratified  at  Ihis 

it-  Tssot'^^^r.  *th°  the  values  of  all  ,  ^apid  growHt  hut  added  to  this  there 

level;  holding  nt  thfe“nd“of  J931-  I  If  ®  f  in  the 

and  a  number  of  offices  did-it  is  i  f"’’  ‘'’®  average  man 

evident  that  a  very  considerable  fall  ’*^®  Sives  m.orc  ecnnomie. 

in  values  might  now  occur  without  ®'ber  available; 


causing  it  any  serious  inconvenience,  j  service.  A  buyer  ot  life  insurance i 
because  a  large  shrinkage  in  market  "lay  make  sure  provision  for  the, 
values  might  occur  before  it  would  ;  I'me  when  income  may  be  cut  off  by  i 


lis.-.tisis  centurv  and  of  to-day  he  was  con-  draw  upon  its  profits  to  ‘  death,  di.sability  or  old  age.  ^biv-, 

tent  to  leave  nut  of  account  the  provision  for  depreciation .  ,  ins  t'afegtiarded  the  future  in  liiisjl 

i!siL907  trenundous  dispurirv  in  income  tax  be  borne  in  mind  when  :  way.  he  is  then  in  a  position  to  give^ 

.'then  and  now.  At  the  same  lime,  eonsidering  the  experience  of  the  !  his  family  and  himself  at  least  somej 
i'7in'?*9  though  to  warn  his"  audience  jears  of  the  19th  century  i  of  the  luxuries  of  life  without  fear’ 

t!.v2i.'s25  against  according  hi.s  prediction  un-  'bo  early  years  of  the  20th,  to  i  .of  endangering  the  foundation  of: 
i,33'2,.5‘j2  I  due  authority,  he  drew  attention  to  "  bich  attention  has  been  more  tliau  his  future  welfare  and  happiness.  | 
t.. 568, 431  'be  stock  markets  as  to  the  main-  directed  with  a  view  to  provid-  ■  Moreover,  when  he  buys  life  insur-' 

I..344.777  ;  tenance  of  the  present  price  level  illustrative  parallel  to  the  i  ajice.  he  becomes  owner  of  a  parted 


,  of  long-term  securities. 

“.Mr.  Jefferson,  on  the  other  hand. 
.  wliiic  admitting  the  grave  difficiiltv 


position  of  to-day.  | 

“Between  1899  and  190;>  the  mar- ; 


grave  difficulty  i^®*  )<tlue  o_f  J'.i  per  cent.  Consols  |  of  fpe  protection 
ng  invesfmeut.s  f®'*  A''®''*  '®  bO.  and  approximate-  i  „,„.ance  affords  1 


ami  formed  I  SOcities  I.132.668;392  942.309,506  to  >ield  even  asmtich  net  as  the  rate  !>'  .tl-iOh.OOO  was  written  off  the  !  „ance'a  wide  varictv  of  public  and  I 

after  this  bimv  tomeu  - - - - -  iuterest  assumed  in  his  companV.9  ot  investment  of  British  life  :  work^a  great  service  to, 

Cm  MerciinTile  Rank  of  the  Amer,-  B.  c.  cemevt  pnoDccTiov  j  valuation,  namely  3  per  cent...  was  ®f"®®*^;  I®  'he  period  1904  to  1905  1 

.  .!s  wi.9  .Hunched  .e  Brown  B.oth  v  ancouvi^.  —  The  production  of  by  no  means  inclined  to  he  discour-  'b®  value  of  the  stock  remained  vir-  ,  insurance  touches  the  coni- 
er.s.  the  Guaranty  Trii.si  Company .  cement  in  British  Columbia  last  year  '  aged  as  to  the  future  If  interest  'ually  unchanged,  but  a  further  £3,-  .s  '  ®  , ■ 

„.J  ,1  >v  ^  c.  3«.0.»  wa,  wrluen  olf  tho  value  «  re°f  ...“dv'Z  Le.er  at  It  a  ^ 

.simulate  South  American  trade.  Af-  of  3,007.433  barrels  valued  at  $4.536,- i  further  than  they  had  alreadv,  he  'nvestrncnts.  From  19o9  to  1913  ^On  th^  nccount  we  are' 

or  a  short  and  unsuccessful  career,  ?3.4.  of  the  opinion  that  they  would  ^be  fall  in  the  value  of  the  stock  .t,  H 

which  ran  up  a  deficit  estimated  ni - - - was  from  84  to  73.  and  resulted  in  i  to  announce  to  you  that  oui 

from  S'lOfiftOOOd  to  $190, 099, 9'*,  the  further  writing  down  of  no  less  than  '  company  records  for  the  fust. 

ins!  if  utkm  w'as  terminated.  Ut**^*^  _ I  f  */*  £5.600.000.  The  crescendo  in  the  ]  quarter  of  the  current  yw  indicate 


all  his  company's  assets.  His  pic-| 
mium  dollars  not  only  assure  him! 
of  the  protection  xvhich  his  life  in-! 
surance  affords  but  also  help  to  fi-| 
nance  a  wide  variety  of  public  and! 


Apply  for  particulars  of 

illE  SPECIAI.  LNEIMITED  AUTOMOBILE 
POLICY 

—  unique  in  character  and  terms  and  inckidinf  $2,500  free 
Personal  Accident  Insurance  for  Owner— 

To: 

The  Provident  Buildingf,  St.  James  St.,  MONTREAL 
or  11  Jordan  St.,  TORONTO 


Strength*  Sfabilil^ 


nfi-iT.  ■  private  work^a  g'reat  service  toi 


financial  needs”  of  his  country, 
tually  uncLnged!  Mit  further  je!/,-  '“■'durance  touches  the  com- 

300,000  was  written  off  the  value  of  "lunity  so  closely  that  its  actiiitie. 
investments.  From  1909  to  1913  arc  a  ready  barometer  of  busine.s.s. 


A  Purely  Mutual 
Tom  pony 

i'ver>*  doPar  of  sur¬ 
plus  parning’4  belongs 
lo  poHcy-hoMers  an-1 
lx  either  aetuaMy  paUl 
or  allotted  as  «a.«h 
d,\idenris  nr  held  m 
trust  for  future  d;s* 
tribution. 


i-  r  a  short  and  unsuccessful  career, 
which  ran  up  a  deficit  estimated  ni 
from  Sr.O.fiCiO.OOO  to  $100,000,00,  the 
institution  was  terminated. 

Dtlse  Ur-nk  Xever  Operated. 

In  1919  the  Edge  Act  Bank  was 
formed  by  Congres.s  to  extend  cred¬ 
its  to  Europe  and  assist  in  the  post¬ 
war  economic  rehabilitation  of  Lu- 
rnpe,  Bank.s  all  over  the  nation  sub-, 
scribed  to  it.s  capita!  funds,  bu'  the  I 
institution  nevor  got  into  operation' 
.'.wing  to  political  and  other  opposi-| 
lion. 


A  p.i.ei.T  Mutual  j  Vssnrances  in  Force  (Dec. 

31,  1933)  ..  $018,521,336.09 
Assets  ....  $138,912,508AM) 

Surplus  Funds  and  Contin. 
geucy  Reserves — 

(ributjon.  $11.»17,5‘2(U)4 

The  Mutual  Lite  Assurance  Go.  of  Canada 

Head  Office  •  Watericm,  Oof. 


]fs/oA//i/te</  /56^ 


Estate  Analysis  and  Life 
Insurance 

By  KENNETH  N.  LANDER, 

Ir.  The  Conlincntal  Coun.ellor,  field  organ  of  the  Continental  Life 
Insurance  Co. 


Life  Underwriter 


t'.  Shrinkage  of  income 


rate  of  writing  dowm  illu.strated  by  '  tviost  emphatically  a  trend  for  tiic  reduction  f.f  their  number  and  hoardings  in  France  has  acquirea 
these  figures  was  probably  not  uu- |  better.  .\  greatly  increased  num-  [jjpj,.  salaries,  which  was  one  of  the  j  huge  proportions  since  a  y'car  ago 
connected  wtih  the  passing  of  the  '  her  of  policies  reinstated  indicates  measiire.s  enacted,  but  the  general  I  Authoritative  observers  estimate  at 

Assurance  Companies  Act,  1909.  and  i  ability  to  resume  premium  obliga-  public,  whicli  has  been  hit  much  ;  1 0,000,000,000  francs  at  least,  and 

the  certificate  of  belief  as  to  value  i  tions  and  terminations  of  policies  harder  by  the  depression,  discoiin- 1  even  15,000.000,000  the  amount  of 

required  by  it  from  directors.  from  all  causes  during  the  past  I  teriances  complaints  of  public  scr- !  gold  held  by  French  companies  and 

In  Strong  Position.  ‘three  months  show  a  gratifying  re- Hants  at  the  decrease,  which  repre- i  individuals  '  in  the  form  either  .->f 

“The  e.xplanation  if  correct  is  of  > '*"®''‘®“-  ■''^®  volume  of  new  insur-  senis  less  than  the  fall  in  the  cost  bullion  or  coin,  chiefly  foreign  or 

special  interest  in’  comparin'’  this  '  ^'^®®  ■"■'■'It'?"  's  in  excess  of  that  of  of  living.  If  the  government  will  ‘  gold  deposits  in  London, 

pre-war  period  with  that  UDon\ hich  1  ^''®  ""'®®  «f  '933  and  ,  only  show  more  firmness  than  pre- j  Once  confidence  is  restored  gold 

life  assurance  is  now  entering-  for  '  a'*^hoiigh  our  gain  in  insuranre  in  vimis  eahinets.  the  prevailing  opinion  j  would  come  out  of  hiding  and  the 


trading  company,  a 
mill  and  in  stork 
.'.ianizale,'.  i  obmiiiia. 


Latvian  paper  | 
of  a  t.ank  at . 


indicate  suecc.^^s  fur  its  cpcraiion.s.  .  ,  creat’ or  sn *  =.  «  a  ^  nis  client  tn  the  making  tendency  on  the  part  of  offices  to  I  prosperity,  wc  must  remember  that 

F  or  example,  it  invested  in  a  Hai-  !L^nnt,  In  t  1  „  ,  i  V  ’  '' '  'hat  here  will  be  no  permit  more  to  be  seen  of  their  in- |  the  greatest  asset  of  this  . promising  = 

tian  land  company,  an  Amsterdam  ^ 'noLl  n -V  .  J  %  ‘'f'his  niost  miportant  doeu-  ternal  economy  in  this  respect,  by  young  countrv  is  the  spirit  ..f  its^  , 

trading  company,  a  Latvian  paper  are  h  ^  unintended  dis-  way  of  statements  either  appended  ^people.  We  are  verv  apt  to  under-, 

mill  and  a.  stork  of  a  bank  at  a"  foUow!  ’  T  n  '’'*"'"®®  LiLte  the  value  of  that  spirit,  ex- 

Manizale.  l  olombia  .bc  classiticd  as  follows.  ! th.ough  the  fault  of  inflexibility.  The  chairmen  s  .speeches.  It  seems  from  pninlified  as  it  is  in  a  free  and  un¬ 
it  may ’be  that  e.xperienre  sained  i,,Jndard  oMu"m-^"'""  ‘  """'y®*®  '®  ^®  j  these  that  on  the  average  offices  are  trammelled  outlook  on  life  whicii  a 

■n  these  eirlier  rniernri.se-i  will'^  o  ot  lnm_  in.sure  that  tho  net  a.sscts  of  thelnow  in  tin  unusually  .strong  po.si-  „„„  cniintrv  generates  and  fosiem 

.Mand  the  new  Export-Import  Bank  j ^  F-sUa'o  are  sufficient  to  carry  o  insurance,  above  hI|| 

m  good  .strad  r  eru'tinly  the  aims  of  '  7.^;  ,?«  nil  ne  -i  .orr  f  t,  ®^-P®'-‘®^®«‘'  other  institutions  in  the  country,  to' 

_  . ‘  ....  for  old  ago.  ■  I  vet  us  assume  a  specific  case.  1  he  i  -a  silh-mntial  fall  in  seenritv  vnl- _ thr>  . . 


stand  the  new  Lxpor -Import  Bank  ,  terms  of  the  Will, 

m  good  .<tfad  ertainly  tlie  anus  of  j  o  Provision  for  old  ago.  *  IvCt  u.s  assume  a  specific  case.  The 

the  uct\  in.'.i..iLon  ate  no  ...  ai  j  solution  of  the  first  luoldem  underwriter  has  found  after  doduet- 

1  lan  were  the  aims  of  the  Ldge  -^c'|is  fairly  aulomario  so  l.uig  as  earn-  ing  all  liabilities  and  chur,ges  that 
UaiiK.  and  it  cannot  .le  said  that,  jpg  power  i.s  uniiiiitaireii.  'I'he  sec-  ..o,  ....o,.*..  . . . 


rf/nt  t  th  y®®"'  ternal  economy  in  this  respect,  by  young  country  is  the  spirit  of  its' 

ment  working  to  the  unintended  dis-  way  of  statements  either  appended  people.  We  are  verv  apt  to  under-, 

fhrnnJh'^thn /’[if  ’7^  n  '’’'*''"'®®  “*'®®*^  ormadc  in  estimate  the  value  of  that  spirit,  ex- i 

thiough  the  fault,  of  infleMbility.  The  I  chairmen's  speeches.  It  seems  from  emplified  as  it  is  in  a  free  and  iia- 
wholo  PurPuy®  ol  the  analysts  is  to  j  these  that  on  the  average  offices  are  trammelled  outlook  on  life  whicii  a 
in.sure  that  th"  net  assets  of  the,  now  in  tin  unusually  .strong  po.si-  p^,^  cotintrv  generates  and  fosieis 
Estate  are  stiff ictenl  to  carry  out  the  i  tion  to  withstand  any  fall  in  security  j,,  insurance,  above  hII| 

terms  ot  the  Will.  values  which  might  be  experienced.  I  institutions  in  the  country,  to 

Let  u.s  assume  a  spodif'c  ‘ ‘'®®- /I  he  j  siih.-iantial  fall  in  security  val-  i  make  sure  that  from  the  economic  I 
underwriter  has  found  after  deduct- ;  ues,  therefore,  while  facilitating  in- |  standpoint,  the  coining  general ion.s| 
m  '1'^^^'*’"®®  n®''  '-hur,ge.s  that  I  ve.stment  by  increasing  the  interest  i  ^-i,l  be  afforded  full  opportiinii  v  to 
.Ui.  Blanks  net  assets  amount  to  yield  olduinable  on  accumulating!,..!..  ..dvaTitaire  of  that  areal  hern 


DRINK 


]'4I  L-  4,f  Wffinrt  frv  rznor  u  I  ir.n  <  vvi<  «  i  ,  ,  ,  . . . .  .  .  uuiuilliiuie  Ull  iLUUUIIlUIUUU^ 

.loftir'nr’v  i7  1  h o  -oohGion  '  of  ■thel""l  '*‘’®  l>"K-'^ihle  .J35.od0,  and  under  the  terms  of  the  I  funds,  th  is  slowing  down  and  po.s- 

^  1  ■  toiily  bv  till*  surplus  liiut  can  be  au-  whicii  has  been  thorou^^hly  dis-  Isiblv  arreatinff  altosetlier  tho 


other  instiTiiT'.ons.  i cuinulaTcd  m  pr(tjK'H>  < 

. .  jor  anotiicr  clurirm  produ 

Improving  Operations  For  I''  '®  'h®  ''‘J"  'vo  itrob 

^  J.  ,  rjL  I  must  be  eonsiden-d  if 

Vp^&n&clldri  Insurance  ori21irGS|fu,ce  iiis  i’f‘spr>nsibilities. 


Toroiilc*  Bill 
ToronTo. 


The  armiial  stiueiiient  I  provide  for  jind  to 


jonly  by  tlie  turjdus  liiat  c-an  lie  tic-  Will,  whieli  has  been  tlioroughiy  dis- |  sibly  even  arresting  altogether  tho 

icuinulated  in  prippeM>  of  one  Ibiid  cussed  from  every  angle,  .Mr.  Blank  ,  decline  ,1  the  rate  of  interest  etirn- 

ior  anotiier  during  jiroduetive  years,  'wishes  to  leave  Iiis  wife  a  minimum  led  on  ih.  total  fund,  might  not  only 
I  It  is  tile  lust  two  itroblenis  wliieli  income  »)f  .$300  a  monih,  witliout  1m- i  cause  a  lompiiny  no  .serious  Incon- 
jiiiust  be  eoiisidet-i-d  if  oii«-  would  pairing  caiiital,  whicii  is  eventually  I  veniem  t  .  but  be  a  very  real  advan- 

jface  ills  Tf  spimsibiliiies.  to  be  dividt-d  equally  Itetween  his  |  tage.  1  lie  possession  of  an  ele- 

I  Your  (trospeci.  wlio  posse.s.ses  a  two  elilldren.  lit  tills  simple  easejphani'm  potential  profit  in  excess 
iianiily.  has  an  inherent  instinct  to  it  will  tie  immediately  apparent,  lof  mark''  values  over  balancc-slieci 


that  assuming  a  return  of  H'/r  on  invest-  i  value-. 


tinabie  on  accumiiiatiiig  i  advantage  of  that  great  lieni- 
is  slowing  down  and  pos-  ,  p 
arresting  altogether  tho  I  ^^p  pHvileg, 

the  rate  of  ®- ,  of  speaking  direictly  to  a  large  )iro 

total  fund,  might  not  only  |  ^  policvholders  and  r,- 

but  he  a  very  real  advan- I  f"-®®®®^'*'®®  •  ' 

be  possession  of  an  ele- ’ '7  ^*'1  '•®®'.'f®. '‘'®'  ^®®.  ''^® 

potential  profit  in  exce.ss ;  ®f  t'*"®  ''nutation,  it  is  impossil.le 
values  over  balancc-slieci  i  '®  '*4  matters  ot  purely  e.'iiii- 

profit  which  even  if  real-  I  Panv  interest  as  fully  as  we  co.ild 


f  <  anadian  Iri,-urance  .Sliare.s,  Liin- ifamily.  It  is.  tlierefore.  reasonable  ed  capital,  that  it  would  retjuire  I iz^^i  wouM  not  normally  be  included  ,  wish. 


ned.  for  the  year  1 
lie  available  for 
I  lie  ini-ar  future,  wil 


year  1933.,  which  will  to  suppose  that  be  will  be  interest-  .$50,900  to  iirovide  .Mrs.  Blank,  the  -nipliis  to  be  divided,  is  not 

for  sliareholders  in  cd  in  any  eon.«tructive  ideas  which  '  Life  Tenant,  w  ith  tlie  dc.-ired  in-  alway  -  be  desired.  It  is  not  of 


under- j  may  assi.si  tiim  in  the  creation,  con 


The  «apital  slioriage  of  $15,-|«"®>‘  lamiediato  concern  to  paitici- 


I  fMimBLE 

fin  Cj'Ianne  Injimme  (ompany 

IPR(AWE\tE.RL 

Liability  Ouarunirrii  Av 

li  'i  hr  Fhontix  InsurattLC  ( 'o. 
ol  UnrH'ord 

j  Total  .^ssets  over  .$40,000,001) 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
.Society,  Limited 
of  T.iiglaiid 

I  -  r  .\iij.ini i.u  'i  ). 

<  wiicil  liy 

.Xll.is  .-\---iir.in('('  (  II, 

of  Loiiilon,  Lug 
(  (•nil'hu  il  I  Iiiuls  im-r  $ali,«;'il,o:)U 

George  Lyman  &  Son 

LIMITED 
General  .\ftents 
7<3)  Victoria  Si|unrc. 

Montreal 
Marq.  5241. 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Manager  Joint  Manager 


Iservation,  and  distribution  of  his  000  would  indicate  tlie  piircliase  of  i’'"'®-  holicyliolders  as  ii  satisfae- 
[iroperty  in  tlie  best  interests  of  his  that  amount  of  Life  Insurance.  I 'O*  rest  yield,  whicii  directly 
deperidont.s.  •  i-  lalfect,  l.imus.  This  must  not,  how - 

-Many  people  arc  labouring  under  ro  i  eins  oi  ..Minor.  lever..’).  ,  f-ad  as  suggesting  that  com- 


FRENCH  RESERVES 
OF  GOLD  GAINING 


OLD  STOCK 

ALE 

STANDARD  OF  STRENGTH  AND  QUALITY 


ilie  mistaken  idea  tliat  their  heirs  |  Let  us  consider  l,riefiv  some  of|j’''®‘* 
will  come  into  possession  of  the  i  the  problems  cf)nfrontirig  the  exec- , 


'specific  property  tliat  they  have  to  utor  of  an  estate.  W  hen  an  indivi- I '  '  '®"'  ®'  '''®  ''.‘r®,.  ""^r! ' 
j  leave.  Even  a  casual  study  of  the  dual  dies  the  executor  must  liquid-  ’'^'®  present  oiitloo!.  n 

I  I-robatc  records  of  the  Surrogate  ,  ato  the  assets  and  pay  all  just  ^ .•'‘® 
l'■oll^l  will  establish  the  fact  that  delits,  taxes  and  so  fortli  before  liie!', .  '  .  ‘'''■"‘U  U"  " 


!(!  not  very  wise  to  hold  a!  ■-  - 

iirgin  of  protection  of  this  Further  Increase  of  247,000,000 

view  ol  tlie  gr.'ive  iincer-  Francs  in  Week  Ended 

f  the  present  oiitloolc.  On  t  »/i  l  o/v 

-r.i-i-  lit  !-riniliti(ins  MOW  ;ire.  '  March  30 


'there  is  consideralilc  difference  be- ,  beneficiaries  <  ;in  benefit.  If  rnar- | 

I  tween  the  "Going'’  value  and  the  kets  are  iinfavnurable  the  sale  must  ; 

1'  I.iqiiidated  "  value  of  an  estate,  be  made  Just  ibe  same  and  obvious-  ' 
'There  is  an  abundance  of  evidence  i  ly  the  most  saleable  assets,  whieb  j 
!  to  show  tfiat  the  mere  fact  of  death  ,  would  be  the  best,  will  have  to  he 
iw  ill  depreciate  the  value  of  an  estate  Isaerifieed.  The  estate  which  is  pro-  j  — 
from  109k  to  40V.  and  even  more  in  iperly  pioieeted  with  a  sinking  fund.; 
,e\trenie  cases.  It  is  evident  that  tlirougii  I-ife  Insiiranee  wliiili  nia  ;  , 

hrinkage  such  as  this  w’ill  mean  tures  in  <asli  wlien  tlie  crisis  eonie>.  ,  ' 

I'lmsideralile  to  tlie  beneficiaries  in  |WilI  be  liquidated  without  delny  and  j 
jlo.ss  of  income.  i  undue  depreciation  in  value.  ‘ 

'  Should  Plan  Distribution.  A  well  thought  out  idau  which  j*, 

riie  following  are  the  main  points  harmonizes  with  ilie  clirnr:  desires.  ^  ' 
’.vhich  must  be  taken  into  considera-  for  llie  present,  and  ai  Hie  .-.-iiim-  lime'  ; 

(lion  III  making  an  analysis.  is  atl.jiistablo  to  tiie  progress  of  lim 

1.  Appraisement  of  assets.  and  efteets  tlie  legiiimaie  saving  nf 

2.  Appraisement  of  Liabilities,  dollars  for  the  lieiiefii  ol  the  liem- 

r  3.  To  determine  the  net  worth.  jfieiarif*s,  is  .soniething  in  \vlii<*!i, 

I  4.  Federal  and  provincial  income  every  individual  is  inlerestcd.  Tlie  ;  | 

I  tax.  I  'aw  gives  every  man  tlie  riulit  to  ;  agi 

I  o.  Succession  duties.  .dispose  of  iiis  property.  Ihe  life  Wi 

6.  Other  taxies.  i  underwriter  can  help  liini  do  it  well 

7.  Cost  of  administration.  [by  means  ot  an  intcHigciil  E.stale  agi 

8.  Shrinkage  of  estate.  'Analysis.  inn 


iiiio.  for  the  future."  I'aris.  -The  reltini  of  llic  Bank  ol  , 

-  -  I'raneo  as  of  .Mareli  3",  sliows  a  fur- 

— —— — — — — — — — titer  inerease  of  317,0011,000  francs  in 

Staff  Annnintments  "'®  S"'*'  "'®  gfe-aler  pari  of 

Olarr  Appoinunems  ascrilial.le  to  arrivals  from 

- Switzerland.  In  lh(.  ahseiiee  of  sliip- 

litNK  OF  M  O  N  I' 8  F  \  I,.  menis  of  gold  to  llie  I'liiiel  Stales. 

wliieii  are  precluded  liv  llie  iire.siiil 
formerlv  manager  of  tlie  dollar  rate,  it  seems  protialili-  lhal 
"oiilreal  Eortv-foiirlli  tiie  .gold  reserve  of  ilie  Bank  ol 

II  I'raser  Stmet.  Vaneouv  or.  ,  ^vril)  coiiliiiiie  lo  iiieri'ase  nil 

'"'11  aoiioinieil  manager  at  '  ions  smoeililng  iiiiex|ieclcd  net  iir,  . 
'.<oi"::(-,  s'.K  ceodiir,'  ,M.  .\lai--  ln'caiise  (lie  l''i'('iif  ll  ti  .i  nc  a  |ipea  i  s  lo 
'."ip  'las  iic'-n  made  maiia'icr  |„.  ih,.  -oiimtp  SI  of  liie  ciiri  eiieh 
I'or'y  foiirili  .Nveni'e  and  -lill  ailaclieil  lo  g:ijld. 

-d-ei-t  hiancli  T'le  lirst  of  tho  __,!.:o\ ernme'il  de- 

(  re(..-,  vvliii  li  elfect'  a  lar.ge  liai'l  ipI 
h\M\  <1!  N<)\  .\  .St  tm.V.  .  till-  relrenelmienis  of  I.O"".00n  francs. 

.  J  .which  liad  been  ( na<-led,  caiiscpl 

•' .i  lias  been  aiipomted  m.in-  |,,|blic  opinion  to  react  from  llu'  cx- 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co  operation  and  data  (gratis)  on  all 
faetor.s  relating  to  branch  plants,  warehousing.  Cans- 
diun  representation,  etc.,  and  natural  rc.sourcc». 


Industrial  and  Natural  Resources  Department 

Hanadian  National  Railways 

MAKF.  USE  OF  OUR  LIBRARY. 


lias  been  appointed  maii- 


tv'.ii  '  '*'®  Bank  of  .Nova  Scotia  f-* '  j, operated  jicssimisiit  sliowti  lately.  | 
'■  ..  Ip’l.  Gut.  I;n!iio!.;  frisn  p-liai-idv  an.i  I'Ccovei’V 


M  W  VORK.  N.Y. 

M  VV.  Mjxwell. 

iiitnistri;il  Commissioner. 
1400  Woolwortli  Building. 


MONTREAL.  P.Q. 

C.S  Gr.owski.  Acting  Managsr, 
355  McGill  St.  (Room  306;. 


Roiil.es  rose  sluirpiy  an.  I  recovery 
'  I!  Ilaliiiii  has  been  made  miin-|,y.,j.  j,eneial  on  liie  boiir.se.  Some 
agei  111  ii,(.  Queen  and  Faire  streets  express  concern  at  tlie  piib- 

iii'a'iei,,  ill  Toroul'j.  lie  servants’  reeriniinations  against 


i'o'^  information  re  NATURAL  RESO  IJRCES  in  ^A^ESXERN  CANADA  writo—^ 
\  1-.  V.  beibert — Sup't  Natural  Reaourcet,  Winnipeg,  Manitoba. 
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The  Ascendency 
of  Silver 

The  current  issue  of  the 
Mining  Chronicle  features 
the  leading  siher  mining 
companies  operating  in  the 
Oreat  Bear  I.ahe  and  other 
fields. 

The  (nfomtation  contained 
lu  this  issue  should  prove 
Talnable  in  considering  the 
relatlTe  merits  and  possl> 
hiUtles  of  these  companies. 

Copies  will  be  mailed 
vpon  request. 

FJ.  CRAWFORD  &  CO. 

Member* 

Toronto  Stock  Exchange 
Winnipeg  Crain  Exchange 

II  Jordan  St.  -  Toronto 

ELfin  2201 


J.E.  Grasett  &  Co. 


MEMBERS 

THE'TORONTO  STOCK  EX«;iIAN(;E 

m  BAY  ST. 
TORONTO 

WAverley47«l 

Vronr/i  offlee: 

OuDdae  ac  Keele  Sii>. 
Junction  1147. 


THE  FINANCIAL  TIMES,  MONTREAL  APRIL  13,  1934 

I  NEWS  OF  MINING  AND  OIL  SECURITIES 

MINING  ISSUES  [  Institute  Officers  ILARGE  INCREASE  CONSOL.  SMELTERS 
EASIER  AFTER  INVEST.MENTS  EARNINGS  UP  AS 

EARLY  STRENGTH 


SPECIALISTS  IN 
MINING  STOCKS 


Ln  jIILa  Ar  I  rlt  wiK-ia.-.  wini  s.  BMiiork  sue 

I  X-|l  ILllt  (TOflinc  Ncillv  iis  profidrriv 

I  CADIV  CTDrM/’TU  'he  olTi.'crs  1)1  Ilio  CiuiMdiri!!  rn«tttiil.> 
u/llllil  Kriiltl  I  11  ii'Xl  Mi’inlliirsy  for  III)'  rii- 

*^*’'^*  .siiins  yi  MI  ;irc  ns  lollows; 

Id  I  r.  -  .  .  Niee-prcsi'lfiiis;  c.  p.  P.r<)\\  niiiM.  i 

I  rartly  Due  to  Bear  Raiding  and  (’()liinil)j;i ;  r,  i;.  ftnrneti.  .aI-| 

I  Resulting  Investigation  by  ''ei  to:  It.  i;,  i-lielim,  Manitoba  anrl  ; 

_ c\cc:  •  I  .Saskatcliowan  ;  W.  Drury,  Ontario: 

Exchange  Officials  ^v.  o,  Mrnri.le.  Qurboe,  and  -i.  P.  | 

SEVERAL  NEW  HIGHS  t'oiiiifillors;  'Hriti.sli  Columbia, 
— : -  George  Glotbier,  Henry  I.ee,  W.  H. 

Seasoned  Golds  Held  Up  Well  M.  O'Brien.  David  Sloan; 


OF  MINING  CORP.  PRICES  ADVANCE 


I  oronfo  k  Exchansf 
Montreal  i  urb  Market 
Winnipffi  Crain  E\-fhansr 
C  ht:  ago  Board  t  rade 


Direct  private  wlre^  From  northern 
^  mining  centres  assure  fast  receobon  of 

important  news  Toronto-Montreal 
wire  offers  fast  market  service 

F.  O'HEARN  S  CO. 

249  St.  James  St.  West,  MONTREAL 

Marquette  8691 


Rise  of  Over  a  A^tiflion  Dollar-.  Net  of  $1,056,275  Comnarcs' improvement  in  working  t  apilal  lower  losel  of  ibis  propei  iy.  .Man..- 
I  Resulting  Investigation  bv  n  ineian.  .iiaimona  ann  .  Value  With  With  %2  RQQ  "KIR  •  I  Position,  principally  due  to  eliiniim-  years  of  profitable  mining  are  a.s- 

Exrhana..  .-^a.skat.bowan  W.  Drury.  Ontario:  tonaVno*  *  .  I  With  :^^»UU,d76  Defiat  in  ;  ,ion  of  *S.818.4<I7  bank  loans  out-  snred. 

”  \V.  (},  MeBi  ide.  Quebec,  and  -I.  P  Against  Less  iy32  standing  at  the  close  of  the  preced-  "Kertilizer  Gperaiion;  I'lie  « bob- 

^PX/DDA^  iuirti/  .Me.sserJey,  .Nova  Scotia.  I  • —  -  - -  •  ing  year,  t'urrent  assets  stand  at  |ilani  niav  now  he  said  to  be  in  coiu- 

OtVIlKAL  INtW  HlGHn  t'oiincillors;  Briti.sb  Columliia,  NO  SILVER  SHIPPED  BANK  LOANS  PAID  OFF  $14.88!t,14S.  exceeding  current  liabili-  pletefy  succe.ssfiil  operating  condi- 

— -  George  Clotbier,  Henry  I.ee,  W.  B.  -  - -  Ties  of  *;4.:I48.555  by  .Tl  l.tHO.ofH.  '  tion. 

Seasoned  Golds  Held  Up  Well  M.  O'Brien.  David  Sloan;  Total  Assets  Up  at  $3  409  989  Constituted  Chief  Factor  in  Rais  ''yhich  compares  with  .$7,r.73.o;?8  at'  "Kstimated  <o.sis  have  been  ica'li 

— Early  Action  Expected  on  Huiclil-:  From  ^2  909  ^91  *  i  intr  WnrLin«  d....!,'  ’.the  end  of  1932.  Total  assets  at  $4fi.-  ed  in  practically  all  departmcnis 

i  Silver  son.  A.  A.  .Millar,  .V  Pitcher,  and  :  --  Current '  ing  Workl^  (^pi^  P^on|i62.n2  compare  with  $48,924,231  a  as  in  the  case  of  metals  the  bich 

i  L.  L.  XVarburton ;  .Manitolia  and  Sas- ,  Assets  Exceed  Liabilibes  by:  to  $1 1,040, 594*»Sa1es  Up30i.vear  ago.  Properties  and  plant  are  i  grade  of  the  various  products  ir- 
otates  Senate  i  katchewan.  J.^  Dry  Brough,  h.  K.  Li-  $2,190,138  I  Per  Cent.  !  reduced  to  $31,770,000  from  $35.200,- Usures  the  marketing  of  t  our  fill' 

„  TT  ~~  ,  ,  '  1^7'  'V  '  ■'!'  I -  — -  f'OO.  Ores  are  down  $400,000  to  $.5.- i  share  of  the  world's  iiecd.s. 

I  ,,,  °  ">'')»•  Miii'shall;  Ontario,  ft.  .1.  Lmn^-  i..ronio  Burenu  li.e  lina.iciai  iin.<«  |  Reflection  of  better  meial  prices  "32,111.  bond  investment  down  $237.- i  "On  account  of  low  wheat  iirice^ 

1  oronto.  —  After  weeks  ot  act!  vitv  I  L.  A.  Collins.  H.  I.,  l-orbes.  (.  ^  ...  iinie..  I  “iciai  pi  icca,  ,.0,.  .,,5q  _  j  ..not.  ....  -.t  ti  o.  iha  i>, •  .ii.' 

land  higher  itrices  gold  sh-ires  on  i  Parsons  and  M  \V  Suiniuerbaves  ■  *  ofonto.  -  Ati  increase  of  well  : .sterling  and  reduced  o,®  up  Jt  $l,-jsalos  in  the  Ptaiiic  Movimt.^  d 

u  nigner  prues,  gom  .  nates  on  laisins  .inu  1.  u.  ftuiniueiii.i.vt.,.  niillioii  dollars  in  ih..  v.i.,p  costs  is  found  in  the  annual  renort  876,(k)9  from  $143,022.  not  come  u|)  to  exitci  tation.s  iti  lb:;', 

ithe  mining  .section  ol  the  'I oronio  ;  Quebec.  A.  G.  Diitresne.  .1.  \N  •  1  .  .  niimou  uoiiai.s  tn  ' he  value  ,  annual  repoit  l•„,nna^aHvp  workino  fii.  This  ve-n-  hnwevei-  ilieve  is  •,  .1111,1, 

.Stock  Exchange  during  Hie  latter  !  Holmes.  A.  .Maiibot.  G.  G.  Ommaney  ."f  '"'esimeiUs  in  other  mining  !  V.' ^  bnielting  _u'  ,  _  Lre  .  o h  ^  '  brute,  deiu-  ml  ‘ 

part  of  the  nerind  iindei-  review  land  H.  1..  Hoscoe'  .Nova  Scoiia,  .k.  1',  r'->tiie.«  is  reported  by  Alining  Cor-  ^o™pany  Limned,  for  the  year  ended  shown  lierewitb.  itei  dem.ind.  ,  , 

i  lui  ned  rcactiomrv  mrtlv  due  to  tiie  '  I’agnev  C  Hodg.sou  A  M  Irvine  D.  | of  Canada.  Ltd.,  for  jhe  1  December  31,  1033.  Earnings  were  '’H  '''H  ■•Ilpsult.s.iomilieiise  .>rfei  i'li/,er 

!in(o  these  raids.  Action  of  seviM'al  i  *  v  Tf /lUlfJ/l  V  1  v  UCllli  |  addition  a  reserve  of  $rj0i».000  has  •*  betterment  tn  rash  posi-  I’resirient  .1.  .1.  Warren  in  his  re-  jl'i^ducis  eis  to  lax  >oni  lull  tapaciix 

lissiies  nil  Hie  hn-iivi  is  fi-a-iiiiip  .■nii-  /X/TIT  /\r»  Pfovided  for  possible  fuHire  ,  *'t)n.  Bank  loans  of  nearly  foui  marks  says  in  pari;  I'loduce. 

’..siderable  interest  on  the  Streel.  and  BLOCK  OF  STOCK  eliminat-  "The  year's  results  permuted  the 

us  a  result  two  issues  coltimario  t/KlWlk  V*  I.FKVV1K  F  or  1  he  first  time  in  over  20  years  i  .  pa.vment  of  a  dividend  of  six  ,,oj-  monsliaiiou  won.  was  iioiu  i.v  ui , 

'D'iid  Manie  leaf  ire  to  be  investi<'-il-  - -  :Hie  corjioration  in  1933  produced  no;  lotal  earnings  for  the  year  aiicent.  or  $J.5o  a  sliare,  witlioui  draw  -  ^  "iid  ins  sialf  lainieis  ate 

jjed  as  to  the  number  of  sales  and  Proceeds  to  Finance  Aldermac' The  Cobalt  properties  $18.095.- ,  ing  on  the  profit  and  loss  accnni.  2leaI'7.rice7o.nM^ 

!  I  price  on  Saturday  and  Mnnd-iv  Anril  n0v,>lnr>mPnVe  In  Aprord.  '  t'lo.sed  down  one  year  ago  when  pro- I  in  l.i.,.  and  $23.955. .39  in  1931.,  'Stocks  are  carried  atcosl— whicli  pnrcs  loniiiuu  di.  <  oui  agin.. 

.  jfitable  ore  under  existing  silver  lifter  deduction  of  ores,  metals,  etc.,  is  somewhat  below  inayket  prices  al  'I'ower:  Dunn.g  Hie  .vear  ilie  in- 
I  '  ,  f  1  I  ■  I  ance  With  Arrangement  tprices  were  exhausted.  More  tlian  hand  or  transit  at  beginning  of  ' the  end  of  Hie  year.  'I'hey  have  been  siallation  on  tu.i.t  Itiver  was  com- 

.■\s  a  result  of  Hie  leai  laidiiig  oii.  -  1 50,000.000  ounces  of  silvei-  w’cie  pro- j  Period  at  .$5,797,198.  customs  ore  reduced  suhstantiallv  and  are  now  l»■•^H'd.  li  siipi.lies  Hic  elect ric  needs 

I  gold  shares,  base  metal  and  silver  :  |,  is  undersiood  arrangemenis  have  i  duced  from  the  eorporation's  mines  Purchased,  phosphate  rock  purchas-  .of  comfortable  proportions.  ''‘’'"'"  y  wbich  Erickson 


SEVERAL  NEW  HIGHS 


'  —Early  Action  Expected  on 

p.,  n.,,  r,  t  •  I  son.  A.  A.  Millar,  .N.  (  .  Pitcher,  and 

^Iver  &II  Before  United;  r  i,  ^varhurton;  .Manitolm  and  Sa.s- 

States  Senate  Ikatchewan.  J.  Dry  Brough.  E.  E.  El- 

-  liott,  E.  AV.  Garner,  G.  Al.  Hull  and 

j  Toronto  Buroaii  The  Financial  limes,  j  J,  .M.  Alarshall;  Ontario,  R.  .1.  Enni.s. 
]  Toronto.  —  After  weeks  of  activity  ;  E.  A.  Collins.  H.  L.  Eorbes.  C.  .'■i. 
land  higher  prices,  gmld  .shares  on  .  I’arsons  and  Al,  W.  Snmmerbaye.s; 

I  the  mining  section  of  the  Toronio  ‘  Quebec.  A.  O.  Diifresne.  .1.  W. 


NO  SILVER  SHIPPED 


Assets  Exceed  Liabilities  by 

$2,190,138  j 

I  oronio  Bureau  1  lie  Final, cal  i‘inie..!.  j 

I'oronto.  —  An  increase  of  well  i 
O',  ci  a  million  dollar, s  in  Hie  value! 


BANK  LOANS  PAID  OFF 


I  the  mining  section  of  the  Toronio  ‘  Quebec.  .A.  O.  Diifresne.  .I.  W.  ,  '  ,  7  niiiiioii  doiii 
:  Stock  Exchange  during  Hie  latter  '  Holmes,  A.  Alaiibot.  G.  G.  Ommaiiey /’  mi  esimenis  in  ot 
part  of  the  period  under  review!  and  H.  L.  Hoscoe:  .Nova  Scoiia,  .k.  |',  j  f'‘'tii<  s  is  reported 
llurned  reactionary  partly  due  to  tiie  |  •  agney.  C.  Hodgson.  A.  Al.  Irvine.  D.  j  Py*'  of  (  anada. 
m  bear  raiding  in  several  secondary  1 3.  Alc(bii.sh  and  D.  H.  Alacdougall.  i  •,  ended  Decembe 

ligold  issues  and  the  nervousness  ,  -  - -  i 

Icreated  by  Hie  investigation  bv  offi- ^  rn/xfit  a ■ /$  r|i/\  np|  f  at  slight 

l.  ials  of  Hie  Toronto  Stock  Exchange  !  TOWAllMAl.  I  llSh.LL  i  hh-*- 

:inlo  the.se  raids.  Action  of  .several  i  1  V  JLitlli  !  addition  a  reserve 

I  i.s.sues  on  the  board  i.s  creating  con-  DI  AriT’  AC  CTAAI^  i  1  o  P'."' 

: ,  sideralde  interesi,  on  t  he  St  reel .  and  BLOtK  UF  ij  1  UtR  F  irt  he  firat^Ume 

,  as  a  result,  two  issues.  <  olumano  L,  insLume 

land  .Maple  Leaf,  are  to  be  investigat-  .  - -  ..  ! J".  ‘ 


igold  .shares,  base  metal  and  silver  :  |,  is  undersiood  ari-.-ingemenis  have  i  duced  from  the  corporation's  mines  Purchased,  phosphate  rock  purchas- 

|Stocks  came  in  lor  renewed  tm.ving  1  rocenily  been  completed  by  Towaa- 1  during  the  produetive  period.  For-  cd.  payment  of  general  expenses, 

which  carried  these  sliares  into  p,.,..  I'vi, w, ration  Comiianv  for  tiie  I  tiuuiipK  11  uno  nnedhin  i,.  seiiinc  asirip  .«;>  snr.  fi9‘> 


"Inereased  earning.s  resulted  from 


apiial  fig-  jThis  year,  liowever,  ilicre  is  a  iiiiii  b 
lu'iter  demand. 

I'ljl  "Hesult.s  from  Hie  use  of  fell ' li /.ei- 

\  eonlinue  to  ne  (piiie  saiisl'acioi  y 
I  'i'ljeg  Jo!  "Aliy  i  val  improvement  in  w  liiuii 
prices  would  undoubtedly  resiili  in 
I  8. 19').  M ;  ■  .sueli  a  deinand  for  your  fertilizer 
in  bis  re-  I  ut-i  *'>  R')v  .v«uir  full  capaciiy 

'10  iiroduee. 

nilted  Hie  "Mueli  useful  missioiiary  and  do- 
)f  six  pej-  iiiou’sH'iH I'lU  work  was  done  l).v  l.»r, 
loui  dravv- ! I'U'i  iiii*  siaff  Fai  niers  are 
acconni  sliowin--  increased  iuicre.st.  thougli 

,sV-vvbkb  "■leal  prices  eonlinue  discouraging 
prices  al  ■INiwer:  Dlimi.g  Hie  year  llie  in- 
have  been  ‘Slallation  on  Goat  Itiver  was  com¬ 

are  now  P'l^H'd.  Ii  supplies  Hie  electric  needs 
.  ‘  (tf  Hie  couiiiry  of  wbicli  Erickson 

.it/.H  and  I'resloii  are  Hie  imporlaiu 


mac  I^xploration  (  ompiinv  for  tiic  j  tunatelv .  j|  was  po.ssible  to  absorb  |  ®®tting  aside  .$2,.39t;,822  for  depre-  lietler  metal  prices  and  appreriation  'i''-' 


bighei  giound.  I  he  Dies  Silvei  I.ili.  disposal  ot  a  block  ot  its  shares,  jn  other  properties  most  of  the  eii- 1  f ■ution  and  .$535,94(1  for  depletion,  in  Sterling,  in  addition  to  suhslan 


I  with  some  aniendments.  is  expected  i>roceed.=,  ii  is  undersiood.  will 


gineering  staff  and  many  employec.s  I  together  with  appropriations  for  de- 


o  go  before  the  Senate  Hiis  .vei'k.  uiilized  loi-  Hie  tinancing  of  opcr.i-j\vbo  had  seen  long  service  at  Cobalt.  ' '^■‘Jhuients.  pen.sion  fund,  interesi 


.New  A'ork  advices  stair 


lions  on  tiie  .kideniiac  )iroperty,  in 


Silver  bloc  have  sufficieni  supp.iri  vv  hicli  'I'ovv  agmac  Iioids  appi  oximaie- j  ,  ,,ar  .shows' silver  sale.s 'of  '  $4,002;  |a  Ufk  profit  ,  before  ■■pr^n-'ision'Tm-  This  does' mu  bulk's.Viarge  ' Hie  oilier  plants  were 

to  carry  rho  Bill.  lltcie  is  snil  l>  ,m  per  (-(  ni .  intci  c.st.  |  interest,  cxchan.ee  and  apiu'cciation  and  mineral  taxes,  of  SI.- '  if  rednred  to  e<dd  values  'I  he  future  succctfstullv . 

a  chance  that  Hie  Adminisl ration  M,a reliolder.s  Iasi  aiKmun  i.ivestments.  $1,100,812.  231,445.  against  a  loss  ihe  preceding  is  uncertain  because  of  Hie  inanv  ,  "'  apiiui  expenditures  ainouiired  lo 

w,  offer  a  substitute  lor  the  Dies  ,  low  agmac  )>'"bon  y  to  sell  icasu  y  :  ,$2.908.1(i7.  After  deducting  financial  and  oH.er  experiments  1  *313.7'i  1.27,  of  which  .$218,201.18  was 

Bill  and  its  present  amendmciii.  and  stock  at  vanoi  s  ■’Y  m  After  meeting  admin-  taxes  at  $175,171,  and  paying  $978.- I  being  carried  on  bv  .some  nations,  i  H' ■>l><'r'.v  Account  and  $h...- 

some  definite  actum  can  be  expccicd.  to  ^  ^  ‘'\o  11  ix  h  oc^^^s  expenses  and  taxe.s.l807  in  dividend.s.  at  the  rate  of  $1..50  '  notably  the  ITiited  States.  Perhaps  ;  38!*T9  on  Plant  .Mcouiit. 

\olume  of  trading  cV  1  w  u-e  mnvMded  tionatmns.  and  wriiin.g  $94,950  Per  share,  there  remained  a  .surplus  ' fortunatelv  Hie  latter  eouutrv  -  ac- I  ''''''  ooP-"'o»'  P'ooen.v 


Profit  and  loss  account  for  tIie(Ond  directors'  fees,  there  remained  I  termeni  but 


tial  reduetions  in  production  costs. 
“During  the  year  tliere  w.ts  a  bei- 


■■  As  Usual  it  reflicts  ciodii  on  I.. 
.V  ramptiell.  v  ice-|u  esldenl  and  gen- 
er-il  maiiagt  r  of  Hie  W  est  Kooicnav 
Power  Company,  under  wiiose  effi 


,  I  to  carry  tlie  Bill, 
la  chance  that  Ho 


'I'liere  is  siiil 
Adminisl  ration 


70  per  I'cni .  interesi. 

Slia  reliolders  Iasi  ailliliun 


SPEEDING  TOWARDS 
PRODUCTION 

•  Reports  from  the  mine  of 
North  Shores  Gold  Mines, 
Limited,  advise  us  that  this 
operation  is  speeding  towards 
production,  and  soon  will 
enter  the  ranks  of  producers. 

•  With  development  work 
pushing  ahead,  the  value  of 
shares  in  this  enterprise  is 
steadily  increasing. 


,  v\$  «  f7//. 


will  offer  a  substitute  for  ihc  Dies  ;  Tow  agmac  authority  to  .sell  trcasuiyi 


some  definite  action  can  lie  cxpccicd.  |  to  cciiis  a  sliare  011  Hie  first  100,000  1  jcfvatioi 
Volume  of  trading  during  Ihc  carl.v  sh.ircs  upward  uinil  six  blocks  'if!.,,,, 

H<.ui  lo  «  inuomi  ..-l,..,r.c  1.-1. .h  worn  Timvirlcd  **”“  dOlin idiib.  iiiiii  willing  ;  i-'-'  »in:i  •-  1 1'luaiiuu  a  surplus  :  loruiiiaiciv  1  ne  laiicr  COUIM  ry  -  at-'  . . 

part  of  the  week  ‘'s‘“bl..-hed  a  new  ino.o )  O  sh^  optioned  properties  and  invest- las  noted  above,  of  ,$80,472  on  Hielcount  its  tariff  barriers  has  not  I 

high  record  foi  any  one  day  s  ■  inn  nop'slnre  lot  vvould  ''ePta'PC'f  a  balance  of  .vear.  against  a  deficit  of  $  l.:;8i!.37ij  .  hern  and  is  not  a  market  lor  yi)ur;B‘'-"«  kHv...ic-v  .opr.-t 

actions  when  6,102.100  shares  chan  ^  ^  J-'  '•  a  ,?r  ice  n  e '.i^  ««.  'hat  erra.te  movements  ?:tie  mYr/.'v 

pd  hands,  ^'“ce  then  volume  has  d  <  I  ^  preceding  block.  Possible  future  decline:  Profit  and  loss  ac.ouni  ilgures  I  there  do  not  iind  will  not  affect  your  Bouirfsr  i  re.-k  Pincsr... 

been  gradually  on  thc^  dccieasc  i"  value  of  iincstments.  and  the  bal- I  for  the  past  :>  yearn  compare  as  fol- !  company  seriously,  on  iiie  oilier  si**)"  "''a  (.itrk  I’l.. 

although  total  average  daily  HuHrmdzed  its  l-vnec  carried  forward  increasing  pro- j  lows;  hand,  the  closer  union  of  Hie  Alother  '  „  r,v..  ,  o,.,oi,d.,.H 

are  still  around  the  two  P^lhon  cntiit^^hOO.iiOO  .  ,  |rounlr.vand  the  Dominions  f.,1- !  Si  vv!m  Atn! 

. . .  . . '  would  be  65  cents.  Ii  is  understood  j  M 28.246  '-  . . .  . . — ...  — .  . . 


j  Among  the  stidbontMl  cold  shares,  ''ouiu  ut 
jl..ake  Shoic  and  Pioneer  of  B.  f. 
registered  new  highs  of  $54. 5u  undiPC'^*' 
!$iYi5.  respectively,  though  at  tliejh^.vc  hce 
I  time  of  writing  these  shares  wci  e 


would  be  65  cent! 
an  aDiiounccmcm 


will  be  made  in  the  '  ■  l*c  balance  sheei  sliuws  a  sub- i  Sund 


this  plan  and  tin- 


Ilf  of  stock  1<'H  the  end  of  1932  and  the  cash  and 


I  slightly  hnver  tliau  Hu.,  high  Starks.  |  .  ^.. 

!Melntyre  shadrd  >vhiit»  Dome!  .  ,,,...0^4  ..t 


'that,  has  liecn.  or  wi.l  lie.  allocated,  jcall  loans  are  higher  at  $52,742  and  ■ 


currently  quot-  i  $68,321  respectively. 


i.Mines  declined  .$2.40  and  Hollinger  |  ]  Ofii;  h.Pi  shares  are  outsta 

Host  $1.35.  Wright  Hargreaves  held  j  ^.j,h  'ncarl.v  . .  in  ilu; 


nanies  increased 


Cl  Mirco. 


Order  now,  through  your  own 
broker,  or  direct  from 

CANADIAN 
EXPLORATION  CO. 

1604  Royal  Bank  Bldg. 
TORONTO,  ONTARIO 
Wavcricy  5680 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Invests  in  Canadlsn 
Mines  and  Mining 
Properties. 

.1.  B.  TYRRELL, 

President  and  Managing  Director. 
Room  930,  2S  King  Street,  West, 
TORONTO.  CANADA. 


ANOTHER  SHIPMENT 
BY  BASE  METALS 


I  generally  steady  during  the  week, 

;  slipping  off  20  ceiHs  wliile  Teck- 
Hughes  declined  6ti  cenis.  Ashley 
vvas  taken  9  points  lower  while 
if  oniauruiu  declined  7  points.  San 
j  Antonio  was  a  .sH  ong  spot  during  i 
jthe  period  under  review,  selling  to  a 
jDew  hlgli  of  $4.Jii.  Siscue  and  Syl- i 


Profits  of  $64,897  Are  f  aecoum.^ 

Shown  For  Ashley  (jold  aries  at  or 

'Im'oiiU*  Biircmi  'I'll.'  Finiinrirti  Times.  ’lowei'  at  $ 
'I'tiroiuo.  -Operating  profit  of  $64.-,  $1,177,751. 
897  liefore  depreeiaiiMii  and  other |  Presideui 


tries  al  or  tielow  cost  are  slightl’ 


125  points,  respectively,  while  Pro- |  yiinUm  fovp..  Ltd.,  for  i lie  year  end- i increase  in  tonnage  ireated  by  the: 
jinier  was  IP  points  lower.  .Maple  Oecenilier  Pi:!:;.  Value  of'Hudson  Bay  Mining  &  Smelling  Co.. 's>i  , 

jlieaf  was  37  [loinfs  lower  while  j  production,  less  mining,  milling  aiidiL^d,.  in  1933.  and  stales  iliat  Hits.  jOivd 
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ISalc^ 
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I  3,679.943 

1  Sundrv  rc 
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72.984 

40,723 

.  tOividn 
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733.440 

j  Inve.st 
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'5  3.380 

1 6  i  ,d  7() 

6  60,528 

Iran!*  it 

3  30  1.06  3 

>.797.1^18 

6.70  3.849 

lr»v  profit 

06. 1  14 

1  yiyjyl 

.’0.482.072 

18.09  3.692 

23,965.739 

j  .t.Urun  \  I 

3.707.108 

0.703.849 

6.691.387 

1  CusloniA 

4.683.774 

1  I.i91,ti45 

1  7.2  72.3  33 

ore 

048.60  I 

998. hi7 

2.1  70.0  12 

I  Freight 

360.208 

340.238 

747.283 

j  Purcha.*»e- 

1  3.1  38 

230.844 

838.263 

Grn.  exp 

8  31  7.188 

9,1  1  4.840 

1  1.073.178 

Develop. 

278.463 

308.454 

4  1  1.614 

Depret  . 

.’.306,823 

2.104.685 

1.784.334 

Deplpt  ion 

3  3  3.94  1 

338.050 

617,722 

1  Interest 

163.023 

3  1  3.564 

3  12.166 
8.440 

J  Director* 

7,63  3 

7.920 

{  ri  t  <  -  o  U 

1  3,303 

1  7,250 

3.705 

T  axe.« 

175,172 

86.740 

■  Pension  I  d 

1  7.747 

16.9  19 

81, .’.18. IT 
J  i.oJh.Pl 
4  1,101  '•> 


lowing  tlie  Ottawa  Cnnference  lias 


With  your  low  costs  and  large  < 


ply  your  full  shaia 
requiremeiiis.  and 


of  Hie  world's 
al  a  reasonable 


Ei|Ui|)iiienl.  plain  and  buildings 
liave  been  kept  up.  Development  of 
the  mines  is  well  ahead  of  itnnie- 


i  "In  plain  accouni.  Hie  uunii  ileiii 
I  w  as  $44.t4l.i;::  s|iein  on  the  lenilizci 
plant.  Hie  reTnainder  being  made  up 
"  lof  eom))arai iv ely  .small  itemV 
dri'-'- !  "Finance.":  'I'lie  siaiemein  sb<«ws 
''  .  .a  marked  iniprovemont  in  your  liii- 
ancial  condnioii  brougbi  alioin  puri- 
,  ,.,'lv  by  Hie  (ooeeed.s  of  sales  of  iiieial 

blocks  on  liaiid  at  Hie  beginning  of 
itpe  year,  partly  tiy  Hie  sale  of  some 


me  rnuies  is  well  ahead  ol  itnnie- ■  7  • 

-luT  !j-  •  e  ...  •  I oT  vonr  Ik»ui  lies  in  Aiiiiil ftamuu'u 

.281  diaie  requirements'.  A  eondition  of  „  / ,  n.. 

2iVy  1  *1  •  Metal  i  ornoraiion  aiin  Uniaru*  Ht*- 

,  preparedness  prevails*  in  case  any  .  /.  '  i  ..ngi  ..onu 

_  _ _ i  _, .  .  _  5  fining  (impii  iy.  I.iniited.  :ind  pai'i.v 


Properties  Active. 

'Placer  Workings:  —  tfnexpccied 


fining  s'ompaiiy.  I. mined.  :in<i  paiMv 
by  profits  Irotii  Hie  year's  oper- 
!  ations. 

"The  policy  of  your  lioard  i."  lo 
j  further  strengthen  your  easli  |)o;  i- 
lion  against  possible  eventualu ic  . ' 


1.016.27'i 

071.807 


iHowey  declined  8  points.  'I'he  iliree  j  selling 


$197,573.  from  altogether 


►.’.800,376  *800.026  slderable  output  therefrom. 

1.478,271  2.748.421  "Big  Missouri:  —  Further  devel- 


.>.  M.  CO.VI.  *M  I  f. 


.months  report  of  Howey  Gold  .Mines,  wliicli  was  deducted  $2(1.imH  for  jid-ipriccs  for  metals  produced,  resulted  '  Loss  . 
I'issued  at  mid-week,  eslabiisiied  a  unnisiraticn.  $3,96S  lor  iniei  esi  an  il  in  a  very  satisfactory  year  for  Hiis  j  bon, 
new  high  quarterly  record  of  around  ,$1(19,707  for  development  costs.  The! company,  1  B«ia..c 

'$430,000.  A  total  of  120,468  ions  1  amount  ..if  $61,897  was  written  off,  Production  was  i  c.sumed  on  Hie  I  p" 
'were  treated  during  the  period,  with  ),„•  prior  development  costs,  leaving | property  of  Hie  Base  .Metal  .Mining, 
ico.sis  running  $1.85  per  ton.  In-  „  credit  balance  of  $81  lo  be  de- j  Corp  .  in  August.  1933,  and  from  that  O’  8  i 


80,468  *4,386,376 
1.417,768  i. 804. 131 


,  dicated  profit  for  the  quarter  was  ducted  from  profit  and  loss  defi-:date  up  to  December  31.  1933.  tliere  ' 

■  $205,0U0.  befoi’e  taxes,  depreciation  ciency  of  $179,270  carried  from  thejwore  milled.  30.162  tons  of  ore,!  kootrn 

and  other  write-offs.  I'entral  Pa-  previous  year,  ; assaying.  1.99  ounces  silver.  13.567  j 

tricia,  t  anadiau  Malariic  and  Bob.io  -i  jip  lialanee  sheet,  ilatcd  Decern- 1  l))ed  and  11.6^7  zinc,  f  rom  Hiis  Ion-  iiand 

declined  fractional  amounts  while  per  ;!0Hi  Inst,  shows  current,  assets, ni'PP  there  was  produced  5.773  tons. 


,  MeVittie  Graham  dipped  1.8  points, 
!  .Macassa  28  points  and  McKenzie 
i  Red  Lake  24  points.  Gunnar  Gold 
Mines,  wliich  was  called  for  trading 
on  Monday  was  slightly  easier. 

Jn  the  base  metal  .section,  five 


.8  points,  j  ,,f  .$)f(9,7si.  against  current  liabili-l'^f  zinc  concentrates  assaying  79H.<'/ 
McKenzie  jics  of  $42,157,  leaving  net  ■working  1  )*•’•■  ouiicos  silver.  i,0.>J 

nar  Gold  i  ,.jjpi,,,i  $(i7.(52l.  The  3.000, 0(»0 1 concentrates  assaying 

r  trading  U, auilwrized  capital  is  all  oui- 1  ^'''c  'Regular  shipments  of 

ler.  I  standing  'both  classes  of  concentrates  were 


products  on  hand 
.»  tOn!4,ot  previous  year 

*  -Debit  balance 


'I'he  balance  sheet  is  feaiiiiod  by 


Rn  4.,R  •*  47R  68  r  *4 '84R  447  f’ntnCD*  thiS  pi'Opertv  is  under  I  W  ick  s  co;)l  I)r.if|ucti..n  nu  i  Pu." 
811.468  4,4/8.671  3,748,44/ j  din  ing  Hos  P'uvin. 

,n' 7T  I  ,1.  ,  ,  I  ,  I  iicrn'iiciiia  the  liirgc.-l  coal  oiiii 

. !  Great  Bear  Lake;-— In  Hie  cour.se  ' lo.si.ov.  .locoiding  <<•  Ho' 

4  386  376  •3*5^8  447  1®^  development  shipments  of  high  1 1 cnert  of  .\ii.  u.  i;  .vi.Muiici 
3!804!i3i  ‘i!352,603  ' gi'HtlP  ure  were  made  from  your  pro-  |S|)<ci<ir  .'>f  Mines 

-  - iPorlies  and  gave  saiisfactory  re-  —  ~  . 

.  ..vvv-  Iturns.  Indications  are  so  favorable  Haskiitciirwun  <  oai  siiiempn 

'  t  / ,  /  f  y  1  ,  „  .,  ♦ 

Ithat  plans  are  undei-  way  lor  Hie  in-  ,  icnmn.a.  —  .Mmc  ti.  o.  a  i.iiiii.., 
Powpr  6  l.isbi  divi- I stallatioii  of  further  equipment  1liis;a  imi?  tuns  of  .-./ai  w.-w  ,i 

summer.  Development  is  being  con- i  •'''“-“■^“P'Iipw . 'in  mine.-  la.-t  v  ”»i 

itf‘li4*r  and  t  f  I  hulk  ♦)!  it  hoirm  witli 

in  iransii  <ti  close  j ’  bi t u nil tu>iis  aud  .<iih-hinmiiinHi<. 

'  “'riic  Sullivan  .Minv;  ~  riu  i  niMpuf  -.ni.v  .-h^jhiiN 

FMosideut  in  rliarcre  uf  mines  reports!***”*  o**  pri^vious  ;h  i.j. 

.'I  IS  feaiiiiod  by 'Very  favoralile  developments  in  a  , 


Bal  I,4'|«,236  1.4  17,773  3,804.156  | 

* — \X>st  koolenay  Pow^r  A  l  iph*  divi- 
nds. 

t—  Ores.  metrtN.  smeller  and  feiltliirer  ( 


<  4»ai  «)|ii|»ii 

I  na.  —  .Mn?  e  t  b  nt  ;<  mil 
t4»ns  ‘if  i-ual  W‘*i  e 

luin*-.-  .\ 


new  highs  were  recorded.  Hudson  j  lures  lost  a  similar  amount.  Tread- !  favouraiili 
Bay  established  a  new  higli  of  $14, 50  vvell-Yukon  ailvanced  3  points  and  I  tariffs, 
{while  Noranda  sold  u|)  to  1 1.75.  |  (  asHc-Tretlu  w  ev  gained  I  ]ioint.  ' 

Sherritt  Goi'doii  was  laken  lo  as  liigli  Wliile  Eagle  sold  lo  a  lu-vv  higli  for  , 

!as  $1.40  and  Waito-Ainuloi  $1.18.  ithe  vear  at  43  cenis.  The  company;  Mll|c|l 
iTowagmac  sjiow.'d  a  iici  g;iin  of  in  '  recently  di.s))Osc(l  ot  250.000  shares  i  *””^**' 
I  points.  Sudliury  Basin  and  i’end  lof  treasury  slock  whicli  will  provide!  A 

:  Oreille  slipin'd  liack  minor  amounts,  'sufficieni  funds  to  carrv  on  an  ag-  fl 

j  Among  the  tireai  Bear  I.aUc  and  j  gressive  developmcut  program  at  tlie  I  ^ 

silver  grouiis.  Nipissing  was  a  sii'on.g  company's  proiieiiy  in  tlie  (  anisell! 
spot  during  tlie  week,  rising  15  River  area  of  Great  Bear  Lake.  Lake  {  Stem wini 
points.  Mining  Corporalioii  along  |  .Maron  decliiii'd  2  points.  to  be  ' 

with  B.  E.  A.  R.  and  Algoma  held  Oil  and  gas  siiarrs  were  generally  ■  .. 

unchanged  from  the  jirevious  weeks'  lower,  t'liemical  Research  deeliu-  ; 
final.  Eldorado,  in  fairly  heavy  ing  9  points  and  Home.  Oil  6  ptiiiUs. 
trading,  declined  5  points  and  Yen-  Olga  gained  1  (loint.  .\ccoidii 


60.43''/i-  zinc  Regular  sbiiunents  of  [ 
both  classes  of  concentrates  were  ' 
made  to  Europe  under  iinusuall.v  ! 
favouraiilc  smelter  and  freight  , 


-  with  B.  E.  A.  R.  and  Algoma  held 

Nine  Shipments  Total  Over  11 'unchanged  from  the  previous  vveeks' 

me;ii» !><».,.. J,  T  J  11  (final.  Eldorado,  in  lairl.v  beav.v 

!  trading,  declined  5  points  and  Ven- 

Million  Zinc  _ 


MORNING  STAR 
ACQUIRES  MINE 

Stemwinder  Property  Adjoining; 
to  be  Operated  in  Conjunc¬ 
tion  With  Old  Property 


Details  of  the  shipmeut  to  Europe! 
nn  April  3rd  of  a  cargo  of  lead  amJ, 
zinc  coucent.rates  from  tho  mine  of 
Base  Metals  Jlining  Corp.  at  Field.; 
B.C.,  are  us  follows: 

Lead  conceutrate.s — 179  long  ury 
Ions,  assaying  81%  lead  and  12. 6  cz  ! 


Mining  and  Recovery 

By  HON.  L.  A.  TASCHEREAU. 

In  addres*  to  uiinLi.il  liinncr  of  the  Canadia4i  Institiito  of  .Mining  and  Mstaliurgy 
at  Qucbpi.. 

.liicqucs  Cartier,  vvlio  iliseovered  I  folk  discovered  fhe  argentiferous  ga- 


.Xciordiiig  to  advices  received 
froiii  Viini'oiiver,  uegoHatioiis  have 
tieeii  completed  wliereiiy  the  .Morn 
ing  Star  i  I'airview t  Gold  IMIneswill 
take  over  Hie  Stemwinder  properly 
in  the  Fiiirview  camp  ad.loining  Hicii 
own  cl.gims.  Tliis  propertywas  own¬ 
ed  by  the  Gug.genlieim  interests  and 
has  over  5.000  feet  of  development 
work  already  done  on  the  properiv 
Mornin,g  Star,  which  is  one  of  the 
latest  issues  to  he  offered  to  the  ' 


silver  per  ton.  M'anada  400  vears  ago.  luid  a  vision  |  lene  of  i/Atuse-.a-Ua-Nine.  near  I.ake  eastern  publie.  bolds 

Zinc  concentrates— 2,222  long  dry,  of  t’anada's  wcalili.  and  liis  [ircdic- j  Temiscamiiiguc.  one  of  the  oldest  '' ■’•‘''i  I'vpnine  c 

tons,  assaj-ing  61.3%  zinc.  ■  tions  are  more  Hian  realized.  As  far  i  veins  in  America,  l.ater,  we  brought  ,.v  ,.I  ! 

This  is  Diet  the  ninth  shipment  re-|back  as  1542  ilo  Rolierval  wtofe  |  to  liglit  copper  ores  in  the  Eastern  '‘i 

ported  since  operations  were  ip-|about  t'ap-aiix-Diamanis.  whicli  is  Towusbips  of  Quebec,  and  alluvial  i*'  ii.p  vin,.,i  , 

Slimed  xtt  the  mill  lust.  August,  and ;  Quebec’s  proinoniot’v.  but  he  did  iu>t  gold  iuuhe  Si.  I-'raiicis  und  Chaudierc  *,^  ju..  ptTect  tiro 

shipmenta  to  date'asgregate  (i,4ou.4 1  advise  the  visitors  to  drill  a  hole  i  Tiivers.  Other  provinces  have  made  . TiL  n}  P  I  ('lothierV  vr 
long  tons  of  lead  concentrates  andHinder  their  very  feet.  Ibrougb  the  !  greai  strides  in  the  mining  indu.siry.  „  ‘V'V,-/'  'Y,  onq.f'  .j  , 

!i,714  tonsof  zinc  concentrates,  vvitbl  ledge  on  wliich  the  i  lialeau  stands.  |  and  vve  are  pnmd  of  it.  Still,  Que-  P  ,  .  extended  for  over 

silver.  Worked  out  in  volume  of,  fur  their  search  for  diamonds  would  I  bee's  a.stiestos  output  refiresents  „  .  ‘  i, resent  face  run-  1 

metal  content  the  niiiic  shipments  h’c  ■•*  It  was  apiiarcnt  that  do  i  nearly  threc-loiirth  of  the  tmal  world  ’  •  anuroximalciv  .5  ounces  of! 

aggregate  approximately  11, 282,325  win  ds  were  a  liKlo  too  j  productiiiri.  and  we  hold  here  ■  !  gold  to  the  ton.  Uriftin,?  east  ol  ' 

lbs.  of  lead,  13,152,201  lbs.  ot  ^iucl  i  second  place  as  a  gold-producing  pro- joO-foot  horizon  was  started 

and  63,123  ozs.  of  silver.  The  re-  Quebec  and  (  anail.a  arc  raiher  far  |  yince.  I  ain  pleased  to  quote  j  last  week  and  according  to  official; 
«jrd:  Kimberley  Mines,  still  God  i  last  i.ssue  ol  the  Financial  Post  staf- ;  j  j  j  eiviii'* 

-  -  virHiiui  the  west'driA”'' 


■Sept.  13.  • 
■Sept.  30 .  . 
October  23 
,Nov.  24  .  . 
Dec.  17  .  . 
Un.  II  .  . 
Feb.  3  .  . 
I  eb.  24  .  * 
\pril  3 .  • 


i  .ead 

/inc 

Silver 

Lbs. 

Lbs. 

Ors, 

1,643,569 

1,069.179 

6,876 

1.636.832 

1.024,533 

6.875 

1.139.006 

996,885 

4,778 

2.321.669 

2,193,836 

13.017 

1.388. 1  12 

1.409.587 

9,464 

1,134,891 

661. 301 

7,818 

2,746,000 

1. 149. 126 

8.260 

869.120 

3,050.880 

6.035 

1  1.282,325 

13.152.201 

63,123 

ate  approximately  11,282,325  Roberval's  winds  were  a,  liltio  too  production,  and  we  hold  here  ■■'**' i  „,dd  to  tho  ton  Drifting  east  o 

lead,  13,152.201  lbs.  it  ziuc  andiitious.  was  startoi 

,123  ozs.  of  silver.  The  re-  ,  Quebec  and  Canadii  arc  ra  her  far  |  yince.  I  a.n  pleased  to  quote  the  j  according  to  officia 


M  I  N  I  N  C  AND  D  K  \'  K  L  O  P  M  K  N  P 

Cor  POR  A  I  I  ON 

• 

Capitalization  $10, 000, 000 

$NNOL  NCFS  THE  APPOIN  I  ,NH  S' I  OF 

HARll.F.V  5l  C'OMPANV,  I  N  (  < )  R  )  R  a  r  K  I) 

NEW  YORK 

as  Fiscal  Agents 

Ihc  purpose  of  Mining  and  DeveJoprricnf  Corporation  Is  th« 
development  of  mineral  re.sources  in  Canada,  the  United  States, 
and  other  countries — examining,  acquiring,  exploring,  developing 
and  operating  mining  properties.  Controlling  interest,  in  important 
gold,  silver  and  tin  properties  located  in  North  and  South  .Anerica 
is  now  owned  by  the  Corporation.  Bartley  &:  Company,  Incor¬ 
porated,  are  now  negotiating  for  several  Canadian  and  American 
mining  properties. 

Oncers  and  Directors 

.VJlKJK’G  AAD  DeVELOPMEKT  C  ORpi iR.A TfO V 


Cambrian  belt  and  gold,  silver  and  |  grow  ing  gold  producing  province.’ 
copper  are  our  lot  whicli  is  not  tool  Emulation  is  the  secret  of  success, 
bad,  after  all.  not  counting  mica.  I  Every  I  'anadian  province  must  de- 


and  achievement  that  nothing  can  the  economic  storm  of  depression 


In  view-  of  these  most  favorable  con¬ 
ditions.  consideration  is  now  being  j 
given  to  milling,  and  lias  advanced  ' 
to  a  point  wliere  a  mill  site  has  been  ; 
purchased,  and  approval  has  been 
given  for  water  power  rights  on  , 
the  Okanagan  River.  Arrange- ! 
ments  have  also  been  made  to  mill  i 


Bulolo  Gold  Dredging 
Produced  $173,025 


!  stands  ages  and  is  only 
!  tifully  polished  by  nsc. 


In  r-  r  sioiin  O.  uepressioii  adjoining  small  properties. 

;  that  with-  that  rocked  .so  many  countries,  and  Gallowav.  well-known  wester. 

’  more  beau-  destroyed  so  many-  in.st.tuuons  Lining  engineer,  will  he  in  charge. 

Diamonds  The  Quebec  Legislature  has  en  operations,  in  the  absence  of  R. 


..  .  late  not  a  Canadian  material  pro-  acted  generous  mining  laws  for  the  ,  ,-{„fhif.i-  d’l’ie  to  ill-health 
Marchiduct..  On  a  higher  plane,  tlie  dla- i  benefit  of  Hie  prospectors,  and  ex-  _ _ _ _ 


niondlike  qu.ilities  and  characterls- j  pansion  of  industr.i  .  Wo  are  will- 


Bnlolo  Gold  Dredging  Limited  priceie.ss  ,  ing  to  do  more-  than  our  share  in.  - - - 

for  the  month  of  .Mareh  ^'reporis  British 'Crown.  Of  a  .  that  direction.  M'o  invite  outside  I  Was  $190,000  in  March 

.  ,  _ _ ...  _ - _  _  .  ,  .  snow-clad  northern  coiinlr.v,  remote  i  capital  to  co-nporatc  with  us  In  tlie  . 

*1'  -^074  t,  ’  ^  bleak,  we.  Canadians  of  ail  pro- j  further  development  of  our  natural  j  ^ 

minces  of  fine  goM  Hom;yjj,pgp  have  made  a  land  of  wealtl,  ^-i.-Lourccs.  and  we  may  assure  Indus • :  Xancouver.  Gold  production  at, 
iHS’COO  cubic  yards.  Estimated  work-,  comfort.  M'e  liavo  tiJled  the  I  triulists  that  they  will  find  here  the  ’P**  Pion**®’’  -M"''’  -''areh  reached' 
ing  Ift^  y?  ounces  of  fine  sola  At|  opened  up  the  sub-soil,  jfere,  snnosi-  minded,  most  law-abiding  and  ^  total  of  $260,000,  or  $20,000  great-: 

Canadian,  per  ounce  of  in  1672,  wo  w  ere  already  w  orking  (»n  ,  inleillgont  labor  under  tho  sun.  That,  than  in  the  month  ol  January,  j 

gold,  this  repyesents  a  working  pro-j(pp  geams  of  Cape  Breton,  and  ;  coupled  with  splendid  engineering  the  previous  high  record,  according 
fit  of  $172,025  in  Canadian  dollars,  manufacturing  cast  and  w  rouglit  '  methods  and  adequate  transporta-  to  A.  E.  Bull,  secretary.  During  the 
Dredges  1  and  2  w-ere  operating!  iron.  In  1737,  the  King  of  F’ranco  !  lion  facilities,  should  attract  many  month  operating  expenses  amount- 
largely  outside  the  originally  con- ^  authorized  La  Carapagnie  des  Forges  Uvho  wish  to  Invest  money  in  one  of  ed  to  $70,000,  leaving  a  net  profit  or( 
leinplated  area,  it  is  stated  in  '  the  to  erect  iron  works  at  St.  Maurice,  Ithe  most  Important  Canadian  basic  $190,000,  before  providing  for  taxes! 
cfwiiipany’s  report.  90  miles  from  Quebec,  In  1710  our  i  industries.  ■  and  ore  depletion.  I 


Pioneer  Gol5  Net  Profit 

Was  $190,000  in  March 
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Cre.ii^ent 

PasAt'e.'a,  Cai. 

Dtrertw,  Phelpe  Dorfgo  Coe- 
rorariojt;  fortBerfy  Pr**dent, 
<ViTf,r  Iron  bGnng  Co.,  mi) 
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'’Ice- President  and  Director 
Anahma  C;orporation 
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THvlMPSOV  W.  DPCKTR 
Nr.w  Yoaa 

l  apiralfsr,  foriretiy 'Freantirfjrk 
sheliieid  Farms  Co.,  Inc, 
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President,  Bartley  &;  Company, 
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■•ill  H  mmmw  —  Z  js  thrown  in  to  tlie  promoter  to  com- 

I  I%Llllll|j|%  Uvljl/  ’’■L  A  Jm.  t  *  M  J  'plete  the  financial  details,  and  If  i.s 

OPTIMISne  FOR  ^  Case  for  the  Jumor  Golds  Mcfetrick  &  co..  u.m.ted 

niRRFNT  VFARl  B,WAiaiRE.j*EAN  »5,no«  ,ROOO  investment  SECURITIES 

Cvlllllilf  1  1  CMIl  !'"■  ’ll.  _ _  j  The  management  quite  frequently, 

^  ..  ,..  ^ — : - -  .  _  before  you  tovoet"  to  ipoMcyiaakeB  that  diOloalt  1 that  ore  body  is  of  sufficient  ,  Atinounco 

Adivjbes  Reviewed  by  D.  L.|f”  »^om  that  to-day  is  being  put  The  pevaJuatlon  of  gold  bee  been  volume  and  of  sutficiem  quality  to  ^  r  ^‘'  without  ex-  ,  c  *u  •  n- 

Pitt,  Manager,  at  Annual  ‘^Inv  '^o’-ecast  by  the  market  activity  of  Lluatify  the  bringing  of  a  succeLful  To'''?"  ..  rm^ln  remaval  of  their  oflires 

Meelinir  thev^  tra^ra  in  stocks,  and  daily  latocks  of  grold  mining  companies  for  |  producer  into  existence.  The  qties- ' ‘  ,ho*  r  enrh'^roT^”  to 

Meebng  they  are  becoming  more  and  more  j  the  past  year  and  a  half  and  the  tlon  of  financial  aei-tip  of  the  com- i  the  ' 

■■  ^Quisltive  as  to  the  steps  being  taken  .American  buying  has  increased  iintli  panv  and  the  amount  of  monev  back  'banies  that  Tnost  of  the  funds  o  th  . 

B.C  SILVER  STILL  IDLE  ®*Jhanges  and  the  gov- j  to-day  control  of  a  number  of  the  j  of  the  organization  trying  to  locate  i  i ^Ttv^^lone^  be*  St,  Montreal 

-  ernment.  to  safeguard  the  public,  major  gold  atocks  Is  passing  into  the !  the  ore.  with  the  capacity  of  the  i''®  rT,  q  w 

v.neen»fr  Bureau  The  Financial  Tim...  ;  '*  ®  repetition  of  the  1929  j  hands  Of  American  buyers  ;  management  to  Intelligently  spend  '  f"’'®  Jim  w  fan.porMtion  Buildin<?) 

Vancouver. — Optimism  conoerning  f  emphatically  undesirable,  but  ,  A  review  of  the  holdings  in  Dome,  i  the  money,  are  all  factors  to  be  con-  i  *^*'0'''"  oil„.. '*  .^oann^  "iTi  ahilifl  Teleohone  MArnuette  778S 

the  years’  outlook  was  manifest  atlirJ^^'®”  vn'ike'T-  New  trad-  Mclntyre-Porcuplne  Mines.  Noranda !  sidered  In  the  second  stage.  IVhen  J''’  L®  '  Ws  are^  .  ,  '^'^P^one  MArquett.e  //b.i 

the  Annual  mPAiinc'  hor  p  I ers.  however,  who  are  entering  the  and  M'right-Hargreaves  Mines  wllltthe  mill  has  arrived  and  the  rock  Is  j  *~ni,  no®  nrnmntinnc  on  the 

he  annual  meeting  here  of  Premier  j  market,  as  well  as  old  ones  return- 1  reveal  the  fact  that  American  capital  being  ground  Into  dollars,  the  net ' J,  ,®  „ - - - 

Oold  Mining  Company,  at  which  Dale  .'n*.  are  asking  pertinent  questions.  Is  strongly  entrenched  In  these  com-  returns  from  the  operation  are  the  I  ''eputallon  of  ,  ■  . .  — 

U  Pitt  manager,  presented  the  re- ^  Produce  profits  •  panics.  International  Nickel  and  final  guiding  factors  in  the  market  I®  "®,  ®,.®"  — — —  — — — — ■  i  i  —» 

port  of  the  Vice-president  and  man- ! ^old  at  $35  per  ounce."  I  Consolidated  Smelters  have  had  fori  price  of  the  stock.  I  hu.siastjc  I  romole  s  f ,  j 

agtnc  director  A  a..o»c  '  '•®Crea.,  Minister  '  a  number  of  years  very  substantial ;  The  financial  set-up  of  a  mining  ’®®  J®  nd  nverl  i  cquipiucnl  |  ■  nilTriPT  fl  filt  H 

^  O’Vess.  of  Mining  for  the  Province  of  On-  'interest  in  these  companies.  The 'company  is  of  paramount  import-  ®/  propeity  and  over  gj)  ij.jyg  .  A  Ic  JU  I  Hilt  I  I  I  ^MI  11 

Mr.  Pitt  announced  that  negoiia- •  tano.  I  hese  profits  are  equally  |  feeling  to-day  is  that  Canada  is  in  ;  ance.  A  great  many  promotions  and  |  delivered  to  the  property  and  con-;  *■*•*’**  *““ 

lions  for  operation  of  the  B.  C.  Silver  I  one-third  in  wages,  one-  for  a  period  of  excessively  high  pro- 1  companies  have  been  waterlogged  at  i  Future  of  Oold.  j  struction  work  Is  under  wav.  Tiici  D|7CI?I  TC  ADC 

property  in  the  Portland  Canal  were*i°’!i“^T  eQuipment  and  the  balance 'fits  for  mining  securities  'the  beginning  of  the  enterprise,  be-.  That  question  often  comes  as  to  mill  will  he  completed  and  ready  J[lj  |JvUD 

still  In  abevance  a  r««T,it  1  u.  v*"? ’® s^amh  FV>r  f^oM.  tween  giving  shares  away  in  qiian- I  the  future  demand  for  gold  produced  for  operation  in  the  early  summer. 

^  esult  of  the  of  security  which  does  return  to  the  ’  tity  for  the  property,  staked  by  the  and  as  to  the  possibilities  of  over-  Dealing  with  the.  New  Roy  Gold  .  r 

t)  sagreement  with  Selukwe,  joint  holders  of  the  shares  in  the  com-  The  search  for  gold  across  the  im- j  prospector,  and  selling  large  blocks  '  production.  Hereunder  is  set  out  ;\iiiies.  the  president  states  that  all ,  Lonstruetton  of  Mill  to  be  Un¬ 
owners.  regarding  the  terms  of  de- 1  *•  higher  proportion  of  the  gross  mense  pre-Cambrian  shield  of  the  j  of  trea.sury  stock  at  a  few  cents  a  j  the  figures  of  the  gold  held  through-  supplie.s  have  been  taken  in  and  ar-j  dertaken  During  Coming 

velopment.  So  far  a«  Porter  Idaho  .  ,,  i  Dominion  was  never  more  Intensive  share,  which  brings  to  tlie  treasury  I  out  the  world  and  its  values  at  the  rangenicnts  have  been  completed  to'  Summer 

and  Prosperity  mines  were  concern-  ’^*’*®*’  is  ■  than  at  the  present  time,  and  if  his-  of  the  company  a  very  small  sum  prc.sent  market  price,  given  in  the  start  de-watering  the  .shafts  imnie- 

ed.  the  company  did  not  contemplate  thf  ifarforshirT^  wif-'ill  u  **  repeat  Itself,  the  discovery  of  money  and  frequently  bonus  stock  '  latest  quotations:  diately.  Underground  development  i  h/iMnanc.i  T.mr, 

r  Srr  r“ H,*-— ‘  w^.. ..  c. «... r 

. . .  Sr  Sv’'  -i? 'S 


The  Case  for  the  Junior  Golds 


By  \KALFER  E.  SHEAN 


Pitt,  Manager,  at  Annual 
Meeting 

B.C  SILVER  STILL  IDLE 


McFETRICK&CO.,  limited 

INVESTMENT  SECURITIES 
Announce 

the  remaval  of  their  oflires 
to 

132  St.  James  St,  Montreal 

(TransporMtion  Buildin<?) 

Telephone  MArquet^e  778h 

April  9,  1034 


lARNTFIELD  GOLD 
RESULTS  ARE  GOOD 


Where  the  Cold  of  the  World  Is  Held 
COLD  HOLDINGS 
I  In  Millions  of  old  gold  Dollarnl 


were  good  The  comnunv  had  ex-  T  V — vaiucs  urge  lo  iina  new  mines  IS  siressea.  t 

amined  several  proSres  fhe  I ?hSVorw1sToVng^^?h^^^^  Seventy-six  companies  having  alL^id 

Bridge  River  country  but  --o  fo,  Tl;"®  -e  In  the  direction  statedcapitalizationwereincorporat- 

non/had  seemed  aurlciiv  J^^  i  these^com- ! 

He.  renorfed  on  the  work  done  on  agreement  on  the  new  cur- '  panics  had  both  stated  capital  and' 

ihe  l  ittle  Bell  and  Bi"  Be'l  nroner- ^  parties  could  not  be  obtained  “no  par"  shares.  In  addition,  a  total  I 

ties  in  Western  Australia  and  said  '  g  ’/’tt' musf  ?  companies  were  incorporated! 

that  considerable  development  work  |  ?e  n'erSna^  A  i.^efnlTreiim  n"  nominal  or 

had  been  done,  that  diamond  drilling  ,  Sv  would  be  Trfoneti^  !  n ai  7  ^  summary 

had  proceeded  to  a  denfh  of  1  flPO  “Y'  j  monetary  under- ,  of  mining  companies  incorporated!  I 

feet  ^but  the  cost  of  bringing  'y  j  •'•‘’“ding  between  Britain  and  Ameri- ,  and  licensed  in  Ontario  for  the  last  :  j 

mfnes  into  production  mlSrhe  as  ' "  uncertainty  of  American  ten  years  is  given  hereunder :  j 

much  as  $2,000,000.  so  the  imme-  Ontario  Companlrs  Incorporated  and  liceneod,  1924-1933.  I 

diate  future  was  Indefinite.  incorporated  Ext  re -provincial  and  mortmain  t 


'  if  10/, 400.000  4  0.010,000  1 

h  MV  lo5. 655.750  2*  22.586.500  t> 

7  l'‘‘>  544.145.000  50  40,054.000  HI 

5  ill  405.575.000  28  50.778,400  17 

5  07  1 42.300.000  27  52,557.200  15 

}  5/  23.254.600  20  •6,808,900  6 

1  44  60.670.000  15  5,909.000  I 

2  43  58.766.000  12  5,844.000  0 

t  OS  158.565.000  2?  23.165.000  8 

Lncri  the  proviaione  of  the  Ontario  Companie.e 


Extra -provincial  and  mortmain 
companies  licensed 
Capital  for  use  in  Ontario 

5 

200.000 

162.510 

4.850.000 

3,260.000 

7.208,500 

1.540.000 

5.525.000 

400.000 


diately.  Underground  development 
should  be  sLirtcd  within  Ihe  next 
two  ■week.'L  U  also  is  the  intention!  q 
to  do  a  barge  amount  tif  diamond ,  t 


dertaken  During  Coming 
Summer 

loronlo  Hurertu  1  h*;  Kinancitil  'I'mirA. 

Toronto.  . —  Ue.sulis  .at  Arntficld 
Gold  Mines.  Md.,  in  Boischaiel 


1.290.000 
'-eOmpcinie*  in 


Ihe  value  of  past  production  at  Pre- 1  %  '.  epiiai  ^or  use  m 

mier  were  presented  to  the  meeting  j ?'  i56.485.ooo  2  200.000 

It  was  shown  that  the  mine  had  row  J2Y  ilJ  iY'fcss’SJS  ’  162. 5io 

distributed  more  than  $17,250,000.  or  j  1,27  too  544;i45;ooo  lo  lo.luMo  10  t  260  ooS 

$3.4a  per  share,  equal  to  345  per;  1925  211  495.575.000  28  50.778.4oe  1;  7.’208,50(i 

cent,  tipou  the  original  investment!]’-'’  142.300.000  27  52,557.200  m  L54o[oon 

of  .3,000.000  shares  of  one  dgjlar  par  I  )'  5. 525.000 

vnl.ir.  I  ,  ,  fO. 670,000  15  5.909,000  I  400.000 

'®'U®-  '  1932  43  58,766,000  12  5,844.000  0 

lotal  producDon  of  the  Premier,  i®5i  os  i58. 565.000  2?  23. 165. 000  8  i.iob.ooo 

mine  to  the  end  of  1933  was  1.332.069  :  Lncn  the  provisions  of  the  Ontario  Companie.4  Act.  companies  incorpo 

ounces  of  gold,  and  33,873.000  ounces  Pfoymeo  are  required  to  take  out  an  Extra  Provincial  license  or  Li 

F>r  silver  On  a  $'*0  fi7  for  ! A»orlrr.ain  in  Ontario  and  stipulate  the  amount  of  capital  lo  be  used  in  conne 

-n  ri  hi!  rein,  ocontc  T  rlnlYo  L  of  o"’’"'"*  "'here  the  land  is  situate  w.th.n  the  Province 

eO.d.  this  repicsents  a  total  va.ue  of  Prospectmc:  An  index  of  activity  IS  afforded  bv  the  following  table, 

pioduction.  with  silver  at  40  cents. ,  sai  •  j  „ 

of  $41,000,000.  M’ith  gold  at  the  n*,*  %7r  " 

present  U.  S.  price  this  would  be  in  mos  , 4;634  1917  I'oj"  I’Y . l^iof 

cxre.ss ’of  .560.000.000.  MOb  - -  9.740  1918  t.5l4  1927  .  .  .  .  .  15,554 

Mr.  Pitt  reported  that  the  coni-  mio  .  ....  5.792  I9I9 .  2.918  1928  .  is.ost 

panv  had  paid  £200  000  for  a  49  per  1!! T  ;;  vlt!  ■  ‘lill 

•  eni.  interest  m  the  Tarkwa  gold  iiu . . 4470  1922  s.or,,  1931  5779 

a reas  of  the  Gold  Coast.  West  .Africa.  i’m.  - - 1,913  1923  i.’noj  i'i32  .  .  . 

He  believed  the  outlook  there  was  I’^f*  5.22  •  1933 .  8.077 

particularly  bright,  the  present  mill  res  as  to  th^  incorporations  ot  companies  svill  show 


l«07 

.  tJ.666 

I0l(» 

?.470 

192S.  . 

....  4.73 1 

nos 

-  4.634 

1917 

1  95h 

1920 .  . . 

....  13. 49ft 

- -  6.746 

1918 

1.534 

1927 . 

....  1^.554 

ID  ,  . 

....  5.79' 

1919 . 

.  .  .  2.918 

1928  .  .  . 

....  I  1.04ft 

M  .  ,  . 

1920 

.M60 

1929 

.  ..  8.207 

r>  1 2 

..  ....  5.104 

19J  1 

-V4  30 

1930  . . . 

_  5.88r> 

.. 

.......  4,320 

1922 

I'I3  1  .  . 

....  >.779 

_ _  1.0M 

1924 

f.  09  j 

I'•52  . 

....  4.9  4  ■> 

10  15 

.  .’.519 

1926 . 

5,22  • 

1933 ,  . 

....  8.077 

[Cold  Bloc  Countrie.'*  :  '  «  «ss 

I  France  . . .  . .  '>41 

,  !  Switzerland .  3'  477  Jf*"  ’bi  615 

I  Netherlands . 6l  415  371  341  577 

Belgium .  48  36(1  3(10  380  h43 

i  Italy  .  267  107  17  1  374  h3  3 

I  Poland .  36  3  1  5  4  9  1 

I  ‘Germany  .  278  |92  92  7  4  1  25 

1  Countries  off  gold  but  following 
I  pound  sterling: 

England . .  I,S7t 

Sweden . .  w-.s  17  uu  lOO  \f,n 

Norway . .  I’ 

Denmark  70  If*  ^1 

Finland . .  vx.  «.  «  .«  m  •  7  ft  «  »  '4 

South  AfHca . .  wsr  m 

India . • . .  174  Ift2  1^2  lt»2  774 

I  .Australia  72  42  '  '  ^ 

.New  Zealand  . 7S  2S  IS 

Other  Countries  off  gold: 

I  Czechoslovakia  ••  a-a. 

Hungary  . .  -s,  ...  17  14  14  24 

.Austria  ..  ..  ••  ••  .«*•  7^1  21  24  27  40 

.Spain . .  .A.  ..  *>7  4A0  4ln  410  738 

japan  .  . . .  ..  712  2  1  2  212  1^0 

Argentina  . . 2^^  240  >44 

Canada  H7  H4  77 

Brazil . .  « .  w.*  «  •  ■ 

Grand  Toital  (SO  countries^ 

Old  Dollars  4.8sf»  H.807  11.050  tl2.0oo 

New  Dollars  ,  .  S.222  20.141  20.212  ;20.3I7 

•  Not  paying  gold,  but  nominnlly  maintaining  the  old  paritv. 

♦  About  middle  of  Februan-.  1014. 

4  Estimated- 

'Lhc  world's  production  oi  ^old  in  Ii  seems  app.Tient.  iheret'ore.  thai  i 
February.  1fl34.  totalled  2.006,000  ,  the  demand  for  gold  isliaroa  will  ex-; 
ounces  as  against  in  January,  i  1st  for  n  considerable  period  of  time 
in:^4.  2,094»000  ounces,  the  Hand  fall  ‘and  with  a  continuance  of  the  low*er-  I 


uhiu'ii  01  Midii.  $fiii  nils  vuiii  nishcil  with  a  view  to  briug- 

’I’O  Piupcrtv  into  pioducLion  ' 

n  H  S  cai  libt^ssiblo  dal....  While 

depth  of  >00  ft.  by  iindergicund  oo-'  „ag  yet  been  reached  in 

vc  qpmen  .  _ _ _  inatter  of  the  proposed  mill  for 

I  ’  '  the  property,  the  reports  are  thai 

DIlNIiriM  FOI  D  construction  may  start  during  the 

iDUlHlllll  UVuD  Iv  'coming  .siwnmer.  'ITirro  are  no 

'‘Tatincnl  prohleins  io  solve  and  it 

I  iVF  HP  CflADTDD,  the  ttrst  unit  to  bq  in- 

Ul  f  U  Ul  vllil It  1  ull  !  stalled  will  have  a  cupuoity  of  not 

Ic.ss  (hail  abO  tons  daily. 

Acrion  Taken  to’ Prevent  Possi- '  „ 

,,,.  -  _  1  c  '*•  .shows  a  width 

oility  or  E/Xploitation  of  of  9u  fi.  of  good  valiica  and  drifting 
Company’s  Stock  is  proceeding  rapidly.  Ore  is  also 

■  -  being  developed  on  the  2S0  ft.  level 

Toronto.  A  letter  over  the  sigua-i|4’  No.  .3  ore  shaft,  where  drifi 
re  of  .1.  S.  .Masson,  seorctarv  of  I  proceeding  a  t  top  speed, 

inkin  Gold  Mine.s.  I/td..  has  berni  U-  Tomney.  who  bad  been  en, 


lure  of  .1.  S.  Masson,  secretary  of 
Duakia  Gold  .Mines.  lytd..  has  hern 


cln!d«"*  ■■  11  7  84  7  7  issued  IO  shareholders  advising  that  1  P'f>yert  fo''  "3®  four  and  a  hai:' 

Brazil . .  9o  .  special  general  meeting  will  he'  yekrt^  on  the  engineering  staff  ai  ihe 

Grand  Toital  (50  coutTtri^i!  ,  held  in  Toronto,  on  A pr il  1 9th  a 1 1 2 ;  -''0'-34nrt«  was  reccntl^S'  on 

Old  Dollars*  .«.««••  ii.n/  M.ixi  »•-.  i  u ;  ga  cpfl  ns  sn  i*A'p\’'pi*  at  Vi’nifipld  anil 

New  Dollars  ....  8.2.''  20.14  1  20,232  ::o.3i7;noon  IO  Consider  and  approve  b.v-  K^sen  a.  sin  e  ei  .sinniein  .anu 

-  !  laws  authorizing  Ihe  surrender  of  already  taken  up  his  new  du 

•  Not  payins  sold,  but  nomiijaily  mainiamins-  the  old  pantv.  Company’s  charter.  This  action!  <1®-"- 

♦  About  miodle  o(  Februarv,  1114.  ,  .  i  ■ 

;  Eatiniatod.  1-9  taken  for  two  reasons,  hirst,  he-, 

,  c..ause  ii  is  neces.sary  lo  bring  lo  a®  :  ADTIAIT  rVCDFICm 
■Ihe  world  s  production  oi  gold  m  It  seems  apparent,  iherefore.  that  1  obligaiions  incident  '<>  ||r  I  Hill  F. Ar.lll.ltlr4ll 

Uebruary.  1934.  totalled  2,006.000  ,  the  demand  for  gold  shares  will  ex- ;  ^3 ,j,p  r-ompanv’s  corpoi-|  *  Li/kLiIk ViUAil/ 

ounces  as  against  in  .Tanuary,  i  1st,  for  a  considerable  period  of  time  .  existence  and  '/ccond  lo  nro-  AI/  Hff  A  AI  P  I  PAP 

1934.  2.094  000  ounces  the  Rand  fall  and  with  a  continuance  of  the  lower-  I  J.ssibillt’v  Tcxploitailor  '  BY  MArLt  LtAr 

off  in  production  82,000  ounces,  the  in,=  of  interest  rales  on  bonds  the  de- |  eompan.Vs  stock  at  a  lime  MJUiH 


lowest  amount  of  production  in  that  ■  mand  for  such  shares  svill  he  main 


A  study  of  the  above  figures 


to  Ihi*  incorporations  ot  companies  will  show 


hnin"  of  c-rn  tong*  riailv  "ranaritr  ' companies,  came  into  existence  in  Ontario  with  a  capita!  of  aboui  the 
=  y  •  amount  a.  (ha  1924  year.  Ihe  rapid  increase  in  1926.  1927  and  1928  of  incor- 


country  since  September.  1930.  talneri  for  some  time  at  least.  Karn- 

As  industrial  conditions  improv-  Ing  power  will  increase  as  the  "juu-  | 
bat  ed  the  non-monefar.v  nee®  of  gold  ;  lor  golds"  increase  production.  .Mar- 
,  will  be  created  for  .iewelry,  orna- 1  ket  appreciailon  in  addition  to  divi- 


Tvith  additional  equipment  planned  porationa  and  also  of  mining  claim,  which  were  recorded  during  the  aame'penod  give  menls.  etc.,  and  the  market  for  12.5idend  payments  will  mean  profits  in 


INTENSE  ACTIVITY 
IN  CHIBOUGANEAU 


conclusive  evidence  that  for  the  ne.vl  three  rears  mining  activity  will  be  on  the  million  dollars  awaits  the  gold  pro- 
increase  Apparently  the  cicle  of  gold  -stock  buying  activities  are  about  to  be  Hnrers  with  the  renewal  of  business 
repeated  and  I  intend  because  of  that  possibility  to  discus,  the  investment  in  gold  |  renewal  Ot  P  ISiness 

stocks  *  '  /9r4T»  H  5  tinn  ij  oanh  A'oa  r  \  I  .nPriAii 


repeated  and  I  intend  because  of  that  possibility  to  discuss  the  investment  in  goldi  j-.,  ,  .  i  „„.4„,', 

stock,  'conditions  each  year,  Igrndon 

.  .  ij  J  J  ,  authority  savs: 

A  great  world  trend  and  an  im-  be  reasonably  placed  at  50  per  cent.  ■■  ^nv  fresh  polihca!  disturbances 
portant  national  tendency  are  work-  or  less,  of  the  value  of  the  ore  ihat'jn  K^fope  seem  more  likelv  to  lead 
mg  in  favor  of  the  shareholders  m  i  is  known.  5,j,,  better  prices  for  gold  than 

the  Canadian  gold  mining  indu^ry.  |  it  Is  therefore  of  prime  necessity  '  ritherwise.  If.  for  example,  the 


I  VlllliVUUnirjlinUiins  m  favor  of  the  shareholders  in  i  is  known.  better  prices  for  gold  than 

-  —  ’Ite  Canadian  gold  mining  indu^ry.  |  it  Is  therefore  of  prime  necessity '  ritherwise  If.  for  example,  the 

Area  Will  be  Given  Thorough  world-  i  that  a  mine,  in  order  to  have  low  f^anc  were  ultimately  devalued  and  a 

7^  movement  toward  a  lower  re-  milling  costs  and  a  long  life  ahead  i  ,.3^^  selected  too  low  to  suit 
Examrobon  During  the  turn  on  investments.  Interest  rates  of  it.  should  have  a  large  amouni  of  I  America,  then  f  imagine.  President 

Current  Year  ai®  steadily  on  the  way  down.  It  ore  of  commercial  value  at  its  dis- 1  Roosevelt  would  have  no  compunction 

-  — — —  •-  uifly  wBll  be  tbdt  1q  b>  few  y©<iis,  possl,  in  order  to  erect  9  plunv  of  i  jq  further  I'sisin"'  bis  buyinj^  price 

From  rbe  tone  of  cunent  repoi  is,  P"“® Pf’’  sfufficient  volume  for  the  costs  per!  for  gold.  I'ongress  has  given  him 

if  IS  annarent  that  the  Chibougamau  frf  the  other  case  we  refer  to  ton  to  be  lowered  by  the  mass  mill- 1  authority  to  put  it  up.  if  nece.ssary. 

It  is  apparent  tnai  toe  LniDougamau|tbe  governmentally-sponsored  move-  ing  of  ore  handled.  *0  $4134  ner  ounce  which  would 

distriot  in  northern  Quebec  is  dueiment  in  the  United  States  toward  The  1932  stalemem  of  Hollinger ;  mean  halving  the  old  parity  of  the 
10  rftceive  a  thorougb  godng  over  Irours  for  labor,  and  bigber  shows  that  the  average  value  of  oi'e  LjoUai* 


Galls  For  Delivery  of  Sufficient 
Stock  of  Casey  Summit  to 
Gain  Control 

Maple  liCaf  .\|iiio.s,  Ulmited.  has 


Until  adjustments  arc  made  I  was  $7.16  per  ton.  but  that  company 


!  to  $41.34  per  ounce,  which  woiilii 
of  Holiinger  '  jQgaj]  halving  the  old  parity  of  the 
value  of  ore  |  dollar. 

hat  company,  .<g(,  |  ,.3,]  ascertain  ihe 


this  year.  A  road  is  being  builti I  ron  out  mat  company  ,  ,  ,.a„  ascertain  the 

through  from  the  railroad,  a  '•'’er  5  00o  ,hat 

distance  of  approximately  1 30 miles. ' hence  !  seriously  gone  into  the  outlook 


talneri  for  some  time  at  least.  Karn-  hcin“^*’revhe(r'^'it'*"LT^^  f®*"  Delivery  of  SufficienI 

ior^^o”!^"  i^crUs^p^odiudi^m  '  -cenU.v  been  hrough,  ,0  the  a, fen-'  Stock  of  Casey  Summit  to 

ket  appreciailon  in  addition  to  divi-  "®n  ’h®  dirw-tors  (hat  quotation-  Gain  Control 

dend  paymcnla  will  mean  profits  in  roeeniiy  been  made  on  ibo  - 

well-situated  gold  investment.®.  stock  of  the  tompany.  Mapio  I/caf  .\liiies,  Ulmited.  has 

- - - — -  .V  balance  sheet  up  to  March  -‘1. called  for  delivery  of  .sufficient 

|\n/\/inF9riO  1934.  accompanying  the  notice,  it*! stock  In  the  t'ase.v  Summit  Gold 
nhrllKI  rKlllxKrNN  shareholders,  shows  that  $176, .9561  j^injiK-d.  under  terms  of  ii® 

llAjl  \/AlA  1  ImWAl.iJDD  was  expended  in  connertion  withiQpfjQj^  iq  pjve  the  former  stock  con-- 
AT  AAPri/  CinUmillT  I development  of  the.  properly  i ,  ,.oi  of  the  company,  .shareholders 
ill  I  llNr  Y  Nl|||||ff||  I  I  and  Ollier  expenses.  f  ho  hulk  of  are  informed  in  a.  progress  report 

ik£  WMUMJM  ^  ,hjf:  expenditure  was^  incurred  he- j  just  issued  by  i  he  compaiiv.  To  lake 

- — -  '  tween  December.  192<,  and  March. lup  the  balance  of  the  troasur.v  stock 

Maple  Leaf  President  Tells  1929.  when  ;iji  extensive  program  of  i (-onnolled  hy  option.  .\Iaidc  I-eaf  is 
Shareholders  of  Work  to  I  investigallon.  including  the  sinking | placing  $lS5,00o  addiiional  working 
rj  .  I  of  a  shaft  to  a  depth  of  271  ft.,  wasj  papital  nt  the  disposal  of  Casey  Suni- 

*  undertaken.  Barly  in  1929  ii  bp-  uiit,  bringing  total  paynicnis  on  lhi.< 

“  .  carnc  apparent  that  the  results,  from laecount  up  to  $250,000. 

A  progre.®.®  report  to  shareholders  ihis  development  were  negative,  anri ;  Decision  to  conipleie  the  payiuems 
lit  Matde  I  e,9f  Miii/'s  ri\  e;-  tlir-  .«ig-  in  (onseqtienee  in  March,  1929,  ih'.>|to  a  point  where  operating  control 
nature  of  H.  U.  Walker,  president,  operations  were  closed  down.  Since  is  assured,  is  presumably  the  rosuli 
states  that  ai  the  Casey  Summit  iiien  directors  have  .spent  some  $21 .- ipf  nio  recent  developmeni  ai  ihc 


states  that  ai  the 


Goiu  .Mine.®,  liie  dnuniiaid  e.vicii- 
sioii  of  .No,  2  vein  ha.®  been  intei- 
seciedbya  ci'osscui  on  Hie  new  :!0'i 
ft.  level.  Where  cut  the  vein  shows 


e.vicii-  304  in  clearing  up  debts  of  the  coni-  pio|>er(y  where  free  gold  was  found 


.  Under  these  two  circumstances  anda  we  will  find  that  the  ore  re- 1  .^i]  tj^at  can  be  obtained  ^  width  of  4  fr.  and  compares  fav-  ^ 

alone,  the  attractions  of  our  better  |  serves  of  that  company,  which  was  w  iihoiu  forcing  up  prices  unduly  orahly  witli  .structure  on  Ihe  'ipper  j  p/nu,,*].",',',' 
class,  dividend-paying  gold  stocks '  very  fortunate  in  having  ample  funds  against  themselves.  The  Kaffir  Wilh  the  vein  proven  onjia^t  anoii 


I.IKI-:  OF  8LBi-:nT  5  4  0  vi¬ 


ol. lanw  or  approyimawiy  ,  industrial  corporation.®,  and  hence  I  half  millions  of  dollars  r  •  niu  are  not  seller®  of  ■^olri  seciedbva  ci-osscui  on  the  new  3b'i 

coD8t?Sfon 'of  aTiJht  raTlwa^^^  dividends  If  we  look  at  the  record  of  Nor-  Shares,  but  are  instead  discreetl.v%b-  f  Where  cut  the  vein  shows  ,  ,^.p.  » 

the  field  Discoveries  made  t^he  ®l'-®3"33=’tinces  anda  we  will  find  that  the  ore  re- 1  sorbing  all  that  can  be  obtained  «  «"*'  ‘’ompares  fav-  ,  ,  ,  p,,.3rni 

nas,  v«r  or  so  have  rn^derahlv  attractions  Of  our  better  |  serves  of  that  company,  which  was  without  forcing  up  prices  imdulv  orahly  with  .structure  on  Ihe  nPper  j  p,„d,”.,i,.,-,  MUrriH  .  oai  f,r 

a  a  tv.  f  -1  -  class,  dividend-paying  gold  stocks '  very  fortunate  in  having  ample  funds  against  themselves.  The  Kaffir  Wilh  tht;  vein  proven  on  la.st  anoiiist  ss.no"  r-'ar,i.  n 

'■xrended  tnc  ta^raoie  area  from  the  investment  standpoint,  and  as  its  disposal  early  in  its  life,  in  ,  n-arkei  is  as  hare  of  floating  stork  '  three  levels  and  underground  work  '<>  rrof-ssor  K.  .'t.  Moot  c.  of 

I,  IS  considered  ^n.ficant  that  of  better  class  younger  gold  1921  were  601.000  ton.s.  and  in  19,32.  J  as  R  has  e"®r  he®’!-  The  technical  in  progrc.s.s  down  to  30u  ft.  depth.  "in' an  'H^iXs®  n 

ilic  numerous  outsiae  ptoperries  m-  mines  from  the  speculative  stand-  the  last  year  when  figures  were  pnb- '  position  is  becoming  ripe,  for  a  fresh  from  now-  on  ore  developmeni  will  h/.r<.uch.  fintai  io.  i>r,ifp.®so 

vestigated  by  .\oranda  last  year,  the  pojp,  obvious.  lislied  for  the  complete  operations  ■  upsurge  in  quotations  whenever  the'  proceed  rapidly  and  by  the  time  the  romtion/'d  ihat  ••atiH'i.®  pr^ndii 

I.akc  Bourbeau  proivo.sition  in  (  hi-  There  was  a  feeling  in  Continental  ®f  the  company,  about  1 6.000.900  tons  i  jrgpgrai  public  resumes  buyitig  on  mill  is  ready  to  operate,  impressive!  i,"', 

bougamaii  was  the  only  one  team-  j^ympg  regarding  Canadian  invest-  of  orp  were  shown  blocked  our.  which  :  ^py  large  scale.”  i  ore  re.serves  will  he  built  up,  heM,f  goi/i. 


I  lie  numerous  outside  properties  m-  mines  from  the  speculative  sfand- 
vpstigated  by  .Voranda  last  year,  the  point  are  obvious. 

I.akc  Bourbeau  proivo.sition  in  (  hi-  „o.  -  rootir.- 


'■algaiy.  At  Hip  t>'p.®Pt>l  rat/-  i 
iindiict  ir.ti  AlbPrlH  lO.il  fiPtds  wi 
HSt  aivotiipf  XS.ttOtt  ^par.-i.  aiTi.rditi 
o  rrofp.®.®or  K.  .'t.  .Mooic.  '"'f  Hip  'I’m 
nto  I'nivpisitv  Kf-nnomip  tipniog 
ippai'tmpnt.  in  an  addrp.®s  at  fptPi 


'  uu  c  ‘  .  .  There  was  a  feeling  in  Continental  ot  inc  company,  aoout  in.yi.'i'.'iou  tons  i  jrgpgrai  public  n 

bougamaii  was  the  only  one  relain-  j^yrope.  regarding  C.anadian  invest-  of  orp  were  shown  blocked  out.  which  ;  large  scale.” 

pd  1  bo  general  manager  was  '  Pt''  ment  fields,  of  question  as  to  the  ’hey  c.=_timate  to  be  of  a  gold  value  I  _ 

1  rni  regarding  results  in  b-.s  '■®',(jept},  upon  which  the  ore  bodies  of  of  $4.Ii  per  ton. 

marks  in  the  recently  published  t®'ithe  Dominion  ot  Canada  would  des-  v  ■"  . 

1101-1.  hut  from  other  source.®  it  iSn^^epd.  and  it  has  taken  a  number  of  ,  ,  -eid  ^ 

Irarned  that  a  strong  surface  sbow-'^..-^-  to  definitelv  establish  that  the  ,  sf.Ieetion  of  .i  jun.o,  „om  * 

ing.  returning  values  for  approxin.-,' ''nU'  's  t^k: 'nr^mv' '  T  ^ 

ately  1.500  feet,  has  been  extensive-  primarv  on  the  Pre-r.-Enibriati  "g  it.  lel  me  take  or  m>  llustra-  \  ^ 

_ _ onii,  i.eio  7.,  .  . J  ■  1.  1  V.  -  -o _ Hon  .Sylvanitc  Gold  .Mines,  which  has  k 

'  .  '  1  f  I  "  r-oi  Shield,  ■which  covei,-  about  aS  p  made  big  profits  for  it.®  sliarchoiders 

having  been  i-ompletPd  m  F ebru- ,  cent,  of  the  lormation  ,n  <  anada.  As  foresight 

T  to  purchase  it  on  the  wav  up.  This 

5diices  from  ibp  Iteld  state  drill-  work  has  keiit  pate,  deeper  and  deep-  ^  -vAV  y 


riiPntiotiPd  that  '-anad.a  pi-nriiirpd  lin't 
of  Hip  world’.®  niokPl  and  slood  ®p( - 
Olid  among  ooiiril  rip®  a®  a  pi  odiii  Pi 
of  gold. 


jin  Ihe  vein  where  intersected  at  the 
3nn-foot  level.  "With  the  vein  pioven 
\i,.  I  on  three'  levels,"  stales  the  rr|ioi  i. 

ratp  i.f  I  '*nd  underground  wnrk  now  in  pro- 
id®  w  ill  I  gross  on  the  200  and  dOO-fooi  level.®, 
■rording  ,  from  now  on  tire  developmeni  will 
ho  I’ot -  I  rapidly  and  hy  Ihe  time  the 

t  -  j  null  IS  read3  we  arc  eonfidetil  im- 

■  Mooi  p  I  pressive  ore  reserves  will  have  been 
iTi'd  ,®pr"  I*’®'**  ®b-  irupplies  and  e.qiiipmeni 
iroduroi"  j  fot  n  50-lon  mill  ha\e  hc.en  delivered 
lai  the  properl'. 


In  the  sfdeetion  of  a  .junior  gold 
wh  eh  has  the  above  factors  siii’roiinri- 
ing  II.  let  me  take  for  my  illustra¬ 
tion  .Sylvaniic  Gold  .Mines,  which  has 
made  big  profits  for  it.®  sliai  choiders 
and  for  those  who  bad  the  coresighi 
to  purchase  it  on  the  way  up.  This 


D*  i  *  ervesr  <  remember  these  first  big  thrills 


m  LiFi^) 


'U'lee.®  iiom  lOP  i ipi.i  . r  w  o-  wu.K  ua®  ,vv,.i,  pav,-.  ;  (.nmpan v  did  have  good  iiiana gemcn I . 

mg  to  .91)0  feet  in  depth  revealed  er  into  the  bowe  .®  of  the  earth  lia'®  ; -rapj-  „'-f  bodies  were  of  'air  -.ver- 
'cm  widths  ranging  from  5  to  13  the  shaft®  of  .he  ouLstanding  mi®®'' ;  eontent.  .ind  .heir  lo.al 

reel,  with  values  of  around  $29  at ,  descended  and  a.®  they  got  down  to  ;  -P 


ihe  old  .gold  price  being  seemed  in!  5.000  or  6.009  feet,  e'tber  by  shaft 
Ihe  ma.iority  of  hole.®.  Supplies  and ,  sinking  or  diamond  drilling,  conclii- ,  increased  tonnage  eapacii.'. 

eqiiipmeni  have  been  sem  lo  the  si ve  evidence  s  beng  daily  broughi,j^  .p^^  original  miil 

property  ]o  the  .surface  ...at  'he  depths  to  1927' ha.s  beeu 

I  onsolidaied  I'hinougaiiiaii  tiold-  -‘"et^ed  on  ’'"istepped  up  until  to-dav,  with  Ihe 

fields,  in  whicii  are  (  onsolidaied  the  "hich  Canadian  mines  may  ultimate- 1  announcement  out.  they 

pioperties  of  fhibougauiau  Prc:5pee-  ]®^P®'’^^bre  ar  w-hirh  men  tan  ^  '  will  be  milling  at  400  Ion,®  per  day. 
L'  ...  . . I  The  heat  ii.ses  m  the  mine  a.®  ihei  ,.f  ,1.;=  /.  .r 


pioperties  of  fhihougauiau  Prc:5pee-  Iri^u  ^  u  ■  ,h  i-  -  th/! 

lor.s,  IS  anothe.  company  planningl/*'® 

extensive  work  thus  yea-.  ihe|  ij-here  is  no  element  of  luck  asso- 
ongtnal  i  hihougamau  Prospectors  , established 
pi  operiy  is  the  most  advanced  oper-j  The  o,  e  bodies  arc 


The  market  activity  of  this  coni- 
,  .  .1,  .  .  ,  pnny  show’s  that  in  1930  it  sold  at  39 

^  "1!  I  I  ®®®'s  per  share.  H  is  now  selling 

.  es  a  ii  s  I  at  $2.42:  and  production  for  1928  wa.s 
e  bodies  aiC|  ..  ..-hev  inere-iseiJ 


p.opc/ij  IS  o  «  mo.®,  au'auvetj  ' i  oi’ga niza tioD.-.  The  ore  bodies  arc  j  22  ■ 

ai.ion  in  the  field,  a  .®ub.®tantial  ton- ,  ijnown.  the  values  defin-i’V’.  '  '  .  euv  ®lowlv  but  surelv 

nage  of  ecpper-gold  ore  having  been ,  jteiv  established.  .Mining  and  mill-  '' f  /,o- Ln  -pi  i® 

ndicated  by  drilling  '  Ing'  e„.s,s  are  being  daily  reduced,  .  It  will  '^'m ill  atvi.r  120  Sh 

In  addition  tue  new  civuipajiy  ,he  resulting  effeei  that  i’®- 1  -me  time  fhev  were 

holds  a  large  block  .if  ground  ad-  sen-es  are  being  built  up  a.s  ®duit'e6  ;  :  j  ,escrve.s  througb  ilieir 

loinmg  the  Noranda  option  m  the  back  of  the  share.®  of  every  c®'®-  IJcvLliment  woi'k.  In  1929  43.106 

north.  The  co-nipany  also  holds  a  pany.  It  i.s  safe  lo  say  to-day  Hiit’ i  (^ng  broken  ore.  .-,5  807  in  1930. 
. .®  pel  cent,  interest  in  the  Chibou- 1  mine.®  like  the  major  producers  have  j  <15  329 

gainau  McKenzie  holdings  and  has  a  j  their  future  definitely  a.ssured  for  an  ,  jp  .iddition  to  huMiiing  up 

orew  cleaning  out  pits  and  trencheft ,  added  period  of  from  fifteen  to  tw’eii- .  'rpserve®  which  w-erc  ahean  of 


57.000  tons  milled.  They  increased 
Ihis  each  year  slowly  hut  surelv, 
and  milled  in  1933  96.000  ions.  This 
year  they  will  mill  about  120.009 
ton®.  .M  the  same  time  they  were 
putting  in  ore  rescrve.s.  tliiougli  Ilieir 


m 


64.722  in  1931,  81.544  in  1932.  95.529 
in  1933.  In  addition  to  building  up 
ore  reserves  which  w-erc  ahean  of 


preptcratory  1.0  sampling  both  thei'y  V®'"’-''  «  consequence  of  the  a®' |  mill  lequiremeni.®  and  thev  were 

f-hlbougamau  Prospectors  and  .Mt-l'ion  caused  hv  the  increased  P"®®  Upending  money  building  reserve.®. 
Kenzic  gr  ound.  I  of  gold  they  w-ere  still  able  10  lower  cost® 

- -  -  48  4f  ¥  *  j  fppm  $9.30  to  $7.82  per  ton.  the  net 

New  Mine  Issues  Are  'a  selection  of  the  .security  result  of  which  was  the  companv 

.  1  f  1  •  •  '  '3’bich  would  offer  to  investors  a  was  able  to  build  up  its  profit  eacii 

Approved  For  Listui{!|  stronger  inducement.  I  suggest  con-  year,  until  this  year  their  dividen-J® 


I'ausea  ny  tne  incrcds  Upending  money  hiiilding  reserve®. 

they  w’cre  still  able  10  lower  cost® 
*  *  *  *  j  fi-om  $9.30  to  $7.82  per  ton.  the  net 

Ihe  selection  of  the  security  result  of  which  was  the  companv 
which  would  offer  to  investors  a  was  able  to  build  up  its  profit  eacii 
stronger  inducement.  I  suggest  con-  year,  until  this  year  their  dividen-J® 


^EnenBtR  mm  you  licked  iHt  .^chqol  bully 

AMD  BECAME  THB  LIBKO  OP  THt  GAMG  ?  - 


RtNBMBBR 

TROU5BR5 ’ 


WHtM  YOU  WORt  YOUR  flRST  L^Ma 


— ^ -  !®ideration  of  junior  gold  stocks,  for  |  have  been  supplemented  by  bomise,-. 

'oioTiio  hur-au  liir  financial  I  I  following  reasops:  'I'he  develop-  San  Antonio's  lecord  is  of  a  simi- 

loronto.  'Ihe  listing  coniiriii  tee  j  ment  of  a  junior  gold  mine,  with  its  ]  lar  nature,  building  up  re.serves.  lovv- 
nf  the  Toronto  Stock  Uxchange  have |  increasing  ore  leserve®  being  con- i  ering  costs,  and  adding  to  profit® 
approved  the  listing  application  oi  l  tinuously  added  to,  where  established  |  These  two  companies  illustrate  the 
Gunnar  Gold  Mines  and  Goodlish  j  values  are  known,  i.s  building  up  an  i  building  up  of  a  mine.  The  tnarkei 
Mining  Uo..  Utd,,  and  the  shares  of 'equity  back  of  every  share  which  is  price,  which  has  increased  600  pei 
these  two  companies  ■will  be  po.sled |  issued,  and  the  history  of  the  out-  cent,  for  Sylvanite  antJ  650  per  cent, 
for  trading  on  the  mining  section  at  standing  properties  of  the  day  all  for  San  Antonm,  shows  the  Iremoi'- 
the  commeneement  of  business  Mon- 1  show  the.v  began  as  very  small  oper- 1  dous  possibilities  that  are  back  o, 
(lav.  April  9th.  Gunnar  Gold  MinesI ations.  the  .selection  of  a  junior  gold,  where 

w  ith  an  Ontario  charter  has  an  ati-l  McIntyre,  which  to-day  handles  the  management  i.s  intelligent  a-id 
ihorucd  capitalization  of  3.000,000 i  ^-’'>0  tons  per  da.v.  started  with  a  aO- |  aggre8.sive.  I  point  thc.se  two  ex¬ 
shares  at  $1  par  value  of  which  lhe|  '-ake  shore  had  a  50-ton  amples  oui  of  the 

iKsiieri  Cjniral  is  -'  35,5000  shares,"""  •  ech-Hughe.s  mg  a  junior  gold.  bcc!ni.®e  I  Know 

1  r^infifcr  a o pn t « -4 nH*’rAri’<st ra r' is  'ht- 1 "  50-ton  mill.  Hollinger  that  the  investor  has  niiieh  gieiU.ei 
ircmsfej-  agents  and  registra I  '»  with  a  10-ton  test  mill  to  act  po.ssibilities  of  market  appreeiation 


ii«i 


RLMEMBtR  WUEri  YOU  MADE  YOUR  FIRST  BI6  DATE?- 


REMEMBER' YOUR  EIRST  GLASS  OE  51ACK  H^>R5t’ 
-.nAM’  DID  you  EVER  GtT  A  BIGGER  THRILL  in  YoUR  m? 


i^iiprf  /■anlr'il  ik  -'  35,5000  shares,'""'  wiin,  iiiiu  i  cck-xjusub.®  ing  a  jiiuiui  kui,j. 

1  ranafpr  a p pn t a -4 nH*’rpri’<st ra r' is  'he  1 a  50-ton  mill.  Hollinger  that  the  investor  has  niiieh  gieiU.ei 

iransfex  agents  and  registrai  '»  with  a  10-ton  test  mill  to  act  po.ssibilities  of  market  appreeiation 

Iru^s  anti  Gua^t^  Co.  Ihe  ^  development  work,  -ivhen  he  selects  a  sfnek  that  i.s  h 

Goodfish  Mining  Co.,  DLd.,  also  wit  increased  to  a  -JO-ton  stamp  mill  producer  in  the  making.  , 

an  Ontoio  farter  possesses  ^au-  ^  This  was  destroyed  hy  fire  -  ! 

thonzed  capitalization  of  3,o00,000  ^,1]  began  opera-  In  the  selection  of  :i  junior  gull] 

fihareb  of  $1  par  Taiue  ^vmh  ^  is-  with  400  tons  capacity  in  1913.  there  are  three  phases  in  The  mine's; 

Kuert  capital  of  1,700,700  shares  ^  mines  which  have  made  oul-  lifetime  Lo  he  considered.  'riioro  t 

Transfer  agents  and  registrar  of  the  standing  successes  are  those  which  is,  first,  the  thrill  of  finding  the  ori- 

oompany’  is  ■the  Tni.sts  and  Giisran-  have  a  medium  grade  ore;  that  is.  1  ginal  indications  of  ore.  Second  i® 
tonOo.  ore  on  which  the  mining  costs  cam  I  the  long' arduous  job  of  proving  upi 


SiScK  horse 
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PARKHILL  GOLD 
WORKING  INTO  A 


GOOD  POSITION 


terrnitinil  whiln  Htrlpping  and  test 
pitting  lifis  opj'Ued  up  fhia  vein  for 
a  distance  of  Jlii  feet  showing  a 
width  of  17  in.-hcs  with  aierage 
gold  values  of  .'flti.T.'i  pci  ion.  I’iirl 
of  tills  vein  is  on  the  'I'o'ini'n  linld 
Mines,  which  adjoins  on  Die  wcsi, 
and  a  .section  .svinic  feet  long 


i  ciiirned  \akic.s  in  gold  avci  aKinar|  gold  area,  tc 

llicoc,  acc.niding  to  an  ‘tniioiim 


Slit.ila  ;i<Toss  a  width  of  12.8  Itiches 
|{elwern  llicse  two  sections,  theic  i.' 
a  is'iiiral  section  several  hnndicd  o;*.ioin  in 
feet  long  wliicli  has  not  heon  open¬ 
ed  lip  fer  sainiding.  It  is  ilie  in¬ 
tention  of  ilie  nianagrnient  to  ilior- 
oii.ghly  e.vplore  this  ground. 


im- 


Net  For  the  3  Months  Ended 
February  Last  Was 
$60,188 


MARCH  OUTPUT  $26,000 


Mining  and  Oil  Briefs 


foronlo  Bureau  The  Financial  time*. 

Toronto.  --  The  balance  sheet  for 
the  three  months  ended  February 
28th.  ehott’s  that  Parkhill  Gold 
Mines.  Ltd.,  i.s  placing  itself 
very  nice  financial  position.  .Vt  the 
hoginning  of  the  period,  cash  on 
hand  or  in  bank  showed  at  .1«19,!)8.5. 
T-lullion  In  transit,  including  ine- 
raium,  was  3161,405.  Accounts  re¬ 
ceivable  and  supplies  on  hand, 
brings  total  to  .^!18,4!»6.  Operating 
account  shows  production  and  pre- 
tuliim  of  $107,130,  as  against  costs 
including  administration  expense,  of 
f46.942,  leaving  net  profit  of 
188. 

During  the  Iasi  fortnighi  of 
March,  mining  development  con¬ 
tinued  to  be  favorable.  'Ilie  north- 
south  vein,  on  the  7th  level,  con¬ 
sisted  of  three  short  shoots,  hut  as 


4RnKE3i  uol.n.  — 

M)nc.«  Is  contiinilng  !■ 
gratlc  lire  en  tlie  L’.'iO 
levels  with  exceptlonnlly 
ri-sults.  according 


.\rdoen  dold 
niiiip  high 
and  :t7.i  foot 
nconraging 
advic 


reive  from  O.  tsavvton.  M.K.. 


,  .■  '  '  isa  wTon.  ivi.r,..  II 

U  rha|.gp  ,,{■  operations  at  Die  properiv 
a!  V  hody  of  high  grade  w;is  rut  m 


these  levels  .some  time  ago  and  at  the 


period  ihnt  fins  will  fl»’li\ ri  r.I 

until  nf=*xt  Aviui#'r.  ‘  tin- 

dltiouf*.  it  iH  stniod.  .iupstlf.'  ibr  in¬ 
stallation  of  I  he*  Jai  Ri'r  mill  aiul 
in  sui’i'ii’ifrnt  <•»♦*  filiindy  IridMatcd  t«» 
f^fd  thr  loO-toii  unit  “for  at  least 
lht»*e  y<*«rs.  .\i  pi'4*4»*r»t.  devplopiiu'iii 

is  piocp^'ding  on  two  and 

25M  {Hid  it  is  pbiniiod  lo  slHr 


Jurnt  tiiHflo  by  'riir^O.  / 
d«nt.  KiftrfVi  nf  th'‘  i^rnl 

r)iKdik  1‘iXplni  Ml  oii 
Ihv  unj  ih  ;ni(i  >4nut))  h  I'  i 
luainhiu  »;  •  laim.-i  .arf|tiij<.i  n 

•  Ullifoi'  I  *1 « t.Mport  inp  Sytidttn 
1  Ml)  li>o  wosl.  In  Mi;Uni 

;  Unutnrinon  t  of  tin’  pUniiUHi  ,.f 
irlai!)!.-  ji)  tl»f  .lolliror  su'.n.  Mr. 

,  SpiirK.v  .'tljtri  .4tatrMi  that  Mt  .»  .»f  )|,*< 
j  Ia.«t  drill  hfib  ■  pul  down  -tn  tho  mmih 
imi}},  fi  Miiiiitifii  piMpr'rty.  iii  ilu*  rmrtb 
of  Wfill.-Mf  I,,;ik#‘.  ♦’ftiiiMl  .M.uii- 
toh.j,  l  ilt.  M)  i,  (bpjh  ui  an.j  vs 

»•»  3$  uidtb  nf  r*  f  1  Ktvinii; 

[jssay  x.'ilufs  nf  $12  and  ^Mt<|  p<M* 

ton.  A  M.v j4i ♦•nifi t ir  d«'VfiMpin.  n1  pro- 
R^rain  will  Ik*  t-HDit-d  otii  diiriiiii  lln' 
n^xt  f»\v  niMUtliH  find  snpp!i».s  havn 
Inrn  .<f*nt  lnt«»  tho  pr<»f»«*ii\. 


WHITE  EAGLE  HAS 
OBTAINED  FUNDS 


Disposal  of  230,000  Treasury 
Shares  Assures  Finance.s  For 
Future  Development 


loroiMo  Bureau  TIk  I  tiioncidl  Tnn^.s. 

!  Toronto,  Orrici.Us  of 
Ka;rto  Silver  Mines  iiavc  announced 
I  lie  isule  of  35(»,ii0u  sliares  of  treas- 
'  iiry  stoflv  to  a  of  Toronto  iri- 

*  tercfits.  Sufficient  finances  are  now 
available  for  futti7*e  deve^)T>ment 


VIM  —  .\((ordinc-  lo 

WMi'd  Tcffi VI<I  r-ittiM  the 

non  f;r>id  Minc.-^  it.  i.v  .'ajat*»d  rtmt  <  work  and  it.  is  expected  that  a.P  soon 


prenent  time  they  liave  alrt^’ady  been  '  md  the  bottom  level  at  rtT.'i  I  st  iinpinc 


niMMsivD  tnliuffi  I  i/.M  t  ion  tin***  to  six 
feel  wjiie  \t;is  found  wjthiti  fift.\  feet 
diHl’t  sit**  wliilf*  tii*^  «*rew  \\h.s 


loped  for  n  diytanco  of  20  feet.  Mr. 
Lawton  state.4  that  on  the  :t7r>  foot 
b*vel  the  drift  is  now  from 

the  shaft.  The  vein  has  been  rroaa- 
out  roininm  iu  at  t,02l  feet  and  ehaii- 
nel  saniples  taken  every  5  feel  iicros.s 
this  vein  ROve  an  avei/iRe  value  of 
$n.no  over  at)  average  wldtt;  of  27 
ln**hes.  If  I.s  stated  that  a  new  lens 
appears  to  he  coming?  Into  this  devel- 
otoneni. 


I  feet  at  no  early  date.  !ai.'<e 

’  beinR  put  up  fioin  the  l'’»0  to  th**  I2:» 
,  fof»t  level  and  very  hiph  tjrade  mate¬ 
rial  was  eiioountered  som**  M'  f**et 
flh<»vf  iJie  1*)Ot  hoTiz*>n.  he  '*;late<I. 

numbc'i'  of  l  ieh  pockr  ts  h«Tv'*-  lM*f  n 
locale<l  in  jeeeiit  Mpeiations  whieh 
can  he  u.sed  as  .'‘•wef  trnejs  an*I  tend 
t»>  bf>o.‘4t  the  averagTe  gia«le  *>1  mill- 


AMIIOfniAC  —  Knuniry  at 

the  office  of  .NMeiinae  Clines.  Lini- 
j  U'  jI,  je<!entl.\.  eleot**d  the  in¬ 
formation  that  opnations  in  the  mill 
,  on  the  propert.v  liave  not  yet  heeti 
I  resuiriefi,  hut  II  is  expected  the  mill  |  '  hase 

"  illy  he  stalled  in  a  months  time.  In 
jfhe  riirantime.  it  is  sinted.  tliat  the 

the  slope  was  opened  up  above  this  j  rhe  'shan  %''7.oon"‘?r,ns"4anv!'"b7 ,hf 
level,  riieee  snoots  joined  up,  and  MdUingr  of  a  :trd  compartment,  is  heln^ 

-  “■  ‘  Iproeoeded  witli,  and  will  probably 


now  show  over  200  ft.  of  lontrth,  with  j  ^ 
ore  of  greater  width  and  higher  | 
values  than  any  ore  shoots  yet  found  ‘ 
on  the  east-west  veins.  On  the  8th 


i.rrn.K  lom;  i.ac.  —  Liitie  i.onp: 

Lae  <*old  Mines  \n  ill  finanee  n»dl  eon-  } 
Htruction  by  i.Msinn;:  ri>;hls  to  .share- 
li»*UI**rs  M)  suhsirih*‘  to  ad^lifion^il 
slock.  It  is  und*  I  .-^IimmI  thMt  the  rom- 
fuaiiy  iias  retM*lv«  »l  an  •d  fer  foj  Dje 
jPUieliase  oi  tKasojiy  shares  by  ai 
!  JSyn*Iira  t**  but  nflieials  decided  In' 
favour  of  *»ffrrinir  rights  to  present  : 
hold*  r.«.  The  ba.-'is  on  which  the  ! 
additional  sliaies  will  be  .sold  is  ex- | 
peeteri  to  b**  .^nnmjneed  shortly.  I 
Meanwhile,  development.**  at  tlie  prop-  , 


*ek  to  |Fj*t  out  the  drills 
tins  vein  was  intersected  In 
mid-wintoi  it  difi  not  app*:*«i'  to  have 
>M<b  hn|>"i  lnu<e  a,s  wluu.  vvltlen- 

<’•1.  The  \em  i.-*  beiiiR  operred  up  b.\ 
riji  witli  power  drills  for  a  di.«- 
ta?M*t-  nf  iftrt  f<‘et  in  lenefh  to  deter- 
mim*  wheUiej-  a  7rt  deRree,  incline 
shaft  .'<l)«ml<l  he  pur  down,  k'^npplies 
3»je  b*  infr  taken  into  the  ptfiperty  f(»r 
the  ereitinn  of  the  head  flame  while 
pra**ti*  aU>  all  *jr|uipnienL  -lias  been 
dellveted  to  the  pr<iperty. 


as  wanner  weather  arrives  alien- 
tiim  will  bf>  directed  to  the  explora- 
lion  of  the  surface  silver  find.s 


made  on  the  Klite  group,  situated  jtn  'roront.o.  stated  that  the  G\ro 
a  half  mile  from  the  Otter  group  on  |  Process,  which  Is  controlled  hy  the 


ment  campaign,  including  the  In-!  claims  for  Gyro  vapor,  phase  pro- 
stallation  of  a  2.5  ton  concentratingl  cess  an  lui|>ortant  forward  step  in 
mill.  .\Iinewi.sc  the  results  to  dale  the  development  of  refining,  parti- 
have  been  very  encourtigiug.  The  cnlarly  In  respect  to  the  facility 
crosscut  being  driven  north  from  with  which  the  process  breaks  up 
the  main  to'  intersect  .No.  2  veiii.j  the  manifold  elements  in  oil.  mak- 
paralleling  So.  1,  i.s  said  to  have  ing  them  available  for  various  uses 


reached  Its  objective.  The  company 
plans  to  sink  a  winze  ltd)  feet  be¬ 
low  the  present  tunnel  and  to  es- 
taibllsh  a  new  horizon  on  which  .\o.«. 
1  and  2  will  be  explored.  Prospect.s 
.are  that  this  work  will  be  tvnupici- 
cd  by  .Inly. 


Chemical  Research  Corp. 
Head  In  Optimistic  Vein 


Toront.o  Bureau  The  FiiianciHl  lime.. 

Toronto. —  F.  F.  Oeatl,  president 
of  f'heruical  Research  forp.,  who  is 


in  the  chemical  industries  and  the 
high  wtane  of  the  ga.soline  residue. 

Due  tr)  tho  |)ast,  demoralized  con¬ 
dition  of  the  oil  Industry  In  the  Uni¬ 
ted  States  and  elsewhere,  refinina 
I  companies  for  a  miniher  of  years 
I  have  heen  unable  to  take  <-are  of 
nineli  needed  rei»laconienl,  with  the 
result  that  many  plants  have  be¬ 
come  obsolete.  With  the  recovery 
in  business  replacement,  Mr.  Beall 
j  believes,  will  he  a  large  scale,  ami 
he  is  satisfied  that  the  Gyro  Pro¬ 
cess  will  be  utilized  in  modernizing 
plants.  Some  of  the  hy-pi  ndiicis  se¬ 
cured  by  Gyro  Proccs.s  ai<^  vci.> 
valuable. 


which  present,  work  is  being  carriodi <;ompany  through  its  BO'Jr  interest 


The  I'iiiHiicinI  Times  reaches  a 
elass  of  people  nho  are  interested 
and  able  to  htiv  seeiirities. 


out. 

It  is  stated  that  practically  all 
equipment  ha.s  heen  delivered  to 
the  property  in  the  Camsell  River 
area.  Great  Bear  I.nke.  Len.  G. 
Smith,  superintendent  in  charge  of 
operations,  has  arrived  back  at  the 
property  after 
able  rime  in 
plans  for  an  aggressive  develop 


in  Gyro  Process  Uo..  had  reached  a 
stage  where  it  was  being  recogntz- 
hy  the  oil  refining  industry.  Be-; 
cause  the  process  represented 
fundamental  change  in 
practice,  for  years  it  had  had  to,' 
overcome  opposition  on  the  pari 


.kcTivE  vF.An  .MON  i'in: M.  roiiT 


T^s.-sl  .v^nr  l.47ii  ii --rtinc  ' 

rattl'd  at  thr  Port  of  Montrr.it 
i  third  host  i  root  d  and  llo  hr.,i  yi  :ii 
Rinr.r  |S:’S.  ai-oorrilng  lo  .to  orrii'iil 
refining  ■  icpoi  t  Tho  total  t  rgl.'^inril  tniiii;,..:. 

'^was  4..iiS.it7S.  wliirti  .-oniparrs  r\1ih 
4.2.ie  4JS  thr  yriir  hrfoi  r.  \ntong  t  to 
rtf;  frauiir.s  of  Dir  Rr;t,..oTi.  it  i-  iiotrd 

spending  con.sider-j  pnwerftil  interest.s  identified  witii  ’tiiat  rattir,  fiom.  iiay.  loitiri  ati.i 
Toronto  cornpletingj  processes  that  have  heen  in  SPOB' eD  t'i'iMrr'n...i  'hVi'u'r 

use.  rhemiral  Research  Corp. ‘ii,r  r  rju  hrforr. 


roniplotp  .'*oTTi*»  tinio  this  month.  ! lu  tho  LiltlF  L‘»nir  I, nr  ni  .  .. 

umption  of  milling  operatlonn  will  pios-reHsins  yf*ry  j*nti.**l«(  toi'iIy.  A 
ho  uiidorwny  when  the  widening  of  ■  length  of  8o(»  fort  Jif  ofo  on  the  thir<5 
the  .^linfl  rompleled  Aldermac,  ^tid  fourth  level.**  hH8  boon  d*»veiMped. 


IfVPl  thA  nnrfh-«5miih  vein  hpon  I  is  controlled  Jointlv'  by  Townff-  ;  wM  h  nil  fnee.-*  .-*tiJI  In  wverajarc  errad 

level  ine  norm  .soul n  vein  has  been  |  Kxptoiatlon  f’o.  and  Noranda  ;  f>rr.  .Vn  .-.Dlmatr  of  Indicated  orr  to 


cut.  and  drifting  started.  Develop-  i^Unrp,  l.td.,  su.-prndod  milling  ottrra-  i  datr 


menf  on.  the  north-south  ore  zone  is  ;  fbms  lust  fall  pending  .settlement  iifMon 


given  by 
nrrying  thn 


Of  special  interest,  as  it  is  on  this  I  rrspret  to  freight  net  ton. 

.  t_  111  1.  .  •  •  I  Idles  »m  the  r*Tnipnn>  s  outpijl  of  p.v-  — - 


offlrj«|s  H.I  I7.^.0(>oj 
-qiiai  ter  oum***s  nf  \ 


,  ^  .  .....var-  ...  ronipnn>'s  outpijl 

work  that  bullish  expectations  foririte.  These  difflcuitie.-  were  stijitgiii 


eiied  out  and  new  rale.s  anproved  for 
the  shipinrnt.a  of  the  eoinpan,'.  s  pro- 
duel  to  Cnited  St.Tle.s  inaikels  ‘ 


VI  A  I, Rome  1IIM-7S.  —  .Vc-eOMlitiL. 
to  a  wire  leeriyed  fr.oo  W  D  Robb 
pre.Rident.  of  .Vlatrohir  Min.s,  I.imited. 
all  maehinery  and  .Rupplie.v  hav"  bnot 
■  drlivired  to  the  nioneii\  and  work 

B.  R.  .V.  G01<D.  —  With  tlirre  .,hifis  ' 's  underway.  Const i  net  ion  of  i  poiv- 
worklng-  daily  the  new  shaft  at  tlie  i  er  line  !.»  continuing  and  .I'l  men  me 
Bridge  Rivipr  propert.v  of  U  t!.  .X.  ton  the  property  engaged  in  i  hannel 
Gold  Mines,  Ltd.  has  reached  a  depDi  |  sampling  th(  .“haft  anti  iindergt oiind 
of  44  feet,  according  to  K.  R.  .4lieo-  ‘workings.  A  rotnnresaoi  is  being 
Further  information  since  thetherd.  .superlntendertt  in  eharge  of  op-  :  ru.shed  in 

orations  at  the  mine.  .V.ssa.v  rc.«uits  ‘ 
obtained  from  the  vein  in  the  shaft 
gave  $8  gold  per  ton  ovei  a  width  of 
.'i8  inches  while  the  full  width  of  Die 
vein  has  not  heen  ascertained  as  yet. 

Discovery  of  ore  a.ssaj  Ing  .?I.V  per  ton 
over  a  width  of  22  inches  in  the  Glo- 


thc  future  of  the  mine  arc  based 
In  the  upper  workings  a  serie.s  of 
ee.st-west  v'ein.s  were  developed,  but 
on  7th  level  this  new  ore  occuren¬ 
ce,  viz.,  the  north-south  vein,  wa.s 
discovered.  (he  development  of 
which  has  been  so  favorable. 


publication  of  the  above  is  to  the 
effect  that  March  production,  includ¬ 
ing  premium,  wa.s  .$26,000  which  was 
lower  than  that  of  any  of  the  pre¬ 
vious  months.  This  has  been  due  to 
the  fact  that  development  work  has 
heen  speeded  up  with  the  result  that 
the  rock  must  be  broken  and  hoist¬ 
ed.  and  costs  written  off  to  develop¬ 
ment,  and  it  is  the  policy  of  the  com¬ 
pany  lo  mill  any  ore  that  gives  h 
profit  on  milling  costs,  when  once 
ii  has  reached  the  surface.  The 
high-grade  ore.  broken  down  in  the 
slopes,  is,  therefore,  left  for  milling 
at  a  later  date. 

Recent  development  on  the  noith- 
south  vein  leads  the  management  to 
believe  that  within  a  very  short 
time,  resulrs  will  be  shown  in  the 
development  nf  the  new  shoots  of 
ore  which  will  permit  production  to 
he  stepped  up  from  50  tons  to  the 
full  capacity  of  the  mill  of  100  tons. 
This,  coupled  with  the  fine  show¬ 
ing  in  the  novih-soutti  vein,  would 
lead  one  lo  believe  that,  although 
I  he  east-west  veins  still  persist,  they 
will  not  he  tho  determining  factor 
Ilf  i.he  future  of  the  mine. 


anO  a  fliamnnfl  rlrillirig 
'rontrHi'l  ha-  ticeti  !rl  tor  botwfpii 
j  .1.000  and  B.ono  fr-rt  uf  utulcrgmuml 
drilling.  .\t  nrc.'ipnt.  tlip  rompatix  i.<i 
j  amply  financ’d  In  rai  i  .v  mu  rhi.i  nx- 
tcn.-lvp  dpvplopnipnt  prngrairi. 


ria  Kitty  workings  ipppittly 
fiidered  .significant  by  Dol, 


VIrliEXXIE  Ri;i»-LAKK.*  —  .tohn 


is  con-  j  VV.  Shaw,  pnglnopi  in  rhargp  nf  opp- 
D.  I  ratifins  at  the  Mi  Kcnzip  Hod  Lakp  < 


Vuill,  con.sulting  geologist,  who  ha.s  iGold  .Mines  property  ipports  Dial  the 


recoraniendcd  further  work. 


U.S.  CAPITAL  FOR 
CANADIAN  MINES 


BROOKS  OOO’S  LAKE.  —  \t  a  I 

.special  meeting  of  .shareholders  of  j 
Brooks  God’s  Lake  Gold  .Mines  recent¬ 
ly.  a  permanent  board  of  directors 
were  elected,  following  the  resigna¬ 
tion  of  the  forinc-r  pre.sjdent.  S.  H. 
I.,aw.  The  new  hoard  includes,  E.  K. 
Steahler.  president;  E.  Owens,  vice- 
president;  G.  vVitliur  I'sher,  secretarv- 
treasurer;  14.  A.  llalliday  and  Fred 
VV.  I’aee.  directors.  report  h.v  W. 
t*.  Mitchell,  in  charge  of  developments 
at  the  property  in  the  God'.s  Lake 
area,  was  submitted  to  shareholders, 
and  directors  were  authorized  to 
arra.nge  for  Mr.  Miteh oil's  immediate 
return  to  the  property  with  an  addi¬ 
tional  crew  of  III  men  to  enable  the 
program  of  development  to  be  speeded 
up.  .As  soon  as  thi.s  preparatory 
work  is  completed  it  will  then  be 
possible  to  obtain  an  exhaustive  en¬ 
gineer’s  report  on  alt  of  the  com¬ 
pany’s  undertakings  wIDi  a  view  to  ' 
laying  out  a  diamond  drilling  cam-  1 
paign.  The  company  ha.s  ample! 
funds  lo  carry  on  the  present  pro¬ 
gram  of  development. 


most  interesting  di  \  elopnietil  a  I  pr 
eiit  is  Die  high  grade  vein  reecnD> 
reported  and  one  eut  in  the  north 
drift  on  the.  2.'i0  foot  level.  This  ap¬ 
pears  to  strike  atioiit  parallel  to  the 
north  drift  and  ahoiil  ill  to  IS  feet 
west.  Drifting  has  continued  for  24 
feet  showing  an  average  widfli  of  ».  1 
feet  and  an  average,  value  of  $22.58 
gold  per  ton  Tlie  qimrtz  scetimi  is 
1.8  feet  and  .assni.-  from  this  section 
ranged  from  $18  to  $10fi.4li  per  ton. 
A  clieck  assay  of  iliis  latter  value 
gave  $130  per  Ion  m  gold. 


Mf-MiOR  roCKkm  ’I  ’l’.  —  The  re¬ 
cently  completed  diamond  drilling  J 
program  al  tlie  l.,itDe  I.ong  Lac  pro-  . 
perly  of  Maci.eofi  I’oeUslnut  Gold! 
JTines  has  i  onsidei  a  bl\  exLeiicled  the 
north  ore  zone  i..  the  east,  aceord-  i 
Ing  to  .’idviees  riceiveil  this  week.  A  | 
complete  mining  plant  is  being  pur-  j 
chased  for  the  sinking  of  a  shaft  i 
with  tlie  first  ob.ieetive  at  I’l.l  feel  to 
explore  Die  lliree  different  vein  sys-  i 
toms  Diamond  ili  illing  indicated  one  j 
ore  zone  I  .'.0  feet  long  with  a  width  ! 
of  11.4  feet  Tile  inaiti  or  t’eiitr.sl  1 
zone  shows  intet  iniltent  values  ovr  r  i 
ft  length  of  some  XOtl  feel. 


CEK’I'RAL  3IA.AIITOBA.  —  Prodiie- 
tion  for  the  month  of  March  at  Cen- 
(  tral  Mumloba  Mines.  I.,id..  is  said  to 
have  been  wtiilh  iipproxlmately  $17  - 
i  aiiil.  This  would  make  the  month  one  ,  „ 
of  the  he.st  tn  the  company’.s  history  |  th 
fioin  ;i  production  value,  point  of 
view. 


Mining  and  Development  Corp. 
of  N.Y.  Planning  to  Enter 
Canadian  Fields 


,\nnonncpmf‘nt  is  madr  of  the  ap¬ 
pointment  of  Bartley  and  Company,  j 
Incorporated  of  New  York  City,  as! 
fiscal  agents  for  Mining  and  Devel-  ■  irreak^und 
opment  Corporaiion.  This  corpora- j  Meialf 
tion.  an  American  company,  is  inter- 
csied  in  the  examination,  actiuisi- j  ground 
tion.  development  and  operation  of  j  canam  .Metni.«’  intere.«t 
mining  properties  in  Canada  and  the 
United  States  and  already  controls  |; 
important  mineral  properties  ii 
North  itnd  South  America.  Tho  op 
elutions  of  the  corporation  are  aim 
ilar  to  tho.se  of  the  Newmont  Min 
ing  Corporation. 

The  corporation's  engineer.s  tG"**  |  GomcIi^Me.ssi'tige 
the  present  time  examining  sev-iowns  impuriaiu  minemi  properties  in 


C.AX.AII  METALS.  —  According  to 
advices  received  ftom  Winnipeg, 
t’anani  .Vletals.  r.imited,  which  holds 
wide  mineral  interests  in  the  t’nived 
Stales,  has  acquired  the  Golden  Horn 
group  and  other  groiiud.  making  up 
12  claims  ad.loinirg  the  Giinnar  Gold 
Mines  opeiation  in  Die  fcntral  Mani- 
tciha  field.  Tho  Golden  Horn  group 
is  located  light  on  the  Gunnar  Gold 
it  is  the  plan  of  t*anam 
under  lake  an  intensive 
of  exploration  this 
Flarliei  prospecling  on  this 
bowed  encouraging  results. 

in  the  I'niled 
States  cover  a  wide  field  through  its 
one-third  inteiest  in  the  t'nited  Gold 
'orporation  The  latter  organization 
owns  the  Mount  Washington  proiierty 
in  Montana,  whieli  i.s  .iiist  now  going 
into  pi’tiduel  loll ;  The  Golden  Messen¬ 
ger,  also  ill  .Vloiuana,  whh  li  will 
enter  production  shortl.v  with  a  1 2tl 
ton  mill,  and  a  lurge  porpliyry  dyko 
property  in  Do:  .-’.line  dtslriet  as  Die 
~  ■  ■  Tile  cniripanj  also 


MILI.EIt  DVDEI'EVIJENOB.  —  .Ve.  I 
cordiri.g  to  latest  adviee.s  received  \ 
from  Die  Iloslon  Creek  (iropi  rly  of  j 
.Miller  independenee  Mines,  I,td  .  Die 
drift  on  the  1  no  fool  level  from  ; 
’i'”  shaft  is  continuing  to  min* 
j  high  grade  ore  with  the  vein  now  : 

widened  lo  over  .7.  feet  showing  gold  ; 
land  leliurides.  ,\l  first  report  the  i 
1  vein  showed  a  width  of  3  V;  feet. 

w  liere  <  ut,  and  aeeording  to  George  1 
jMllle).  president.  Die  vein  is  getting  i 
wider  every  round.  Samples  have 
b.-en  taken  and  ate  lieing  sent  out  for 
as.sa.v.  results  sliould  he  available 
within  a  few  days.  The  east  tliift 
has  heen  driven  for  approximatel.v  50  ; 
feet  to  date  while  the  west  drift  on  I 
the  No.  t  vein  is  continuing  towards  j 
the  Calavcrile  \i  im  .-ome  lOa  feet  j 
ahea.d  which  wa.-  located  in  the  "D” 
shaft  under  cailier  work.  | 


*eral  gold  pi'operties  in  Canada.  andjMexico 
M.  F.  flrdofy.  Mot.  10.,  in’c.sideuf  nf 
Bartley  Jind  Company.  Incorporated, 
i.s  now  in  Canada  negotiating  with 
important  mining  interests. 

Mining  and  Development  Corpor- 
aitofl  employs  fin  advisor.v  group  of 
capable  engineers  located  in  ihe 
principal  mining  centres.  All  prop¬ 
erties  must  hi'  approved  by  this 
advisory  group  before  being  submit- 
(ed  to  the  board  of  directors  for 
their  consideration. 

The  officers  and  directors  of 
.'lining  and  Dcvtdopineiii  Corpora¬ 
tion  arc:  Angnsi  Heckscher,  cliair- 
mati  of  the  board,  also  president  of 
the  Alconia  Corporation  and  a  direc¬ 
tor  of  Crnciblo  Steel  ( 'oi  poration  of 
America:  Thomas  F,  Cole,  president, 
also  a  director  of  .Pheliis  Dodge  <.’oi- 
poration :  G.  .M.  Ucckschei’,  vice- 

president,  is  also  vice-president  of 
the  Anahnia  i 'oipoiaiion ;  Rodman 
'Vanamaker,  capitalist,  of  Philadel¬ 
phia,  is  another  viee-presideni ; 

Floyd  Del.  Brown  is  treasurer  and 
Don.  G.  F.  Thompson  is  secretary. 
Thompson  W.  Deckei’,  capitalist. 

New  York;  .\1.  K.  Frdofy,  president. 

Bartley  and  Company,  Incorporated; 

Hon.  .loseph  I.  France,  formerly 
United  States  Senator;  Alfred  H. 

Paradis.  .Montreal,  al.so  president  of 
Sullivan  Con.solidfiied  Gold  Mines 
Limited;  .f.  Leonurd  Ke|>logle.  of 
New  York,  capitalist,  also  tlirecior 
of  the  Wabash  Railway. 


EAST  LAMA411E  IfItLII.  —  Simp 
Eii.-l  Lamaqm  Gukl  Mine.-.  Lliuitctl. 
w'as  formed  wiih  a  piipitul  of  3.ai)(i.- 
hOii  .share.-  tn  lake  over  th'-  N'n.  2 
lU  iippi  t)  of  llerhin  Lake  Gold  Syn¬ 
dicate,  imiMpdiatpl.v  adjoining  Die  I.,fi- 
maqiie  tJold  .Mines  on  Die  -oiithwe.st 
(Ti  itourlfiuiaque  township.  Duebec. 
four  ol  Dip  original  plaims  nearest 
Dtp  Latunquo  tiroiiei'ty  have*  been  sold 
to  l,aiiiaqiip  ContiiPl  ilold  .Mine.s.  Unit 
holders  will  jeceive  200  Nharp.s  of  the 
J'last  lajrnaqup  flold  .Minns  for  each 
unit  held.  Upw.-irds  of  7. .500  feel  of 
diamond  drilling  lias  iKfii  poiupleted 
on  the  propel  l\  .  giving  foritialion 
find  v'alues  sintiiai  lo  Latnfique’s.  and 
it  is  the  plan  of  ihe  nuinagemenl 
lo  eontinenee  shaft  .linking  operatiotie 
III  iht  near  future 


AIACASS.A  VIIMIS.  —  Maeassa  .Vlilieii  | 
Limited  pjiidui  ltoii  in  .March  wii.s  i 
valued  at  appi  nxiuiately  $100,000,  ar-  j 
cording  to  (u  eliiuinai  >’  figures.  a.«  I 
e.ompated  wiili  l-'elii  ua ry  produetion  ; 
of  $!i, 5,000.  The  mill  i.s  being  main¬ 
tained  at  its  eapaeit.v  of  200  tons 
flaily.  Alincwise  development  work 
is  very  satisfintor.v.  The  shaft  is 
being  deepeio  d  anotlier  level  to  a  , 
dejitli  of  2.ii0a  feet,  to  pei’inif  tlie  eut-  ; 
ling  of  ore  poekets  and  waste  passa¬ 
ge.-.  .sikips  are  being  installed  in  the 
shaft,  so  Dial  Hie  ore  ran  be  raised  j 
automatit  iill.v  and  waste  may  lie  j 
handled  eheai'l.t  .  in  addition  to  Die  ; 
raise  from  1,850  feel  up  to  1,700  foot  . 
level,  a  drive  is  lieing  run  at  Ihe  ! 
1.500-fr.  level  eastward  from  Ihe! 
sliaft.  to  eul  Die  expee.ted  upward  cx-  ; 
tension  of  the  main  orebod.v. 


Ff»lK  X.ATI4>\4>.  —  Negotiations 

for  the -eieei ion  of  a  mill  and  tlio  in- 
slallaDon  of  eieei  rie.  power  at  the 
Four  Nations  Doosolidaied  tiold  Mines 
propertv  in  Die  w  estern  soetion  of  the 
Kitklarid  Lake  camp  are  in  progress, 
aeeording  lo  ihe  latest  progress  re¬ 
port,  issued  ove.i'  tlo  signature  of 
lloderlc  H.  nai.  see.ivtaiy.  The  north 
crosscut  on  Die  500  foot  level  has 
been  advanced  a  distance  of  550  feet 
north  of  the  sliafl  .M  lOo  feet  a  vein 
was  encountei’eil  and  alter  drilting 
a  distance  of  3o  feet  a  width  of  II 
feet  was  sliowii.  On  tlie  .510.1-1 1.  hori¬ 
zon,  seven  veins  iiavi-  lieen  cut  lo  date 
showing  a  total  widtli  of  50  feet. 
Ttiesc  veins  were  i e-clieeked  on  the 
250  and  375-fl.  levels  and  vaiue.s  aie 
said  to  be  in  line  wJDi  lliose  on  the 
lower  level.  .Malei’ial  and  other  sup¬ 
plies  .sufficieiti  to  laive  eai'e  of  all 
net-di-  iivi*r  Die  break-up  liave  been 
sliipped  into  Die  property. 


Glenora  Is  Carrying  On 

Development  Campaign 


Toronto  Bureau  7'he  fin.incial  Timea. 
Toronto.  Glenora  Gold  Mines 
Ltd.,  holding  some  6  claims  of  ap 


i  II.  UEAELOTMENT.  —  Diamond 

I  drilling  on  Gieat  Deal'  De.velopment 
i’ompan.v’s  properly  at  .Spark  dug 
M-ake  was  stai’ted  last-  week  accotd- 
:  iiig  to  an  offieiiil  of  tlio  company. 
I  \  contract  bas  he.en  let  for  2.000  feet 
iof  di  tiling  II  ir  idanned  to  drill  a 
I  SI  l  ies  of  short  lioles  at  100  foot  m- 
!  tei  val-s  along  Die  strike  oi  ilie  gold 
izone  which  was  explored  on  surface 
last  sea.son.  This  zone,  .aeeording  to 
'  Ed  Hargreaves,  in  charge  of  opera- 
.ifions,  has  heen  traced  for  a  length  of 
3,000  feet  with  an  averag 


IIILI.ER  IMIEIMONDEIVrE.  —  Mil¬ 
ler  Independence  .Mines,  Limiled. 
iioiding  some  500  acres  in  Paeaiid 
townsliiii,  Iloslon  I'reek  area,  has  en¬ 
tered  into  high  glade  ore  sei  lion  on 
Die  100  foot  level  from  Ho’  ”C”  shaft. 
.Veeording  to  word  reef'i\',*d  from  the 
properi.N-  the  east  dril’t  has  opened  op 
massive  peizile  showing  free  gold 
over  a  widtii  of  3'-  teei.  .More  gold 
is  sliowing  111  Die  diift  oii  Die  lOO-ft. 
level  Ilian  wa.s  loealed  in  Ihe  petzite 
pit  on  sunaee.  Samples  have  been 
taken  and  are  being  sent  out  for 
Hssav.  lesulis  should  he  available 
within  a  few  dais  II  is  the  inten¬ 
tion  of  Die  maiiagemenl  to  eonliniie 
the  drift  on  the  .N'o.  1  vein  lo  the 

west  to  piek  up  Dll  Galaverile  vein 
some  lOa  feet  ahead  whn  h  was  locat¬ 
ed  in  Die  "I'”  sliaft  under  earlier 
work. 


O’i'ttN  N  l•'.LL  fiOLIl.  —  Sha  f  t  sinking 
b.v  power  IS  underway  on  the  norlh- 
ein  group  of  elaims  owned  hji  O’t'on- 
rieil  field  .Mines,  immediatel.i  adjoin¬ 
ing  on  Dll  east  Bloom  laike  Consid- 
idateil  <;iild  Mines  in  Die  Malachewan 
area,  and  aieordiiig  to  an  official  of 
the  company  a  depth  of  appi  oxiinate- 
ly  75  feet  lias  been  obtained  to  date. 
The  sliafl  will  he  jiiil  do«  n  lo  a  depth 
of  50(1  feef  with  stations  esiabl i.-lied 
at  125  fool  intervals.  I’revious  dia¬ 
mond  diilling  indiouied  an  orehody 
25  leei  wide  returning’  value.-  of 
uroimd  $18.00  gold  per  "kou  VA'hen 
smkmg  operations  are  completed  on 
the  northern  group,  it  is  the  inten¬ 
tion  III  the  management  to  move  the 
mining  pl.’inl  lo  Die  soiithein  group, 
iimnediately  ailgoining  Ventures  Tjim- 
iti  d  oiiiion  oil  ilie  east. 


Willi  li 


proximately  23  aci’cs  siDiiiled  in  liipj from  whicli  liigh  grade  gold 


cast  end  of  the  Kirkland  f-ake  canip|  assa j 
is  carrying  on  an  aggressive  cam 
lialgn  -of  stirlacc  devciopmcni 


TAHIs'IAN  4;Of.l».  —  I  ndergroiind  : 
ill  \  eloi'mi  III  work  al  the  Tali,^mau 
Cold  .Mines,  Iioiding  .some  12  claim.-, 
ill  111.'  Beat  i ie-.\lunro  gold  area.  .\Ia- ; 
I  liesim.  Oulario.  i-  eoniiiiuing  to  show 
I  neoiiAgiuc  lesulis  ’I'lie  drifi  on 
Do-  No.  I  vein  oti  Die  1  ol)  fool  level 
ha.-  progressed  380  feel  to  dale  bring¬ 
ing  lo  wiDiin  511  feet  of  its  objeetive,  , 
the  No.  2  vein  to  Die  soutli.  This 


have  lieen  returned.  In  addi -  ,  ^1 1  1 1 p.,^.  ,iis(  losed  liigh-gr.adr 


During  the  pa.st  few  m.onllis  con-lof  exploratioii 


'iion'lci  the  work  on  Die  main  prupei- 
'jly,  thi'  Bud  and  IVH  groups.  Great 
Bear 


on 


Development  plans 


siderable  exploration  has  been  done 
on  the  propei’ty  proving  up  the  ex¬ 
tension  of  tho  main  south  “'break” 
nf  the  Kirkland  I-ake  camp  which 
extends  acros.s  the  Glenora  for  ap¬ 
proximately  its  entire  length.  To 
(late  the  nortJb  vein  has  been  traced 
tor  some  880  feet  in  length  with  the 


.tiver  group 
!  While  Eagle  Silv 


Ihe  t'amsi  II 
'  coiiipaii.v .  U'-ar 
.Mines. 


JAi’KSON-MA.AilOX.  —  Word  re¬ 
ceived  from  D.  .M.  Thomson.  mine 
manager  of  .iucU.son-Manioii  proper¬ 
ty.  states  that  equipment  for  the  25- . . .  . 

ton  mill  ha-  been  deliyereil  to  Die  (jifcction  of  J.  MePhee. 
property,  and  will  be  in.stalled  and 
ready  to  go  into  production  oy  next 
May.  Direotova  are  considering  jilans  j 


wiili  eoiisidera  hie  amounts  of  free 
g.dd  and  telluride-.  Talisman,  who-e 
n  ernl  issue  stock  wa.s  oversubsci  ib- 
,  d  li'is  li  veins  opened  on  surface.  3'^ 
to  I  feel  wide,  whicli  telurncd  liisli 
gold  and  silver  values.  'fhe  Vo.  1 
vein  lias  tieen  stripped  and  trench¬ 
ed  for  a  distance  of  tlOO  feet  while 
several  to.sl  pits  have  been  sunk.  A 
crew  of  23  men  are  actively  engaged 
In  developing  Die  properly  under  the 


AVALLACB  LAKE  GOLU.  —  Walla- 

l.ake  Gold  Mines.  I  Ad.,  hasacuulr- 


DaiJy  Average  February,  1934 — 226.069 


BY  FAR  THE 
LARGEST  CIRCULATION 


Leadership  in  all  Canada,  steadily  main¬ 
tained,  steadily  increasing,  is  due  to  ability 
to  attract  readers  by  progress  and  enter¬ 
prise,  and  to  hold  them  by  continually 


keeping  far  in  the  lead  in  the  matter  of 
newer  and  greater  service  lo  the  reader^ 


MOST  NEWS  and  BEST  FEATURES 


Always  leader  in  giving  the  best  features  and  more  oi  M'em— always 
leader  in  news  coterage  and  interesting  presentation  The  Toronto  Daily 
Star  continues  to  increase  its  lead.  Witness  the  magniiiceni  History  of 
The  Great  War"  in  two  and  three  pages  of  pictures  daily;  exclusive  first 
piublication  or  The  Life  of  Our  Lord  by  Charles  Dickens;  the  first  corti- 
pirtp  authentic  account  of  the  tragic  histoP)/  of  Edith  Cavpll  now  being 
published;  worldwide  special  news  by  Cordon  SincTaii,  Pierre  ■.an 
Paassen,  Matthew  Hal  ton,  H,  R,  Knickerbocker,  Frederick  Griffin,  R  E. 
kc'^wles  and  a  host  of  special  writers;  sports  comment  by  CanadaT  most 
buHiant  galaxy  of  .special  writers  including  Lou  Marsh,  Andy  Lvtk.  Alex¬ 
andrine  Cibb;  intimate  women's  pages  w-ith  the  breezy  "Over  Ihe  Tpa 
r  .p5";  twenty-^hree  comics  every  day.  twenty-nine  on  Saturday  The 
'Tero'‘rc  Daily  Star  keeps  the  whole  world  at  your  finger-tios  a.^'d  m 
ahdiTion  provides  Canada's  greatest  aggregation  of  fun  and  features  for 
P'.erv  member  of  the  family. 


Unequalled  Opportunity  for  Advertisers 


.The  Toronto  Daily  Star  i?;  now  read  by  a  large  proportion  of  all 
the  town  and  city  families  of  Onrann.  At  its  present  adver¬ 
tising  rates  its  226,000  daily  circulation  represents  a  bonus  to 
the  (Advertiser  of  over  60,000  copies  per  day. 
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NEW  ACTIVITY  IN 
ALBERTA  HELDS 
IS  NOW  ASSURED 

Sldff,  Twin  River  and  Red  Cou¬ 
lee  Areas  to  Renew  Drill¬ 
ing;  at  Early  Date 


SEVERAL  NEW  PRODUCERS 


n? 


Tjetbbridge.  Alta.  —  Approach  of 
another  spring  finds  oil  operators 
bestirring  themselves  and  the  out¬ 
look  for  the  busiest  field  campaign 
in  several  years  is  forecast.  Na¬ 
tional  recovery  appears  to  be  firmly 
in  the  saddle,  improving  business 
generally  over  the  country  having  a 
cheerful  effect  on  operating  con¬ 
cerns. 

The  most  significant  now  move 
comes  from  the  camp  of  Devenisb 
Petroleums.  O.  G.  Devcnish,  discov¬ 
erer  of  the  Skiff  heavy  crude  oil 
field,  has  no  intention  of  allowing 
that  area  to  lie  idle  another  year, 
and  this  month  should  see  a  new 
well  spudded  in.  The  operator  has 
been  spending  much  time  in  the  field 
of  late  and  has  a  crew  now  engaged  I 
in  skidding  the  big  rotary  rig  from 
the  old  Dauntless  Oils  site  to  the  | 
location  of  the  new  well  near  the  : 

No.  1  and  No.  3  producers.  The  i 
camp  buildings  will  also  ,be  moved  ! 
to  house  the  crew.  ' 

Snow  flurries  have  delayed  the  > 
crew  during  the  past  week,  but  the  : 
weather  is  now  more  settled  and  the 
outfit  should  be  rigeed  up  on  the  ; 
new  lease  in  another  teu  days  or  two  ; 
weeks.  The  new  well  will  offset 
the  discovery  well,  which  got  pro-  j 
duction  at  3. ISO  feet  in  the  Ellis  ' 
formation. 

The  tw  o  producing  wells  have  i 

bceu  capped  for  several  years,  but  _ _ 

they  will  flow  oil  when  the  valves  i  Moffat’Haii 
are  opened.  '  Moretta 
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For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

/  Writo  Wlr«  Phone 

KIRKHAM,  SCANLON  &  CO.,  limiteit 

INVESTMENT  SECURITIES 

302  BAT  ST.  WAverley  3041  TOROXTO 


4  2,' 
274 
.004 
004 

.43 

OO’d 

20 

flO'<a 

06 

to 


12  50 
1  23 
04f* 
03 


24.76  19  no  29  96  20  00  3o  00  34  9.6 


6  05 
61 

00>4 

.004 

46 

004 

27 

014 

12 

16 


18  20 
I  86 


.02', 

56 

021, 


0.64' 

.404 


.02,4 


OS’* 
.00'.< 
45 
93 
024 
OOfx 
.  45 
,004 
29 
Otfs' 
21 
tl 


02 


01 


04 


01 


07 


22  30  29  00  34.60  39  00 


,864 


24  00  tl  .60 


The  Skiff  firld  was  tJjrown  into  Ve^jJbpc 
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the  oil  limelight  during  the  last 
.•Mberta  oil  boom,  when  0.  G.  De- 
tpuish.  .Alberta.  Texas  and  Califor- 
ni,3  operator,  sprung  a  filing  coup 
at  the  I>ethbridge  land  office  that 
gave  him  and  his  associates  over 
tiO.t'OO  acres  in  a  block.  While  the 
h'oremost  gas  field  lies  to  the  east 
of  Skiff,  there  was  little  to  guide 
the  \cuture.‘!ome  operator  in  his  Reno 
wildcat  undertaking.  He  spotted  his  Ritchie 
rig  on  Lite  bald  prairie  and  put  down  ,  Anthony 
f)  hoie  —  and  got  oil.  No.  2  was  not  j  -.neoe 
so  good,  but  No.  3  proved  produc-  '  South  Keora 
tive.  Both  are  small  wells,  capable  . 
of  making  between  35  and  50  hbis.  Sudbury  Contact 
of  oil  a  day  each. 

In  the  Twin  River  field.  25  miles 
west  of  Milk  River  and  S  miles  north 
of  the  border,  the  Roney-Nordon 
well  is  cleaning  out  preparatory  to 
running  a  second  treatment  of  acid. 

The  well  bottoms  at  3340  feet  and 
i.s  making  considerable  high  gravity 
oil.  If  is  hoped  the  acid  treatment 
•will  open  up  the  oil  channels  and 
that  a  commereial  well  will  rcsuli. 

Meanwhile.  interesting  report,6 
are  current  in  oil  circles  that  Red 
Coulee,  which  made  2.9.000  barrels  of  •  pp{’g“p"®(''obait  ” 
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oil  last  year,  w  ill  receive  additi(9nal  White  Eagle 
attention  from  the  operators  this  ' 
year,  and  that  several  new  wells  | 

will  be  put  down.  The  Keho  Lake  ■  .Aldemiac . 

field  is  also  due  for  another  well  by  . 


BASE  METALS 


-Amity . 

Base  Metals 


the  Hudson  Bay  Oil  &  Gas  interests.  |  Coast' Copper;.'!. 'IT 
Large  areas  of  farm  lands  near  the  >  Faicoobridge 
well  site  have  been  placed  under 
lease,  owners  of  the  properties  re¬ 
serving  a  royalty  in  exchange  for 
drilling  rights. 
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Toronto  Bureau  The  Financial  Times. 

'I'oronto. — The  opening  of  the  'I’o- 
ronto  Radio  Therapy  Clinic,  the  most 
complete  of  its  kinij  in  the  world, 
marks  the  further  crowTh 
use  of  the  mineral,  particularly  for 
treatment  of  cajicer,  of  which  some 
2,000  cases  are  reported  in  this  pro¬ 
vince.  I.a’e  last  year  a  cilinic  was 
cstablushed  at  Kingston  and  a  third 
will  be  opened  in  Hamilton  shortly. 

The  use  of  radium  for  medical  uses'  Erie 
i.s  growing  rapidly,  and  doubtless  1 
other  clinics  will  be  established  in '  Hargai  oils 
Ontario,  following  the  highly  favor-  O'*  .  , 

anle  report  made  on  the  nient.s  of  j  „,,„y  Pete 
rtidiuin  in  curing  the  disease  by  the  -Meriand 
Royal  Commission  appointed  by  ’ho ; 

Oniario  Governmeni  more  than  two  Nordon  tNewi 
'  ears  ago,  i  ””  Selection* 

One  of  tlie  salient  features  of  the  pitrol  Oil  &  Gas 
new  movement  ts  disseinmaiion  of;  Ro.valite 
tifo’-mation  regarding  the  vital  i»i- !  ioJ^thwest  Pete 
t'oriance  of  detecting  and  treatingi  Spooner  oils  c 
cancer  in  its  early  stages  of  devel- 
oriment.  Hence  the  steady  growth  in 
the.  nuniljer  of  detected  eases  and 

the  steadily  inerca.sing  demand  for  _ _ 

ratiuini.  Demand  for  the  mineral, 

IS  spreading  outside  of  Ontario,  | financed  to  conduct  an  intensive  and 

Tbe.se  rie\ elopmenits  ha.ve  an  im-  extensive  mining  rampaign.  Pro- 
ponani  beantig  on  the  future  of  the^  tninent  .New  York  interest.s  are  asso- 
■adiiim  muting  and  refining  indu.s- ‘ eiatod  in  the  venture  and  they  will 
trv  in  t  ana  da.  I,arge  le.sonrce.s  of  be  represented  by  .1,  Parker  Kerby 
ladiuin  ort’  have,  been  uncovered  Pof'i  Washington,  Ixmg  Island, 
and  devtdoi.od  in  Great  FUar  Lake! The  Canadian  group  will  be  headed 
area,  and  I'Idorado  Gold  .Mine,.*, 
which  ha.s  developed  large  physical  and  lames  Taylor,  sr.  of  New  Lis- 
•asset.s,  lias  enlarged  it.s  plant  at 'heard  long  identified  with  some  nf  ^ 

I’m  Hope  nititenaMy  during  the’the  most  iraport.ant  mining  develop- j  ' 
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Acn*!e  Cas'Hnd  Oil  , 

Aconda  ...  .  . 

Ajax  Oil .  .  ...  ...  .  . . 

Algoma  . . . 

Alta  PPac  Cons.  •• 

Alexandria  Cold  . . 

Amity  Copper . 

Anglo-Huronian  ...  ••• 

.Area  Mines . . 

Ashley  Cold .  .  *  •  « • « 

Bagamac  Rouyn  ... 
Barry  Hollinger  ...  *  • » 
Base  Metals  ...  .  .  .  • 

Bear  Expl.  and  Rad.  ... 

Big  Missouri .  .  . . 

Bobjo . . . 

B.  R.  X.  Cold  Mines  , . . 
.Bralorne  Mine*  Ltd.  ... 
OS.’j  i  Buffalo  Can  G.  M  ... 
Bunker  Hill  Fx.  .  .  .  . . 
Calgary  and  Ld  ... 

Calmont  Oil** . 

Can  Malarlic  G.  M.  ... 
Canam  Metals  .  ...  ,  .  • 

C'ariboo  Cold  Quartz  .  . 
Castle-Trelhewav .  .  ... 

Central  Pat.  Cold  M.  ... 
Chibougamau  Pros.  ,  ,  , 
Clericy  Cons.,  New 
Columario  Cons.  G.  ... 

Commonwealth  . 

'i  '  Coniagas  ...  ... 

!  Coniaurum  Minen . 

I  Dome  Mines  .  . 

!  Eldorado . 

*  i  Falconbridge  .  ...  ... 

Fed.  Kirkland . . 

Cod  s  Lake  Mine^.  ,  , 

Colconda . .  • 

Coldale  Mines  •  .  •  ... 
Coldfield  Cons.  .  .  ... 

Graham  Bousquet .  .  ,,, 
Granada  Cold 
Green  -Stabell  ...  ... 

Crull  Wmhksne  Cold  .  ,  . 
Halcrow  Swayze  M.  ... 

I  Harker  Gold  .  .  .  »• 

I  Hollinger  Cons.  ...  ... 

Homestead  O . • 

Howey  Cold .  .  .  • 

Inte.rnational  M  Corp  . 
Ini  Min.  Corp  War  .  . 
Ki.rk  Hudson  Bav^  ... 
Kirkland  Lake  ...  ... 

Kootenay  Florence  .  » . 

Lakeland  C-  M . 

Lake  Shore .  .  ... 

Lee  Cold  Mines  Ltd.  .  • . 

Lowery  Pete . 

Macaasa .  .  , 

Maple  Leaf  Mines  Ltd. 

McIntyre  .  ... 

McKenzie  Red  Lake  .  .  , 

McKinley  M . . 

McMillan  Gold  . 

McVittie  Graham  M.  ... 
MeWatters  G. .  .  M.  . . 

I  .Mentor  E.  and  D . 

.Merland  Oil . 

[Midwal  Oil,  Gas . 

Mining  Corp .  •«. 

Moffatt-Hall . 

j  Moneta .  . 

I  Murphv  Mine.s  . 

!  Newbec  Mine.s  ...  •  . . 

I  Nipissing  . 

Noranda  Mines  ...  , 

Nor.  Can.  Min.  ...  «.• 
Olga  Gas  and  Oil.  ...  , 
Paymaster  Cons.  M.  ...  . 
Peterson  Cobalt  ...  ...  . 

F’ioneer  Gold  B.  C . 

Petrol  Oil  and  Gas  ...  , 
F*remier  Gold..  ...  . 

Prosp.  Airway.s  ...  ...  . 

Quemont  Min . 

Read  Aulhier  Mines  ...  , 
Reno  Gold  Mines..  ..*  . 
San  Antonio  G.  ...  ...  < 
Sarnia  Oil  and  Gas  ...  . 

'Sherritt  Cordon  ...  ...  , 

j  Siscoe  Cold  . . .  .  -  • 

I  South  Tiblemont  ..  ...  . 

j  South-West  Pete . 

j  Sterling  Pac. . 

Sudbury  Basin . 

Sud.  Contact . 

j  Sylvanite  Gold . 

I  Teck'Hughes . 

I  T'hompson-Cadillae . 

I  Treadwell  Com . 

United  Kirkland . 

Vacuum  Gas . 

V'enturcs . .  ■ 

Wainwnght  W.  Oils  ...  . 

Waite  Amulet  M . 

Way.side  Cons.  C  M.  . 

White  Eagle  Silver . 

Wilt.sey  Coughlan . 

Wright -Hargreaves 
Fabyan  Petrol  Hargai  Oils 
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Portable  Mills  to  Deal  With  Low 
Grade  Ores  in  British  Columbia 


i  to  r.;c 


•  Vanceuvar  Bureau  The  Findt 

Vancouver.  Several  innovations  i  .'i  , 
'by  Senator  the  Hon.  Gerald  V'.  White  are  to  be  introduce!]  by  the  provin- 

;  cial  government  with  respect  to  min¬ 
ing  policy.  Lstablishment  of  two 

ria.'it  year  in  ordet  to  take  oaic  of  a  in  the  Dominion.  portable  mills  to  handle  low-grade 

(lernands  Refined  radi'un  ha.s  been  In  the  boom  days  early  holders  of  [  ore  for  scall-scale  rainer.s  in  the 
iiiovi.'ig  weekly  from  ihi.s  plant  f(jr|tlit‘  properly  spent  over  |650.<i00  in  ,  north  and  south  of  the  province  is 
many  months  to  ...uipply  the  markets  development  to 
within  the  British  Kmpire,  j  proven 


Poundmaker  Gold  to  Renew  1 


ore  b(>dies  .iustified  the  in- 
staliation  of  a  complete  mining 
plant  and  buildings  sufficient'  to 
I  house  a  crew  of  T>0  men.  The  anti- 
Work  in  Central  Manitoba;  steam  plant,  compressor  and 

mill  have  been  dismantled  and  •work 
is  already  underw-ay  for  equipping 
the  property  with  a  modern  hydro 


the  stage  where  contemplated  a.s  one  measure. 


Ottawa  With  their  tre.astjry 
financed  foi  a.  large  scale  develop¬ 
ment  program  Poundmaker  Gold  cleeirie  plant, 
'lines  having  arquired  the  assets; 
and  holding.s  of  Selkirk  Canadian 
'Itnr-s,  Limited,  and  considerable  ad- 


Other  changes  are  outlined  in  the  j 'life, 
following  report  b.v  Dugald  .Mac- :  ■' 

Pherson,  member  for  Greenwood-  etti: 
Grand  Forks,  which  will  form  the  •'’Cti  ■ 
basis  for  government  action:  Ipriii, 

1  That  some  measure  of  com  pen- j  fee 


Ft  R  T'AR'IS  tll’F.BEC. 


third  of  the 

.  ..  . .  . .  are  located  in 

men  already  on  their  propertv  and'tVip  rrovinc-  of  Quebec.  The  final. 


ioining  acreage  have  one  .gang  of  ;  ‘'faTro*  Tn '>^n\d a 


arc  sanding  in  a  mining  crew  to 
work  under  the  direction  of  manag¬ 
ing  director  C.  B.  Dawson.  B.Sc.,  on 
the  company’s  property  in  the  Bercs- 
ford-RIce  Lake  Gold  area  of  Central 
Manitoba,  immediately  to  the  north 
and  west  of  San  Antonio.  Limited. 

Following  their  meeting  here  the 
Poundmaker  directors  announced 
that  the  treasury  has  been  amply 


trd-rnl  statistics  for  193'i!  show  2,035 
fur  farms  in  Quebec  compared  with 
1.108  in  Ontario  and  6.'J36  in  the  Do¬ 
minion 


BIG  GAIN  CATTTLK  OXFORTO. 

Cattle  export.*  from  Canada  to  the 
United  Kingdom  for  the  year  1934  to 
.\pril  5th  total  13.042  head  ThU  U 
ipproatmately  4.000  bead  more  than 
shipments  during  tne  correnpondlng 
“■clod  a  year  ago. 


sation-proteclion  be  extended  to 
bona-fide  prospectors  injured  in  the 
course  of  their  labor  as  such. 

C.  That  citizens  in  receipt  of  fcJicI' 
allowtince  who,  having  no  prospect 
of  other  employment,  w-lsb  to  enga.ge 
in  prospecting  should  not  he  denied 
their  relief  allowance  while  so  en¬ 
gaged. 

3.  That  rock  dust  and  silicosis  be 
considered  as  occupational  disea.ies 
within  the  meaning  of  the  "Work¬ 
men’s  Compensation  Act.’’ 

4.  That  the  department  of  mines 
take  steps  to  utilize  In  some  measure 
the  available  relief  labor  for  the  ad¬ 
vancement  of  mining  activities  along 
the  lines  recommended  by  various 
boards  of  trade  and  other  bodies. 


noil 
.selh: 
If. . 


•I  Timet* 

the  Taxatjon  Act  hejx,^,!' 

.(.s  .sodu  as  praciicubic  so  a.s  June  .  . 
all  accumulated  tax  arrears  i  .I"*'' 

’<■<]  cfown-gi anted  mineral  i 
hich  have  been  tested  in  I Oc'iober^.* 
n  for  ten  years  or  longer,  i  N'cvembei 
this  become  a  permanent  '•’’'‘"''’’ber 
tanuarv  . 

.1  .  i  1  cb  nia  rv 

the  niinister  of  mine.s  lie  j, March. 

"  investigate  the  advisability 
'■  ling  .section  L’;J  of  the  ’’.Min'- 
so  Ihaf  the  crown,  as  rep- 
'.  the  forest  branch,  may  he 
“i  against  the  lo.ss  of  royalty 
limber  which  under  this  sec- 
prohi'oiis  tlie  lafn,n'  I'lom 
I'  ll  litnher,  oven  when  nsc- 
.iiiy  mining  pm  poses. 


nearly  as  can  be  estimated,  profit,! 
.'tvailable  for  dividends  will  bt 
shown  close  to  80f;  a  share.  KoI- 
lowing  are  official  monthly  figuret 
reporttjfl  by  Punneer; 

Gro3A  •Nftl 


^  Includii 
preciahon. 


i  202,000 

$  147,000 

iOt.OOO 

152,000 

191.800 

143,500 

206,300 

1  43.100 

■  202. KO 

140,150 

183.000 

121.500 

187,000 

1  23.000 

224,200 

1  55,900 

235.000 

167,000 

240,000 

171.000 

230,000 

166.000 

260.000 

190.000 

$2,556,450 

$1,820,150 

f  prennuni,  but  before  de- 
rplclion  and  taxed. 


M  A  \  rrOfl  A  Ul  TTKW  rUODl’CTlOX. 

W'lnnipf’p.  --  TliA  nnntial  report  of 
ibr*  Mnnltoh^  J‘3AparlrDent  of  A.arlrtj?-  | 
tujr  :  hf>u'N  rreamer>  huucr^  pro- I 
rlO'’rrJ  in  IP.'l.'I  nt  l9,57i7.6SS  ponnij.'*.  an  i 
ipcroaso  of  1.1.1%  over  and  an  | 

ad\onrf  of  1  rent  per  pound  ; 

19.’32.  price  beinsr  ib^j 

_  .^aine  as  that  of  1$98.  The  produc- 

TL.-.  t.«  1  T  I  lion  of  rheese  jihow?  .an  increase  ol  ; 

I, iSc  6inar,r,*l  T.m.,  (n.9»1.  over  1932.  .Sixty-two  cream-  ! 

Rftccnl  rrport  from  eries  and  cheese  factories! 

'  an'iciive.-  indicating  Pioneer  Gold’s  were  in  i.pi-ratton  during  the  >.‘ar: 

.0Ufi.„t  f,„.  .March  at  a  new  hiirh  ofi**"'*  quality  of  cream  shows  an  j 

$■’*,6666  ..  .1  r  i  r  ,  .^'^^mprovement  over  that  of  the  pre 

.  while  oot  profits  likewisCj  vious  j-ear.  'Thirt>’-«evpn 
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0  3  U 

.08U 

.0  1  \ 

1  Mandy  Muies . 

.14 

.19 

.  1  4 

.15 

.19 

08 

!  McLeod  River  . 

osu 

06 

03 

0  3  3,, 

.06 

0  1* 

t  Ni^jhl  hlawk . 

.0h\ 

.06 

,06 

,06 

.03  U. 

.14 

1  4 

.  1  1 

.  1  3 

17’, 

.09 

'  Oil  Selections . 

.ftbS* 

07 

06‘.» 

,06  U 

.09 

.04  U 

Os.sko . 

.24 

.24 

.20 

.20 

.27 

1  2 

Pnrkhill  Gold  Mine  ... 

.63 

.63 

601.2 

.62 

.7  1 

.>6 

rVnd  Oreille . 

1.17 

1  26 

1.17 

1.20 

1  .40 

8i 

Robb  Mnnlbrav  . 

Oft 

lOU 

081.. 

.  1  0  1  r. 

.10U 

.02 

Rovalite . 

.  .  .  17.00 

1  7.30 

1  7.00 

1  7.00 

20.00 

1  7.00 

Sladacona  . 

22 

,24 

.20 

.21 

2h 

.08  % 

Vickert* . 

04 

.04 

.02 

.023; 

.04it 

0  1 

White  Lake . 

Oh 

(17 

06 

07 

0  7 

.0  *•  1  -i 

Wood  Kirkland . 

.  1  H  U 

.19 

.  1  3 

.13 

.20 

0  3 

Pioneer  Gold  Net  Equal  ' 
To  80  Cents  Per  Share  ^ 


Burs 


maKcs 


at  .'(  nr-.,v  i,igh  of  $190,000 
I’  Poss  hie  to  arrive  at  an  approx- 
.vear’s  earnings 
wh'.cii  uii]  announced  in 
wee'k 


buttermakers  exhibited 
butter  at  nine  large  exhibitions 
Canada  from  Vancouver  to  Otta 


Manitoba  j 

creamery  i 
in  j 

Ottawa 

and  they  wee?  succesaful  In  winning 
few ('1.915  of  alt  first  prizes  and  35  4'-  ' 
The  comnaiiv’a  tlacjil  vearl'’^  prizes  swarded.  The  v.ilue  of 
ended  .u  ,,  U  ^  products  In  Jlanitoba  In  1933  1 

pnacij  uitb  March  31st;  and.  aslwas  »9!^6o6.2SS.  * 


BRAMCB  OF  4  ICES 

1  oronto 

Otlawn 

N'ancoiJV6f 

V'irtoria 

Edmonton 

Csipry 

SBsicaloon 

Winnipeg 

Montreal 

Quebe;  City 

St  John  1 

Haltfg* 


FIRE  ASSe 

SEATTLE  WASMl 

HEAD  OFFICE  FOR« 
HAMILTON  ON' 


CIATION 


JCTON 


VNADA 

i^mo 


WRITING  FIRE  AND  AUTOMOBILE 
INSURANCE  AT  COST,  ASSETS  $4,616,44970 


ALL  POLICICS  NON-A&SESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20XT030Jt 


/ 
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Record  of  Canadian  Stocks 


Stork 

Aliitihi 
Uo.,  prof 
'»new  SurpM* 

Ho.,  pref 
'IhorU  Grain 
Do,,  pref 

Amalgamatert  Eleefrir 
Do.,  pref 

Auociated  Cannare 
-Atlantic  Sugar 
Do.,  pref 
Barcelona 
Kathurat  Paper 
N.  Bawlf  Grain,  ptef 
Beatty  Bros 
_  pref 

Bell  Telephone  . 

Blue  Ribbon 
Do.,  pref 

Brantford  Cord.,  pref 
Bratilien 

Bikers  &  Distillers 
B.C.  Packers 
Do.,  pref 

B-C.  Power  ••A” . 

Do. "B" . 

Bruek  Silk . 

Building  Prod.,  Claes  'A 
Burt.  F.  N. . 

I  'algary  Power  _ 

Can.  Bakeries  "A 
Do.,  pref.  . 

Can.  Bread,  new 
Do.,  "A”  pref 
Do.,  "B”  pref . 

Can.  Cement . 

Do.,  pref. 

'.  an.  Foundries  &  Forg 
Do.,  “B” 

*  an.  Nor.  Power  , . 

'  an.  S.S.  Linus 

.  Do^ref  . 

Can.  Wire  &  Cable  ‘^A* 
Do.'  B”  --  - 
Can.  Bronze 
Do.,  pref  . . 

C  an.  Canners  , 

Do.,  let  pref . 

Do..  2nd  pref 
Cm.  Car  &  Foundry . 

Do.,  pref  ....  . 

C  an.  Celaoeso. . 

Do^pref. 

*  ;an.  Convorters , . 

Cgn.  Cottons. . 

.  Do.,  pref.  .  .  . 

Can.  Dredged  Dock..., 
Do.. pref 

Can.  Fairbanks,  pref  . ,  . 
Can.  Gen.  Electric  , , 

,  Do.,  pref.  .  ,  , 

*  Ian.  Hydro  Elec.,  pref 
Can.  Ind.  .Alcohol  '  .A”  .. 

Do.,  "B” 


Week  ending  .April  10.  licit 


High  1,1 


('lo.'Jf 


I’rn*** 

•  'mhiik'- 


I  U:iA 

li 


I'vMii  (..'il.v 
I’nion  N*liiral  (ifl* 

\  iaii  Hi'i’i'ints 
fhi..  iirul 

\t  allHsro  (‘(it  I  011.1 
■iVar,.'  r  (Hiram  (;.  a  At 
I  prof 

NNViiTM  CanadM  Mrmr 

Dll..  prr*f 
VV^^storii  (Irotor^ 

1>0.. 


NEW  YORK  STOCKS 


I5.> 

LS122 

10270 

J758 

lOO 

423 

090 

1800 

13 

123 


1  2  in  '''i  ^0*1.  l\ootc*n«' .  pr»  f 

8  i  0  2*if  \\  I  td  .  old 

00  72  \  I  )(>.,  rrv. 

'  A  •'  ”1  I  .  prf  f  ,  ,  , 

23  17*  j  N3  Indoor  l-.'otc*l 

2  '  i  Do.,  pref 

12  10  Winnipeg  Flectrir 

4  I  )o.,  pref 

Woods  Mfg.  (’o..  pref 
7'i  X.imrrprknit  (’o 
l6Vt  B*nks 

•-  Canadienne  Nat 

12  7  Commerce  •• 

V|  10  7  Dominion 

83  09  Imperial 

‘  p2  120  110  O't  Montreal 

f  ’  {  3  I  *  Nova  Scotia 

32  23  $2  00 1  Ro>  al 

23  22  c  ,  Toronto  . 

'  U  S  l^'H  IfOaiis  and  Truata  • 

-.13  2  95  2  50  '  Can.  Permanent. 

ig  37.^  2*4  ,  Central  Can.  ].<oan 

13  10  1  Kcon.  Invest 

32'h  22*4  ^1  50  Huron  &  Erie 

*'4  i  20  p  c.  paid 

I  22  10  $1  00  ,  Land.  Banking  4r  jeoan 

23*4  10*8  -^1  00  i  Nat.  Trust 

.  ;i3  27  $2  OOj  Oni.  Loan  . 

I  RcmI  Estate  Ivoan 

4  (  Toronto  Gen.  Trust 

12  10* »  ■  j  Toronto  Mortpag** 

31  k  3  .  .  ‘  l^nion  Trust 


178  175 
197  198 
270  263 
162  ll>3' 
203 202 


262 
162 
201  * 


166 

186 

18>) 

203 


261 

l6;i- 

202 


26  .* 
129' 


188 

•146 

10*  y 


MO 


60c 


Stock 


Week  ending  ^pri)  10.  1984  - 


High  L. 


(lose 


J26 
59*4, 
72  S 


72' -y 
15*r 


133 

287 

2291 

283 

863 

203 


28 
293 
I  1421 
3431 


86  V7 
lO'y 


(.-•o.  Iron  Foundriss  . 

L3 

* 

15 

Do.,  pref  . . . 

a  32 

.32 

30 

^  an.  Locomotive  .  ..... 

2 

10 

2 

'an.  Oil  Co, 

.  13 

18% 

18 

13'. 

15.5  4  ' 

L3 

12 

Do.,  nref 

,  96 

100 

to 

100 

90 

(*an.  p*c.  Rlv . . 

.  i«’» 

17', 

16*4 

16', 

7911  ^  » 

a  18' 

12' 

*  an.  W'iDeriea  ^ . . .  .... 

8'a 

“% 

8% 

67.5  ^  1 

1  1  *4 

7  ’ 

(■  oclcriiutt  Plow  . . 

.  8% 

8*5 

8 

8% 

127.9  ..  . 

10'.. 

7 ' 

Conduit, . .  ...... 

2 

2 

2 

70  . 

2 

Do.,  pref  ..  .  .. 

•.5* 

t  «ins.  Bakeriea. .  . 

.  10', 

10% 

9 

91.; 

8,87  1 

12% 

1  * 

•'ons.  Industries 

nOc 

50c 

.50c 

.50c 

.530 

1  'j 

lOr 

(.ons.  Min.  &  Smelt  .  . 

170 

1  «9 

168 

169'., 

1110  ' 

i  170 

184 

.  179 

180 

176 

45  . 

182 

163 

Cos.  Tmperial  Mill,  . 

II 

11  ‘ 

11 

1  I 

8.50 

II’. 

7  ‘ 

Do.,  pref  . 

.  87 

ST’, 

80 

(  rows  Nest  Coa!  . . 

,  Hi 

Ki 

1 

16 

riominion  Bridge  . 

,  32', 

33';, 

.•12'..: 

88 

1.860  t  * 

.37 

2.5' 

Dom.  Coat,  pref  . . . 

,  59 

58 

.38 

161  I 

39 

10 

Dom.  01a»8  . .  .  , , .  . 

.  95 

97 

9.5 

60 

100 

80 

Do.,  pref. . 

w  120 

12-5 

113 

Dom.  Park  , . . 

.  *.50 

Dom.  Rubber,  prof  .  ,, ,. 

Dom.  Steel  &  Coal  ‘  B”.  . , ,  -  - 

.  59’x 

80 

.39' 

.  3’, 

4 

•T,' 

4 

.•121.3  ►  ’ 

1% 

1  S 

Dom.  Stores  ,  ... 

-  21', 

22*  > 

21 

22', 

710 

22i-, 

19' 

Dom.  Textile  .  . .  . 

.  80 

80 

77% 

78 

845  2 

82 

67 

Do.,  pref  . 

.  I20:V4 

leo’i 

112 

i  )onnacona  Paper 
Dryden  Paper,  ... 
East  Kootenay,  com 
Eastern  Dairies 
Eaatarn  Steel  Prod  .  . 

Do.*  pref . 

Eastern  Theatres,  pref 
1'ia.sy  Washing  Machine 
Enamel  4  Heat  Prod 


Anglo-Norweg.  Holdini: 

6^  ;  Associated  Brcwerii-s 
30c  Do.,  pref 

Bathurst  ’B" 

Beath  Co..  "A" 

I  Beauharnois  .... 

7^n  «  Bolding-Corticelli 
2^  r  Do.,  pref  ,  , 

4  00  I  Biltmore  Hal 
6^r  '  Do.,  pref  .  ,  . 

Int'.  '  BirsclK^' Co  _ 

7'  c  » 

ori-  B.  A.Oil 
3  00  Brewing  <‘orp.  of  Can 
7^7.  '  r)o.,  pref 

6'  .  Bright  (*o.  T.  G. 

I  (‘an.  Bud  Breweries 
( 'anada  Malting 
Canada  Pa\ing 
JC;  Do.,  pref 

Can.  Vinegars 
.'>0r  Can.  For.  Invest 
8' ;  Do.,  pref 

Can.  Industries  ..... 

Ini.  Do.,  pref 

<- an.  Jnt.  Trust . 

Do^.pref 
Canadian  T.4ght 
Can.  Machinery  . 

Canadian  Marcont 
('an.  Gen.  Invest.  Trust 
Can.  Northern  Power,  pref 
Can.  Vickers ...... 

Do.,  pref  . 

Can.  Wire  Bound  Boses 
Catell!  Macaroni  Prod.  R  " 
Do..  “A”  . 

City  Gas  &  Electric 
Cons.  Sand  &  Gravel,  pref 
Claude  Neon 
(’om.  Alcohol 
Consol.  Paper  Coip 
Consol.  Press  Ltd 
Corr.  Paper  Bos,  prof 
Cosgrave  Breweries 
Curtis,  Reid  Aircraft,  pref 
Champlain  Oil,  pref 
David  &  Frere  B" 
Dehavlland  .Aircraft 


lUi  101,  lOS 


13 

2E*t 


10c 

4 

23'4  23»»  2.31a  25* 

II  . 

82 


M'4  J4 


14 


M  i;  I  (.’hfA.ical 
\n  (  ‘fvi* 

Am  Suzs" 

\ni.  Cnn 

\ni  X  I'lr.  Cover 
\ni.  Icc 

\m.  in’er  C  .rp 
\m.  Loco  notivc 
Do  .  n  -e^ 

\w.  .'s-ne1ti*^g 
\ni.  Slfv*!  I7.undri**s 

I  \w'.  y!-f%  Trl 
\m.  A\.,.,lo.i 

I\nacoMda  Copper.. 
3t<*hisfio 

\tlantic  Re  ining  < ’o 
.  (NuhAirn  Molor.s. 

I  Ba'fiwin  Loro 
Balt.  Xr  Ohio 
Barnsdall  C-orp 
Bethlehem  Steel 
Bordens  . 

Canadian  J’aciflr  . 
Celanene  (‘orp. 

C erro  de  Pasco 
J  Chicago  .M.  &  St.  P 
Do.,  pref 
Chicago  Rock  Is 
I  Chrysler  Motors 
:  f'olorado  Fuel  . 
(‘onsolidated  Gas. 

'  Cent.  Baking  \ 

Do  .  B’*  .  . 

Continental  Can.  ... 
Corn  Products 
(’runible  Steel 
('olumbia  (ras 

Du  Pont  .  . 

Erie  Railroad  .  .... 

Do.,  pref 
Foundation  Co 
Freeport  Texas 
General  Electric 
(ienera!  Motors 
Goodrich .  ‘ 

Goodyear  Tire 

/.  .  Great  Northern,  pref 

HHcu  ,  Grugt  Northurn 

Sates  Change  High  I/ow  Div.  Rate  i  inspiration  Copper. 

*  1  Internal.  Harv.  N..f 

‘  Inter.  Hydro-Elec . 

I  Int,  Paper,  pref.  new 
Do.,  ■  'A” 

Do  ,  'B  * 

Do..  C* 

'  Int.  Tel.  &  Tel 

I  .lohnS'ManAoIlp 

Kennecott  Copper 
Kehnnutor 
I  Lehigh  Va!le> 

Miami  Copper 

29  28  Missouri  K,  and  T 

13**  13  80c  Do.,  rppf 

10*4  3*1  Missouri  Pacilic 

251.1  Do  ^ 

10  Bit.  Montgomery  W^rd 

11*4  7*4  1  National  Riseuit 

33*4  28  *t  $1  30  I  National  (‘ash  Reg. 

10c  t  N.  Y.  (Centra) 

4  i  Northern  Pacific 

27*4  21’-  $1  60  I  Packard  Motors 

15  9  1  Pennsylvania  R  K 

8'^i  j  Pere  .Murouptie 


12*« 
101  »i 

28*4 


Apr.  1 1 
1934 
132*  y 


J03 

28*4 


:o»  g 

i\\ 


Nr* 
( 'hango 


i 


35S 

6*i 


79^-4 

73';^ 

32*4 


21' y 

26  V, 

!5?4 

toll 

22% 

38% 


37% 

6% 

u.% 


6% 


1% 

82% 

T6«4 


13% 

4.3Vy 

22% 

3«*s 

16% 

36 

30 


Hi 


6923 

8746 

2819 


18% 

5% 

12 


19*, 

36% 


70 


1% 

2 


100 

2'> 


19% 


*43% 


1% 


33 


2% 

% 


2% 

8%' 


2% 


1370 

660 

3724 


% 

3% 


Do.,  pref 
Disher  Steel 


l•'amous  Players  . . 

10', 

IK 

17  - 

15  ... 

18 

10 

Do.,  Vet.  Tratt 

10 

10 

I’anny  Parmer  Shops  . 

19 

20 

20 

20 

200  4  i 

20 

11  ' 

Do.,  pref  .  ....-M..... 

ford  Co.,  Class ’  .A”  ..wm. 

36 

22;, 

84 

24% 

22*4 

24 

.8 

2 1 9.59  4  1  1 

.87^ 

28 

15 

Foundation  Co  of  Can  ..... 

13 

18 

1.8 

18 

55  .... 

76  *a 

10 

Eraser  Companies 
Erontenac  Brew.,  pref  . . 
Do.,  com 

f  rost  Steel  &  Wire. 

Do.,  pref 

(ten.  Steel  Wares  . 

Do.,  pref 

(ioodyear  Tire,  pref 
Great  West  Saddlery  .  . 

Do.,  jpref  .  . 

Gurd,  (^barle.s  .  . . 

Do.,  pref . . 

(  iypSUH)  •  . .  . . 

Ham.  Bridge 
Do.,  pref 

Ham.  Cotton,  pref 
Ham.  United  Theatre.-*  f 
Do.,  pref 
Hayes  Whccli: 

Do.,  pref. 

Hinds  s  DaucH  Paper 
Holt  Renfrew  Co .  .  .  . . . 
Do.,  pref 

Hunts  Candies  A”  .  .  . . 

Do.,  B’*.  . 
International  Coal 
I  nter.  Coal,  pref 
Inter.  Milling,  let  pref 
Do..  "A”  pref 
Inter.  H.vdro  Electric  .A' 
Inter.  Nickel  . 

Do.,  pref  . 

Inter.  Psper,  pref 
Inter.  Power  .. .. . 

Do.,  pref  • 

Inter.  Utilities  .4” 

Do..  ‘B- 

■Jamaica  Pub.  Service  .« 

Do.,  pref 
Kelvdnator 

Do.,  pref,  . .  . , 

Lake  of  Woods  . . . 

Do.,  pref  .  .  . .« 

I.ake  Sup.  Corp  .. ..  .. 

Laura  Secord  .  ....  •- 

Lindsay,  C,  W . . 

Do.,  prof  ..  .... 

I  oblaw  ■  ’A”  .  . . .. 

Do.,  B’ 

La-*ow’8  Theatres .  .  . . 

Do.,  pref  .  .  . 

Maple  i.eaf  ,  ,  . , 

Do.,  pref  ...... 

Maasey  Harris  . 

Mitchell  Co..  J.  S. 

Do.,  pref 

Monarch  Knitting  . . .  • 

Do.,  pref  . . 

Montreal  Cottons  ♦  • 
Do.,  prof 

Montreal  L.  H.  6:  Power 
Do..  Debentures 
Montreal  Loan 
Montreal  Telegraph  ... 
Montreal  Tramways  . , 


6  >5 


4%- 
29% 

110%  110%  lio 

2% 


■mh 


7S8 

inn 

208 


107'/.; 

1 '  j 


T^'r.  i 


20’, 

2>» 

no'j 


Ri; 


41', 


12'-, 

13  ■ 


28  15  27  tie  28 


28  25  21  40 


2', 

17'!, 


U’4 


I74i 
16 'i 


54*. 


6’» 


J3'; 


.Moore  Corn 
Oo.,  ".A”  p 


A" 


pref 
Do..  ■  B"  pref 
Muirhead,  Corp 
Do.,  pref  . 

M(K^o\l  Frontenae 
MeKinnon  Steel 
Do.,  prof 

.National  Breweries 
Do.,  pref 
Nal.  Sted  Car 
Niagara  Wire 
Do.,  prof. 

Nat.  Sewer  Pipe 
Ogilvie  Flour 
Do.,  pref 
On'.  Eriuitablr 
Ont.  Steel  Prod 

Orange  Crush  . 

Do.,  pref.  "A”  .  . 

Do..  •B- 

OLtawa  L.  H.  &  Pwr 
.Do.,  pref 
Ottawa  Traction 
I'.'ige  Hereey  Tubes  . 

Do.,  pref 
Penmans  Limited 
Do.,  pref 

Photo  Engra\eis  . 
Porto  Rico  Rly.  pref  . 
f'ower  Corp 

Pressed  kfetsis  . 

(Quebec  Power  . 

Riverside  Silk  A" 

Do..  ‘  B”.  .  . 

Russell  Motur  (  o 
Do.,  pref  . 

Shaw.  Water  i;  Pwr 
Sher.  Williams 
Do.,  pref 

Simon  «  Sons  .  . 

Do.,  pref  . . 

Simpson  "A"  slock 

Do.,  "B" . 

Do.,  prof 

smith  (Howard  I  Paper 
Do.,  pref  . 

Southern  (7an.  I'wr 
Standard  Chemical 
Stand.  Steel  &  Consi 
Do.,  pref 
steel  of  Canada 
Do.,  pref 
Sterling  Coal 
St.  Lawrence  Corp  . 
Do., ‘  A” 

SULuw.  Flour  Mills.  .. 

Do.,  pmf . 

St.  Law.  Paper,  pref,  . 

Tip  Top  Tailors . . 

Do.,  pref 
Tooke*  . . 

Do.,  pref 

Traymore  Cafeteria  , 
Da.  praf 

I'ucketts  Tobacco,  pref 


in<)  inn  1(18 '4 


3a». 


in’4 


ft»i^ 


I0!I'.. 

I28'i 


Do.,  pref 

,,,,  1  Distillers-Scagrain 

I  Dom.  Engineering  . , . , 
* i  Dom.  Motors 
’  I  Dom.  Oil 

$1  00  '  Dom.  P.  &  r.  stubs  ,  . 
12  40  1  Dom.  Tar  .t  (  hem 
$1  00  Do.,  pref 

25^  Duflferin  Pavtng 
'  Do.,  pref 
I  East.  Kootenay,  pref 
Edmonton  Cit>  Uatr\ 

**,  Do.,  pref 

'***  English  Electric  *  A‘  .. 
Do.  B“ 

Farmers’  Dairy,  pref 
I  For.  Pow.  Sec 

Goodyear  Tire,  c(»m  . 

I  Honey  Dew  ..  . . . 

I  Do.,  pref  , 

Humbarstone  Shoe  ! 

Hydro-Electric  Sec  . 

I  Imporiai  Oil ....  ... 

Imperial  Tobacco 
'  Int.  Paints  . .  , 

Int.  Pete  .  . 

;  Intercity  Baking  .. 

.  Langley  Limited 

Do.,  pref  .  . . . 

Melchcrs  "A" . . 

Do..  ‘  B‘  . 

Manitoba  Power  _ _ _  • 

Montreal  E.Khibition 
Montreal  Is.  Power. 
McCoIl-Erontmae  Oil,  pr»*f 
Nat.  (irocers,  pref 
North  Star  (^il 
Do.,  prof 

I  Ontario  Silk  Knit . 

Do.,  pref  . 

Baton  Mfg  .  -  - . 

Do.,  pref  . 

I  Pellisicrs 

Do.,  pref  ... 

Power  Gorp.  pref 
Prairie  Cities  Oil 
Price  Bros 
Do*,  pref 
Recent  Knitting 
I  Reliance  Grain 
Robert  Mitchell 
Robert  Simpson,  pref 
Robinson  (Tones  ,  , 

Rogera-Majestic  Radio 
E.  f..  Ruddy,  pref 
!  Sarnia  Bridge  "A" 

Do., ‘•B’* 

I  Service  Stations 
Do.,  pref 

I  So.  (‘an.  Power,  pref 
Stand.  Pav  Material 
Do.,  pref 

SupertoBt  Peirolcuni 
Do..  V.  T.  . 

Do.,  pref 
\  Stop  ^  Shop 
Tamblyn  Drug  Store?  . 

Do.,  pref. 

I’hayors,  pref 


20%'  18^ 


I9», 


28 

26*4 


6% 

24 

7% 

U% 

11% 

4% 

24 


11% 


3% 

123 

90r 


13% 

11% 


83  r>0l)  I  Pierce  A  rrow 
7%  I  Preseed  Steel  Car 
,  i  Radio  Keith 
j  Reading. 

I'  o  Republic  Iron  &  S, 

I  St.  Tvouis  X:  S.  E. 
Shell  Union  Oil 
.  Southern  Paeifir 
7*  c  Southern  Railwa> 

\  Standard  Brands 
.  I  Standard  Oil  i»f  .\.J. 
50  J  Studobaker 

I  'renneasep  Copper 
,  ,  Texas  Gulf  Sulphur  , 

,  !  Texaa  Oil 
Union  Paeifir 
I  V.  S.  InduMt.  -Alcohol 
V.  S.  Rubber 
C.S.  Steel 
!  Do.,  pref 
Vanadium 
J  Weslinghousi 
1  Wool  worth  (‘o 
60c  Worthington  Pump 


.1  UNLISTED  MINES 

Eurnishvd  h\  Kirkham.' Scanlon  A-  Co..  Limited. 
I  Toronto 

i  .  .  Ask. 

.\dana(  (rold  . . .  -jfi  3;^ 

j  .Ardec’i  (f(»ld 
Amt  field  (JoH 
Arntiiehl  Syndirate 
Astoria  Koii\  n 
Bathurst  Mines 
B.  (.’  Nickel 
Beattie  Gold  .Mines 
Bidgood  Consolidated 
*;l  r  I  Big  I.ong  Lae 
’*  '  Bloom  Lake 

Buffalo  .Ankerito 
Buffiilo  Rouyn 
Bussierea  Mining,,,.. 

C4  4to  Calder  Bosquet 

(’anada  Radium  ... 

('anadian  Pandora  «« 

Canusa  Mining 


i| 

1  Dividend  Declarations 

V««rly 

Di* 

Date  RMard  Pafil 

Paid 

C  ompsnv— 

BaU  Dacia  r«d  rayaal* 

Oau  193  4 

IV»3 

.Ajax  0.1  . 

.  8 

2  q 

Apr  1 1> 

Mar.  3  1 

4 

9 

Bell  Telnphone . 

1  ♦> 

I’x  q 

Apr.  1  6 

Mar.  2  3 

3 

6  L 

Branttord  Cordage,  Pref.  . 

. 

50c  q 

Apr.  1  5 

Mar.  20 

%\ 

52 

Rralortie 

2'2C 

Apr.  1  6 

Mar.  3  1 

a  1  2  % 

B.  t .  Power  "A  . . 

88c  q 

.Apr.  I6 

Mar.  .5  1 

75e 

52 

Bruck  Silk  .  . 

.  $1 

25c  q 

•Mar.  15 

50r 

3 

Beatty  Broji 

h 

1  q 

M«  /  1 

Apt.  '  4 

6 

Beldtng  Corticelb.  Com  . 

.  %4 

51  q 

M.iy  1 

2 

4.75 

B.  C.  Telephone,  ^nd  Pref 

...  *  f> 

May  1 

Apr.  1  i 

3 

f. 

(  anada  Dry . . 

.  1.1 

23c  q 

.Apr.  1  (» 

Apr.  2 

5  Or 

%  1 

(  .  C  Investments  . 

.  50c 

"  %c  q 

Apr.  1  0 

Mar.  3  1 

r>r 

3  5.. 

Do  ,  flxtra.  . 

2',c 

Apr.  1  6 

Mar.  3  1 

5c 

Can.  iiiduatnes  and  B  ... 

....  5  50 

87  %c  q 

Apr.  30 

Mar.  )  1 

1  .  75 

3  .  50 

Do.,  Pret . 

....  7 

1.73  q 

Apr.  I  6 

Mar.  3  I 

3 's 

1 

ral;;arv  Power.  Prel . 

.....  6 

".  V  q 

May  1 

Apr.  1  4 

3 

h 

Can.  Bronze . 

...  60c 

1  )c  q 

May  1 

Apr.  20 

30c 

Do  ,  Prel .  .  . 

7 

Mnv  1 

.Apr.  20 

3'.. 

Can.  Fairbanks  Morse,  Pref.  .  .. 

.....  6 

q 

.Apr.  1  6 

.Mar.  3  1 

3 

6 

(  an.  Dredge.  Pref . .  .  ... 

.  7 

1  %  d 

6iay  1 

Apr.  19 

3  'r 

7 

(-.  N.  Power . 

.  $1 

25c  q 

Apr.  25 

Mar.  ^  I 

45 

»04- 

Do.,  Pref  . 

<\  q 

Apr.  16 

Mar.  3  1 

3  % 

7 

C. rescent  Creamerv,  Pref . 

51 

Mpr.  .3  1 

51 

3  »0 

Can.  Iron  Foundries,  Pref . 

.  $5 

1.50  S 

.Apr.  30 

Apr.  1  5 

'.50 

$. 

Dom.  Textile,  Pref.  . . 

1 

Apr.  16 

3 

Dome  Mines . . 

.  »l 

85c  q 

Apr.  20 

Mar.  3  1 

50t 

51 

Do.,  Lxtra .  .  .  , 

25c 

Apr.  20 

Mar.  3  1 

50c 

80c 

Do  ,  Pief . . 

....  7 

I’l  q 

.Apr.  1  6 

Mar.  31 

3 

; 

Dom.  Bridge  . . . 

.  M 

50c  q 

May  1  5 

Apr.  30 

5  1 

5? 

Guar.  Co.  of  \  .4,  . . 

.  .  . ,  ^ 

I'i 

.\3!.  16 

Mar.  3  1 

3 

Do.  r.xMtH.  .  . 

.  10 

2.50  q 

Apr.  16 

Mar.  3 1 

) 

10 

Hollinger  . 

.  .  ,  »  ' 

1  q 

Apr.  2i 

4 

.  3 

Do..  F.xtra  ,  . . 

I  ''o  <1 

.Apr.  23 

Apr.  ft 

Uumberstone  5hoe  . 

.  $2 

50c  q 

Mav  1 

Apr  H 

\  1 

5w 

Inve.st.  f  oundation  . 

1.50 

i  7  q 

Apr.  16 

Mar.  3  1 

/  ic 

1  50 

Do.  Arrears  . . 

?5c 

Apr  1 0 

Mar.  3 1 

25c 

>0* 

Ini.  Hvdro.  Pref  . 

.  3  50 

8  7  %  c  q 

■Apr.  16 

Mar.  2n 

1.75 

3  5l 

Imperial  Bank  . .  .  . 

.  10 

Mnv  1 

Mar  3  1 

5 

H 

111.  N.ck'l.  Prsi  . 

.  .  .  .  .  7 

1  A, 

Mav  I 

Apr.  3 

% 

; 

Inf  Utilities,  Pref . 

^  »u 

8  7  c  q 

Ma”  1 

Apr.  20 

I  ; » 

7 

\)o  .  )  50  Fret . 

.  1  .  >  3 

41  %  c  q 

Mav  1 

Ap..  20 

87  'ac 

3  50 

I.nnsle.,  Prel . 

1  5;  q 

Mav  15 

Apr.  30 

1 

Montrcili  Telegraph 

....  8 

Apr.  Ito 

Mar.  3  1 

4 

8 

Montreal  1  rnniways  . 

...  9 

iU  q 

Apr.  1  4 

Apr.  5 

4  ' .. 

6  7  > 

Mc(  oil- Frontenar .  Pr<“f  . 

.  .  n 

1  'v  q 

Apr.  1  4 

Mar.  3  1 

8 

0 

\I.  L.  11  Power  . 

.  .  150 

Apr.  30 

Mar.  (  1 

7  >1 

1  50 

N  O  Pow.'r  . 

S  * 

>0c  q 

Apr.  2  5 

Mar  3  I 

51 

S  ' 

Do..  Prel . 

....  6 

1':.  q 

Apr.  2  5 

Mar,  3  1 

3 

6 

Power  Corp..  Cum,  Prel  . 

...  6 

1  '.j;  q 

.Apr.  1  6 

Mar.  3  1 

3 

(> 

Do..  NonCurn.  Pref  . 

.... 

?5c  q 

.Apr.  1  0 

.Mar  3  1 

1  5  0 

53 

penmans  .  .  .  .  .  . 

Mav  15 

May  5 

I  .  50 

53 

Do..  Prrf . . 

1  '■.•  q 

Mav  1 

.Apr  21 

3 

0 

Premier  Cold  .  .  .  .  . 

....  12c. 

1c  q 

.\pr.  1  0 

Mar.  !o 

Or 

2c 

Robt.  .Simpson.  Prel  . 

....  ft 

I  ’ P 

May  1 

\pr.  In 

3 

6 

.S.  (  .  Power.  Pref  .  . . 

1  '  .  q 

Apr.  16 

Mar.  20 

3 

b 

S.  C.  Power,  Com  . 

80c 

20c  q 

Nia\  1 5 

Apr.  30 

40c 

8  5.- 

Steel  of  Canada  .  .  .  . 

1.20 

)0c  .1 

Mnv  1 

Apr.  7 

60c 

3  3.x, 

Do.,  F-*ref . . 

...  1.75 

43".  c  q 

Mav  1 

Apr.  7 

871.  c 

1  75 

St.  Lawrence  Flour . . 

...  1.50 

i  7  L-  C  q 

M.t\*  1 

Apr.  20 

/  IC 

1  5t) 

Do  .  Pref.  .  . 

...  7 

1  -4  q 

Mav  1 

Apr.  20 

ii.» 

7 

leck'Mu^es  . 

TuckeU  Tobacco.  Pref 

....  OOc 

1  5c  q 

May  1 

.Apr.  10 

>0c 

uOi 

...  7 

Apr.  14 

Mar.  3  1 

3  *  . 

7 

Unit  Securities  .  . 

....  »’ 

50c  q 

-\pr.  I  6 

Mar,  2  7 

51 

5i 

West  Grocers.  Prel  .  . 

...  7 

^p^.  1  5 

Mar.  20 

3 

7 

(a)— “Initial  dJvjden44  Inl.— 

Interim  dividend.  • 

— Dividends  cut 

in  half 

lb)  On  account  ot  arrears. 

M.— Paid 

every 

1  weeks- 

Canadian  Active  Bond  Prices 

The  toliowing  qg4»lHt»on»  furiiished  by  The  Montreal  Bond  Iradets 

as  at  April  11,  tB34. 

GOVERNMENT  BONDS 
Int. 


Association 


Rate 

Due 

Payable 

\la  1  ant'* 

B.d 

Asked 

Dom.  of  UanadR  Rimd* 

50 

C 

0|.| 

15  194:. 

100  ( 

10’% 

.5'  . 

MN 

r 

Nov 

I  19x84 

lOP, 

101% 

5 

M.S 

CN 

Mar 

I  1‘1.87 

106*< 

DT-L 

ft '  i 

JD 

r 

Dec 

I  19.17 

Hf!l 

‘ 

4H. 

M.S 

r 

.Sept 

I  1940 

101% 

105  . 

,  ,  .5 

AO 

r 

Ort . 

1.5  19.18 

107' , 

108'. 

4'j 

50 

r 

Ort. 

1.5  19t.| 

108% 

HH-  . 

...  4’-.. 

F.\ 

r 

Feb. 

1  1946 

108  4 

i04  '4 

'  "  ,  ...  aw 

w  .  h 

MN 

(• 

.\ov 

1 .5  1 9.86 

HM'  . 

Hr'  ' 

.5 

MN 

c 

Nov 

i:»  HJ-tl 

10.  % 

108»  » 

(  on^ersio^1  Issuee  .  ,, 

V-J 

MN 

c 

Nov 

I  i;i.l6-.56 

108% 

1 04  ' 

4’.j 

MN 

r 

Nov 

1  1945-57 

108  , 

1 1.'  1  ’ 

4% 

,MN 

(• 

Nov 

1  I'>4S-.->S 

108% 

lOU.. 

. .-I-  , 

.  5)j-4'j 

MN 

r 

Vov 

J  I9.t9-:>9 

Hi4' , 

10.5 

t  .  4 

.AO 

c 

Oct. 

lo  I9.5C 

100  V 

101  % 

rustic  UTILITY  BONDS 


%  24- 


$t  PO 


.  12 
30 
.08 
28 
20 
39  00 
90  0(» 
39 
.08 


8% 


r.oc ! 
88  00 


$l  00 


$.3  00  ; 


«0c 


I02‘  • 
1  10 
I  93 


2% 

19 


1  95  1  50  1  .50 


103  91 

I  90  7.3c 

2*4  I 


22313 

2IM 

.3080 


$  I  .50  I 
3^ 


386.3 

168 

623 


202 

128 


90  89  Ly 

100  102 

.3' 4  2«>- 

73%  75 
168 

.51  54 

91 

19%  19 

.35  66 

13%  14 

16% 

18«V 

28*4 
7 
17 


17%  IT'j 


89%  89% 


209  190 

130*4  I2-> 


75f 
n  40 
S8  00 


Toronto  F.leval  on*  . 

Do.,  pref 
'Thrill  Stores  • 

Do.,  pref 
United  Fuel 
Do.,  pref 
United  Sec 
United  Distillers 
United  Amu«‘‘ment8  5' 

Do..  B  • 

WhiUal  Can 
Do.,  pref 
Waterloo  Mfg 
Waikerville  Hrewer> 

•No  transa'  liofis  this 
Int.  -Interim  dividend 
ih  bonu* 


.59% 
90  tv 


99% 


100 


8% 


55^1 

89 

3% 


8*4 


99*4  97 ' 


23%  23  %•  28' 

h 

I8L.  M  !H 


Provincial  and  Municipal  Bonds 


I'UOVIMCI  Al. 

Albprtii 


Maturitj 


18% 

18 

18 

410  -- 

' *20 

1.5 

.51  (H) 

t  ' 

•24% 

19 

51  "0 

17 

IH 

■to 

4‘'c 

82'* 

21 'x 

21% 

‘jf.oi  ‘ 

%  21*;. 

17'  k 

18% 

IK’, 

18% 

no 

21 

12%' 

14’,  U'-j 


■lA 

101 

lei'i 


.35 


•*I5 


3;. 


IS'i  1712  IS'4, 


ihr 
tsnii  i2nAi 


86c 

25^' 


«6c 

21-i 


.•|i; 

8 

.38 

lUI 

22’. 

13U- 

«05; 

1.5 


4.1  IKI 
*1  ,2U 

*1  .v:,  ^ 


..i  p 


85r 

2h 


British  (  iilumliia  . . 

i'll 

Do  . . 

Manitoba  .  •  ■  ' 

n;p»  Bruti.HWick 

'Do 

\o% a  Stadia  - 

Dntario  . 

Do 

(liMaiio  H.vdro-Elcctriv  Bower  Doinmisaiotii 

1  )o 

Brinee  IMward  IslatuI 


,  •  Do  . . . 

MlMdViy 

i  uv  «.i  Calgar.N .  \Ua  . . . . 

t'ity  id  Kdinonton,  .Mia  . .  . . .  .. 

(  itv  of  Hull,  (iuv 

Citv  of  Moncton,  NnH.  .  ...  ...... 

•  {  itv  o(  Moiitreu.l.  Quv .  *  . 

•  T)o  .  - 4 

Mfintrcal  Metropohtaii  (  omnussion  . 

City  of  ()ueher,  Que  . 

i  <’itv  of  Regina.  Saak  . 

('itv  of  Saakatoon.  Saak  . . . 

Citv  of  Shawinigap  Falla,  Que.  . . 

•  City  of  Saint  John,  N.B. . . . 

Cin*  of  Sydney,  N.S . . 

(’itN*  of  Three  Rivera,  Que  . . 

Citv  of  Toronto,  Ont  . 

(7ity  of  Winnipeg.  Man. 

•Payable  Canada  and  New  A'ork 
^Payable  Canada,  New  York  and  Ixmdon. 
vPayable.Canada  and  l./ondoii. 


i% 


I  .Mrh 
I  Jan. 

1 .3  r •  eh. 

2.3  5pr. 

1  Oct. 

1  Apr. 

1  Apr. 

1  Jan. 

In  Apr 
I  h  Sep. 

1  Eei>. 
Lv.Ian.  1970 
1  June  1970 
I  Aug.  19,37 
1  Jan.  1970 
I  (\  t.  J94t 
1  Aug.  19.38 
L5  Mch.  1932 

1  Oct.  19.32 

2  Dec  19.39 


I'U'. 

I94K 

194'. 

1934 

19.33 

1947 

1960 
1 9.32 

1961 
1 9.52 
191T 


Hid 

100  00 
94  00 

97  00 
90  00 
8.3  .30 

100  00 
87  00 
107  .30 
99  00 

1 0 1  50 
111  00 
103  .30 

98  .30 
98  30 


$»  00  Cariboo  Oronada.  . . .  24 

-.Or  Central  Swayxe  _ _  ..  jO 

■  Clover  Gold  Units  ,  » r  - .  ..arm  85  00 
‘  '  (‘ochenour-WiJliama.  .  70  OO 

(3»lumario  u>ld>  84 

Continental  Kirkland .  .gw.., ...  06 

Coupland  . 38  42 

(  rown  ReQ^r\e  . 0.3  07 

.  Delta  Unit-*  50  00  73  00 

'  Dorval-Sisi oe  Unit*  .  17  00  20  00 

Dunlop  Consolidated  .0}%  O.'l 

E.Bgle  (Jil  Corporation  I  .30 

l’>ho  Hay  Exploration  3.3 

Ldgecri-ek  Units  .  9  no  14  00 

i  I’!  Bonanza  .  27  30 

i  Four  Nations  4;i  oti 

J  lialatea  Unit*  .  30  On  .30  00 

Cdenora  (7old  50  .3.3 

'  Gold  Bar  1.3  13 

j  Goldaide  I  nits  40  (»0  .30  00 

i  Great  Bear  Lake  Mines  40  4.5 

I  Gresalaw  Gold  n,  09 

i  Gabriellc  62  68 

:  Herbin  l.ake  Lnits  16  tiO  21  00 

Horse.shoe  Mines  04  ’  .  07 

Huronian  Mining  .30 

!  International  Gold  Mines  22  2-3 

Island  Lake  Mines  lo  I.*! 

Iroquois  Kirkland  16  19 

Johnson  Nipigon  Mining  30  1^4 

.fupiter  Gold  19  00  21  00 

Kevley  .  .  .30 

Kcnty  (»old  03 

Kirkland  Gold  Belt  .'ll)  33 

Lake  Geneva  .  .  12  17 

Lamaque  Gold  Mine*  .  ,  .  1  9n  2  10 

T.amaquc  Contact  Gold  29  J2 

f.ittlc  l.nng  I.41C  4  30  4  .^0 

Long  Lac  Lagoon  23  29 

Manco  Gold  .1»i  ;L3 

NTacl.cod  (’ockshutf  Gold  43  *;0 

Manit()ha  &■  Eastern  22  23 

Martin-Bird  Units 
Matachewan  Canadian 
Mecca  Gold  Minos 
MetaLs  iVvcIopment  .  . , 

I  M'lle^  Indeponco 
I  Minefinilern  Limited 
Mont  gom»*ry- Ackerman 
Mijening  Star 
Mc(  arthr  -Webb 
Mr( 'uaig  Red  Lake 
N. \..M.i;.  V'nits 
Normotal  Mining 
Nonidand  Pros  eefor* 

North  .^hore  (Jold 
O’Connell  Gold  . 

O-c  (irande  Development. 

Tcninpular  Potrolrum 
Pickh'  Crow 
fv.'it  ac  Rouyn 
Lhieb^'*'  Lurcka  1  nit.-* 
fjnee-'  I  ehel 

HijUm  02- 

M.  Paul  .'^ilveradium  ,  .  97 

Si!’.  f  Hilium  I' nits  160  00 

Sme!’'’'  Gold  Mines. .  .99 

Sourdougn  Unit}*  . .  7  on 

Sulli^  sn  Gold  4*1 

Sun  Ha  ar  .Mines 

Sunoit'.t  L\pIoratton  .  .  i 

Swa\ Tc  < hmiact  . . 

Taiism.'m  Gold  ..  2.9 

Tashota  tioldficld  Ltd.  .‘hs 

Tihlemor.r  Island  Mining  th*  9. 

Tiliirnu  El. its  23  Ou 

Tohurn  .  1  43 

Tudh(*pe  Min  ng  Syndicate  20  00 

Tyrell  To*misIiip  NicNecIv  I'n 
Vipond  .30 

Wendign  4., 

Wingold  p» 

\'oiing  I  >a\  i4ivoii  4(j 

5’oiing  Miinrot 


SI  00 


M  00 
$1  on 


S 1  00 


*  .\valon  Telephone 

. 

,1.1 

CL 

July 

L  1948 

92 

f  A  von  River  Power  »  .  .  * .  . , .  * 

a _ 

i.5. 

J.l 

r 

July 

L  1956 

88 

4f> 

Brauharnoia  Power 

. 

r, 

\o 

r 

1.  197S 

:*.! 

53 

Reauitarnoia  Power 

S'-a' 

.M 

r 

Jan. 

1. 197!t 

‘‘ifti  1 

97 

ncauliamoi.  Power  .  . , 

6 

50 

CXI, 

Oet. 

1,  1959 

64 

6  7 

Bell  Tel.  of  Canada 

.> 

MS 

CN 

Mar. 

L  195,5 

107', 

109 

BritiFh  C olumbia  Power .  *  . » . 

^  .  .  . 

6 

rn 

C.NL 

1.  196() 

96 

98 

British  Columbia  Power .  * . .  * 

5'., 

A4S 

CNL 

Mar. 

1,  1960 

100 

102 

Brit.  Col.  Telephone . . 

^  _ _ ^ 

A 

JD 

( :XL 

Dec. 

7.  1960 

100 

102 

Calgarv  Power  Co 

a 

AO 

CM, 

.^r. 

I.  I960 

9.8 

96 

Can.  Northern  Power  . ,  < . 

9 

MN 

CNL 

May 

1,  I9.5S 

OJ 

9.5 

Canadian  Light  &  Pwr.  (New) 

.8 

.tJ 

CL 

Julv 

t.  1949 

93% 

9.5 

Cedars  Rapids  Mfg.  ^  Pwr  . , 

_ _ 

.S 

.1.1 

CNL 

Jan. 

1,  1958 

108 

110 

Dominion  Teleeraph  A  .... 
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RAILWAY  AND  NAVIGATION  BONDS 


18  00 


6' ; 


.  o3  60 

II  Oo  13  un 
16 


I  Canada  Steamship.* 
i  (’anada  Steamshipa 
,  Canadian  Pac.  Railway 
Canadian  Par.  Railway 
(.‘anadian  Pac.  Railway 
Can.  Nat.  Rly.  «Dom.  Guar..} 
(’an.  Nat,  Rly.  (Dom.  Guar.> 
(%n.  Nat  Hly.  'Dom.  Guar.) 
French  Nal.  Slail  SS 


Abitihi  f’ower  Paper 
Acadia  Sugar  Refining 
Mberta  Pacitic  Grain 
\mrioan  Sale};  Book 
Amte*  Holden  Tire^ 
Atlantic  Sugar  R»*fin 
Atlantic  Sugar  Ref.  Debs 
Booth  Buildings  (Ottawa) 
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Canada  Cement 
Canada  Paper 
Canadian  Canners 
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(Canadian  CottonB 
Canadian  V'iekers 
Conaolidated  Inv 
(Consolidated  >*aper 
Con^riidalcd  Press 
Consumers  (»Ias'< 

Cosmoe.  Imperial  Mills 
l>Hv*ies,  Wm 
Dominion  Canners 
D*>minion  Coal 
Dominion  Rralt> 

Dominion  Sq.  (*orp 
Dominion  Tar  ^  Chem 
Poniiniun  Textile 
I  )*>nnac(.»}ia  Paper 
i  :aton  T..  Really .  .  .. 

I  amous  Hlai  ers 
.  ,  Federal  Grain  .. 

■  Erontenac  Breweries  .  .  . .  . 

•  General  Steel  Ware-* 

G(.od>ear  ('..lion 
(rreul  Lakes  Paper 
Hamilton  (k»ttons 
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4i.iii:it'i  A  A\«irii.  oiTri'i. 

Ednioiitiiii  —  Alberta  3  wool  pio- 
ridi  tiiiii  ia.-.t  .ve.ir  amounted  fo:  nearly 
4,000.0(11)  pounds,  the  iHfeet  official 
cstiiTiatr  being  3.988.000  pounds,  coni- 
parerj  with  (>nt.arlo'a  6.627.000  pound.s 
and  (■)!).  I'r.  3.778,000  pound*.  Last 
■j-ear  Alb.^r'a  had  416.900  sheep  and 
248,400  I.inibs.  on  farm  and  pasture. 
The  prop'-’  tirip  of  lamb's  wool  to 
the  1  00  .'"'0  pounds  total  teas  S69.0')0 
pound.' 
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COLORLESS  TONE 
CANADIAN  MARTS 
MEAGRE  TRADING 


Heard  in  the 

Board  Room 


DISTINCT  TURN 
IN  AFFAIRS  OF 
BURNS&COMPANY 

Profit  of  4451,572  Compares 
Witb^Loss  of  $46,698  in 


s  of  $46,698  in 
1932 


-  - !  AJOTWITHSTANDIXG  favorable 

G«"7»»y|thc  of  4451,572  Compare* 

Firm  But  ChMges  Largely  j  before  Congress  and  business  And  WttbXoss  of  $46,698  in  lllxlll 

Fractional  '  industrial  conditions  in  general,  the  1932  1/llJlll 

-  ( stock  markets  gave  a  negative  dis*  ‘  w  />< 

PRICE  BROS.  FEATURE  i  S^tot^^L^’^^sSeT^nd  MORE-STABLE  MARKET  lOI 

Both  Co^on  and  Prefwedj  uons”**  tu^Ver'^^nUnSld®^  Capital  Improved  to  ij 

Record  Good  Gams  —  Food!  pointingly  low  and  no  great  cnthu-  $2,006,024  But  No  Interest  ^ 

and  Brewory  Issue*  Strong  —I  purchase  of  stocks  was  ,  year  —  Capital  -  , 

Cement  Gain*  Ground  n,,njng  market,  which  in  re- 1  Stock  Revised  Cut  to  5 

I  cent  weeks  had  been  overshadowing  i  - - -  -  *•* 

With  volume  of  trading  on  a  mea- j  ^he  industrial  markets.  ran  into  'loronto  Bureau  The  Financial  Time" 
gic  scale,  the  Canadian  markets  weather,  and  considerable!  Toronto.  —  Burns  &  Co.  had  an 

were  more  or  less  col^orless  during  hjqujjjgyo^  developed,  apparently  as  operating  profit  of  S461.572  in  1933  CURRl 
'nr  ^fa r '  *  t  esult  largely  Of  the  action  of  the  I  in  distinct  contrast  with  the  loss  of 

jor  importance  being  few  and  tar  i  Toronto  Stock  Exchange  in  institut- i  516.698  reported  in  1933.  After  pro-  l  oronto  e 

between.  The  tone  of  both  markets  i  enquiries  regarding  details  ofividing  .5370.430  for  depreciation.  Tomnin 

was  generally  firmer,  although  many  qjj  junior  gold  issues  i  $31,796  for  iuterest  on  bank  loans 

In^pr  fractiona.ly  j  had  shown  unusual  gyrations  land  $11,000  for  income  taxes  and  *i^ah 

_  .  ...  1011  the  mining  section  taking  In  miscellaneous  income  the 


'fo,  of  CflDHda.  Ltd.,  annual  meeting 
'in  the  boa''d  room  of  the  Cnuartiau 
facific  Railway  Co.,  Windsor  Sln- 
;tion.  Moniical.  ai  .13  noon  34ih 
i  April. 

The  annual  meeting  of  sharehold¬ 
ers  of  interiiationR]  Mining  I'orp., 
will  be  held  at  Wilmington, , lie!.,  on  ! 
May  3rd  ai  I  p.ra.  j 


more  STABLE  MARKET 


Paid  During  Year  —  Capital 
Stock  Revised 

loronto  Bureau  The  Financial  Time« 

Toronto.  —  Burns  &,  Co.  had  an 


DISHER  STEEL 
LOSS  REDUCED 
AS  SALES  DROP 

Cut  to  $28,038  From  $51,234 
in  1932 — Working  Posi¬ 
tion  Strong 

CURRENT  YEAR  BETTER  I 


MODERATE  GAIN 
IN  THE  PROFITS 
I  OF  B.C.  PACKERS 

Shown  at  $108,290  as  Compar¬ 
ed  With  $81,021  in  Pre-  ' 
viou*  Year 

IN  BEm^iroSITION 

Excess  of  Current  Liabilities  Re¬ 
duced  to  $207,583  —  1933; 
Pack  Was  440,092  Cases 
Against  359,153  in  1932 

.\  moderate  gain  in  operating  pro¬ 
fits,  a  heavy  addition  l.o  deficit  ac-' 
count  and  an  improvement  in  wot  k  ^ 
ing  capital  position  are  the  chief  > 
features  of  the  annual  statement  of  , 


(^aiiieroii,  Poinloii  &  Merritt 

siF.MnKHS  romiNT**  sitM.h 

srocKs  noMis 

IfMJSTKI)  SKCl  Rl  TIES 

Oirccf  Hire  con*tcctions  to  Principal  Afrtrljrt , 

tl  Adriuido  Street  Wes^l  'roronlo 

Waverlev  4801 


between  The  lone  of  both  markets  r,.xcnanse  m  msuiui- ;  ?  o  oas  reporieu  in  1-133.  After  pro-  Toronto  Bur«»u  Th«  Fmnne.al  T.m«  features  of  the  annual  statement  of 

was  rcneralTy  firmIr.lltCiug™  S  fo/'^ioterP  ~  .harp  ,  British  Columbia  Packers.  Limited, 

issues  closed  the  week  fractionally  shown  unusual  -rvraTions  ifnrt'sit  non  curtailment  of  construction  during  j  for  the  fiscal  year  ended  Febiuao 

lower.  the  mlniSflect  on  WsUint  t’n  1933.  Disher  Steel  Construction  Co  28th. 

On  the  Toronto  market  food  and,  ?  ^  ip  ^  comply  had^Tieo'sTh'^  av^^able  fSr  operating  loss  of  $23,716  ini  Profits  before  depreciation,  inteT- 

brewing  stocks  were  mostly  strong,  1  i-m  r--p  p4p.i  .  i  \  °  ♦  5160.809  available  for  tjjg  ygg^,.  gnjej  December  31,  1933.  [  cst  and  taxes,  amounted  to  $108.- 

Lob7aw  "A”  registlrin”^^^^^  Groceterias.  bond  interest  as  gainst  loss  of  This  compares  with  loss  of  $26,851  290.  against  $81,021  in  the  previou.s! 

points.  George  W'eston  advancing  252  Continued  strength  in  shares  of  |  J>^86.8.jd  before  bond  interest  in  19o..  reported  in  1932.  After  providing'  year.  Depreciation  was  reduced  lA, 
and  Hunts  “A”  being  up  4.  Do-  Loblaw  Groceterias,  Ltd.,  gives  am-  no  ootul  interest  was  paid  54  978  depreciation  on  buildings  and  ,  5168,027,  against  $345,595  and.  with, 

minion  Stores  gained  a  fraction,  Ple  evidence  that  investors  are  not  ounng  ijjj  the  working  capital  po-  equipment,  and  taking  in  profit  of  interest,  lease  expenses  and  taxes, 
Canny  Farmer  was  up  1,  while  Con-  unduly  alarmed  by  the  Stevens’  in-  ®f  *on  o  the  company  was  mate-  jgjg  y,-  jucestments,  profit  totalling  $35,080,  made  total  dediic- 

solidated  Bakeries  was  off  1%-  vestigation  of  the  chain  stores  riau.v  improved.  surplus  was  reduced  to  j  tions  of  $203,107,  compared  with, 

Simnsons  preferred  came  out  on  the  which  will  be  made  in  the  next  few  ..  -'obn  Burns,  general  manager  of  $2g_o24  from  .$54,862.  Sales  in  the  !  5368.241.  This  left  net  loss  cf  $91,- 


*  V  >(■  * 

l.oblaw  Groceterias. 


solidated  Bakeries  was  off  114.  vestigation  of  the  chain  stores! fid-  .  and  loss  surplus  was  reduced  to  j  tions  of  $203,107,  compared  with 

Simpsons  preferred  came  out  on  the  I  which  will  be  made  in  the  next  few  -'ohn  Burns,  general  manager  of  $2g  824  from  $54,862.  Sales  in  the  {  $368,241.  This  left  net  loss  cf  $91,- 

.Montrcal  board  for  the  first  time  !  weeks.  The  chain  stores  are  or- company  states  that  improve-  fj^t  quarter  of  1934  are  stated  to  |  817,  down  from  $287,219. 

since  early  1933.  being  up  63’4  ,  ganized  and  cam  present  a.  strong.  '®  duo  to  the  fact  that  there  jjave  shown  considc/able  improve- |  Deficit  balance  as  of  February  38. 

nnint=  frnm  the  last  .sale,  which  was  defCDcc  Of  their  value  in  the  com-  "®®  d  tairiy  stable  market  through-  f  m-i-j  „  ti  qai:  ots  Prom  this  lias 


points  frora  the  last  .-ale,  which  was  |  defence  of  their  value  in  the  com-  "®® fairly  stable  market  through-  ment.  ^  1933  was  $1,946,978.  From  this  has 

at  7.  ;munity.  The  reason  for  the  activitylout  the  year  on  all  products  handled  volume  of  business  done  bv  the  been  deducted  $87,126.  tran.sfei red  j 

Brewing  i'orp.  advanced  3  points ;  in  Loblaw  shares  is  not  ’  ^JevaUinc  'fn^he  company  was  27%  iess  than  that  from  contingent  reserve,  leaving  $1.- j 

during  the  week  and  Cauad.-t  Bud  ately  apparent  unless  it,  is  m  he  gjo  There  has  been  written  oltj 

and  Walkcrville  Breweries  both  re- 1  ued  improvement  in  sales  and  Pro-I^  three  j cars  durin^  business  and  83%  under  the  busi- i  for  properties  abandoned  .or  sold. 


WE  TAKE  PLEASURE  IN  ANNOUNCING  THE 
ADMISSION  TO  PARTNERSHIP  OF 

MR.  THEODORE  M.  STERLING 


WHO  HAS  BEEN  ASSOCIATED  WITH  THE 
FIRM  FOR  THE  PAST  ELEVEN  YEARS 

WATT  &  WATT 

e<t4bhili(4  UN 
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WINNIPEG  GRAIN  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
NEW  YORi;  CURB  (ASSOCIATE) 

S  JORDAN  STREET  -  TORONTO  - 

T.  C.  «  WArr  C.  H.  WAIT  p.  ».  VlifcABLIU! 

A.  W.  WILSON  W.  U.  CHPISn*  O.  S.  AfKIMS.  JR. 

THEODOFW  M.  SreRLINO 


gistered  fractional  gains,  while  Can¬ 
ada  Malting  was  up  3*4  points  for 
ihe  period.  in  Montreal.  National 
Breweries  was  fractionally  higher, 
and  the  preferred  stock  came  out 
lip  1’4- 

The  distillery  issues  all  closed 


fit.-i  of  the  company. 

^  torie.s'^in  I'elation^to  its  cmri-cn'r  v^^^  general  expense  wa.s  reduced  by  |  sale  of  allied  company  shares,  $33,- 1 

<  onsoUdated  Paiter  umrV“bu.si'ne'sl’“whi1^^^  f'  oin  the  1932  icvel.  As  a  re- !  652  a  total  of  $I  125,872  and  after 

Idle  .“ince  last  October,  the  Foi  l  output  of  the  company's  products  iu  ®b't  of  this  reduction  operating  loss  j  adding  net  loss  of  $94,81 1,  deficit 
Alfred  mill  of  the  I'onsolidatcd  the  domestic  market  showed  only  a  '®  less  than- in  1932.  Smaller  ;  balance  at  the  end  of  the  .year  was| 

Paper  Corp.  at  Port  Alfred,  Quo. .'small  increase  in  tonnage  the  differ-  Provision  was  made  for  depreciation  '  $3,380,451.  Profit  and  loss  account^ 


lvalues  declined  steadily.  The  com¬ 
pany  entered  1933  with  small  inven- 


ith  small  inven-  'b®®®  Of  1930.  Administrative  and  1  $1,102,219.  and  provision  for  loss  on 
its  current  v til- I  S®bcral  expense  was  reduced  by  ■  sale  of  allied  company  shares,  $23,-] 
While  the  total  from  the  1932  level.  .\s  a  re- !  652.  a  total  of  $1,125,8(2.  and  after 


the  week"  lower,  Walker  being  off  "  resume  operations  .on  Aionday,  cnce  in  income  is  state 
2*4  points.  Distillers-cSagram  off  1,' April  16lh.  with  abotit  325  men  atjstraic  clearly  the  impre 


tonnage  the  differ- 
1  stated  to  dcnion- 


since  fixed  assets  have  been  depre- i  figures  compare  as  follows: 


improvcnicni  that  chilcd  by  yOf/c- 


Working  capital  position  was  im-j 


and  Canadi.an  Industrial  Alcohol  '  work.  George  .tf.  .McKee,  assistant  tomiay  be  expected  under  stabilized  I  Working  capital  is  down  10  $78,- 1  proved  by  a  rcducUon  in  current 

down  ®4,  while  the  "B”  was  off  *4-  the  president,  has  announced.  Open- : conditions  even  though  the  price  i586  from  *99.834.  a  reduction  of  $21,-  j  liabilities  to  $1,508,429.  irom  $l,19a,-. 

On  the’ Montreal  market  the  power  I  ing  of  the  mill  was  in  accord.ancc  margin  is  small  when  l  ompared  ;  248  chiefly  accounted  for  in  smaller  |  736,  while  current  assets^  were  $1,-. 

.stocks  showed  a  firmer  trend.  bu’J  with  a  plan  laid  down  by  company:  with  normal  ycar.«.  ;  holdings  of  Dominion  of  Canada  j  300,816,  against  $1.271,7.36.  Toe 

gains’werc  largely  fractional.  Mont- '  officials  last  fall  and  was  precipi-i  Chief  bright  spot  in  agricultural  '  bonds  which  are  show  n  at  .$20,929.  ;  debit  balance  was.  ihcrcfcte,  reduc- 

real  Power  advanced  ®4.  and  Cana-  tated  also,  it  was  pointed  out.  by  in- 1 activities  in  1933  was  the  improve- '  Cash  is  shown  at  .ll.SOt  ;  accounts  ■  ed  to  $207,383.  from  $281,000.  This 
dian  Hydro-Electric  preferred  was'  creased  demand  for  paper.  Two  of  raeut  in  export  market  for  bacon  as  'receivable  at  $24,048  and  inventories  I  was  due  mainly  to  an  increase  in 

lip  2t/s.  the  mill's  four  machines  w-ill  be  put  .  a  result  of  the  agreements  made  at  I  at  $14,338.  Current  liabilities  con- [  inventories,  sold  under  firm  cou- 


Thc  Montreal  Curb  market  pro-  to  work 


vided  one  of  the  week's  features. 

Price  Bros,  common  and  preferred 

both  registering  substantial  gains  on]  shares  of  Brewing  Corpora-  bacon  hogs  increased  100%.  jlows:-  I  H.  R.  Mac.Miilan.  president,  in  his 

fairly  active  demand,  based  on  7* '  tmn  which  have  been  left  more  or!  Luring  1933,  operating  expenses  'report  to  shareholders,  says  in  pan, 

pons  orum  S’ to  thL  own  devices  fr^^  Lt^i..  a  subsidiary,  uovioi  |  ^s  follows: 

rates  bidding  for  tontiol  7  the  recently  given  evi-  further  reduced  while  the  vol- I  "The  pack  in  1933  was  410,092 

(  ompany  are  ®®''775  on  negotia-  of ’obtaining  better'  sponsor-  omc  of  butter  production  and  the  !  Working  oapUdi  .  .  »78,58o  t  99,834  i  cases  as  compared  with  339,1.33 

,'l?mnrn^i<ie  ^  The  comm'ou  stock  ®l9'P  'o  ^1*6  past.  The  com-  ®oiount  ol  distributed  was]  pixed  assets  remain  approximate- '  oases  in  1932  and  105,546  cases  in 

vvTB^iin''i's.  for  the  week  while  the  pany  stands  to  benefit  very  greatly  niamiainc^.  I  here  was  a  decrease  jjjg  game  as  in  1932  at  $233,683  [  1331.  The  sockeyc  pack  was  down 
was  up  39s  lot  ine  wees,  wuuv  I.e.  r _ .  _  _ .  .  (ieniillirl  for  re  rienm  (  nnuelirf.  '  '  .  .  .  .  ■ _ ... _  =  n  o  n...ril,l  f-jili.vr.  en  ihe 


¥  ♦  » 
Brewing  t'orporaMon. 


a  low  point  iu  Jimuary  and  Fcb-‘sisi.  of  $11,036  in  accounts  payable  tracts  to  $1,062,881,  from  $991,061. 
ruary,  1933.  hut  improvement  started  ;  and  .$1,658  in  accrued  ••harpes.  Comparative  working  capital  fig- 
in  .March  and  in  a  short  time  price  : Working  eapiiai  position  is  as  fol-  pres  follow  herewith: 
of  bacon  hogs  increased  100%.  jlows:-  H.  R  Mac.Miilan.  president,  in  liis 

Durinc  19:!:!.  nnerMtinr-  «>vnon<rK  I  I9U  i9i>.  report  10  shareholders,  says  in  pan. 


i  as  follows: 

I  "The  pack  in  1933  was 
478,580  t  99,834  i  cases  as  compared  w  ith 


Direct  Contact  with  Three  Markets 

MonUcii  •  Toronto  •  New  York 

With  our  enlarged  private  wire 
system  and  quotation  tickers, 
we  are  fully  equipped  to 
render  ropid  service  in  the 
execution  of  mining  business. 

Jones  Heward  &  Co. 


Mowtf  at  Stock  Fichonf* 

MONTREAL  OFFICE 

249  St.  James  Stroet  West 
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Monfrooi  Curb  Mark*' 

TORONTO  OFFICE 

38  King  Street  West 
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hand  Celanesc  preferred  gained  4  tor  The  preferred  stock  carries  a  .$3.00  •  i ,  m  ,>  ..  ,,  - - -  ■  •  ■ -  - 

the  week,  while  Penmans  came  out  cumulative  dividend,  and  is  c-x- , ,  “*^7®  s^fes  that  the  Plains  unchanged  at  *10.974.  Sur- 

uu  2.  Canadian  Cottons  preferred  i  changeable  for  ooiumon,  at  any  7  commodity  prices  and  also  ]  ,jg  previously  suited,  is  $26,- 

made  its  appearance  off  2  points  '  time,  on  the  basis  of  2*.i  shares  pf  The  xolume  of  business  appear  to  be 

irom  the  last  sale.  'common  for  one  preferred.  j  upward  and  if  this  continues  the  ,  

Construction  and  steel  stocks  were  I  ¥  coqipan.v  will  have  to  finance  larger  ;  ^ 

senerally  stronger,  the  Cement  is- 1  ('has  Gnrd  i  Co  and  higher  priced  inventories  and  //I  £  fltS  ISSUC 

sues  featuring  with  a  gain  of  1  point  i  more  working  capital  will  be  requir-  | _ 

on  the  common  and  4*2  on  the  pre-  ‘he  approach  of  warmer  weather,  cd.  i 

fcri-cd  Gvpsum  and  Steel  of  Can-  "'hen  consumption  of  soft  drinks  included  in  current  assets  is  cash  j  Canada  Steamships  Head  is 
ada  both  gained  *>.  Dosco  -B ’  ,  normally  increases  is  of  special  in-  $118,154,  up  from  $102,540  iu  1932;  I  Hopeful  for  1931 .  2 


ume  of  business  at  present 
levels.  .Mr.  Burns  states  ih 


price  ion  „f  preferred  shares  re- I  neciions.  The  sale  price  of  the  com-  _ 

'  i  mains  unchanged  at  *10.974.  Sur- ,  pany’s  products  has  increased  sonic- 
®*®®  i  plus,  as  previously  suited,  is  $26,- j  what,  but  the  cost  of  raw  fish  has 
to  be  increased  more  rapidly.  The  con-| 


In  This  Issue 


fcri-cd  Gvpsum  and  Steel  of  Can-  "'hen  consumption  of  soft  drinks  Included  in  current  assets  is  cash  j  Canada  Steamships  Head  is 

ada  both  gained  *2-  Dosco  -B ’  ,  normally  increases  is  of  special  in-  $118,154,  up  from  $102,540  in  1932;  I  Hopeful  for  1931 . 

was  up  ®s.  while  Steel  preferred  was  .  terest  from  the  standpoint  of  Char-  accounts  receivable  are  shown  at  !  Winnipeg  Electric  and  .Maniio- 

iip  a  point.  Automobile  and  equip- I’es  Gurd  &  Co.,  the  pioneer  firm  in  $959,422  after  providing  $345,302  for  ba  Power  Reports . 

ment  issues  aEo  showed  strength, '  the  development  of  this  business  on  bad  and  doubtful  debts,  in  1932  ac-  .Montreal  Pow  er.  $Vesi  Kootc- 

Ford  "A"  being  up  ®4-  Pressed  Met- 'a  large  scale  in  Canada.  TVith  sev-  counts  receivable  were  shown  at  nay;  Other  Utilities . 

als  up  1*,i.  and  Goodyear  Tire  up  2.:eral  casualties  among  the  ranks  of  $1,134,761.  Inventories  are  up  to  $2.-  More  Interest  Shown  in  ijorpor- 

Goodycar'preferred  came  out  up  :j’2  the  smaller  producers,  competition  008.108  from  .f  1,:)20.021.  Current  ation  Bonds . 

points  on  the  Montreal  F.xcbange.  |  in  this  field  is  expected  to  be  less  liabilities  include  bank  indebtedness  :  Investment  B.  &  S.  and  Iniei  - 

t'anadian  Car  common  .gained  "i  -n  acute.  There  are  also  hopes  of  a  of  $697,564  as  compared  with  $720.-!  City  Baking  Reports . 

Montreal.  _  reduction  in  the  tax  on  sugar,  which  762  in  1932.  ’I'radr  bills  and  ac-  i  B.  Will  .Not  Default  on  Bcuid 

Outside  of  Price  Bro.=:.  changes  has  proved  a  considerable  burden  ' counts  payable  are  up  to  $288. -592  '  Obligations . 

among  the  paper  group  were  largely  on  earnings,  in  view  of  the  difficul-  from  $150,096.  i  Summary  of  Corpoiaiion  Re¬ 
fractional.  the  other  exception  be-  ties  in  the  price  situation,  which:  Fi.xed  assets  arc  earned  at  $11.-  suits  in  1933  . 

ing  Howard  Smith  preferr^.  whicn  ntade  it  necessary  to  abscro  this  728.589.  General  re.sei  ve  for  depre-  I  si  Utwrence  Paper  and  Acadia 

was  off  3  for  the  week.  Oil  stocks  extra  expense.  With  the  industrial  ciatioii  is  up  to  $2,183,112  from  $2,-'  Sugar  Reports 

were  erratic  with  B.  ^1  and  conditions  showing  distinct  signs  of  261,768.  Investments  in  and  advan-  i  International  P.  &  P.  and  For- 
Crown  Dominion  unchanged,  nu-  betterment,  a  suhstamially  larger  ces  to  subsidiary  companies  are  up  j  eigu  Investment  Reports 
pertal  Oil  and  McCo!I-I; rontenac  mi  .  sales  volume  is  c.xpoered  in  the  to  $1,748,516  from  $1,597,666  and  '  Buvers  in  .Market  Again.  West 

an  eighth,  and  International  J  etc  .ip  coming  season.  prepaid  expenses  are  up  to  $138,478  Renorts 

point  and  .Supertest  ¥  ¥  ¥  from  .$129, no.  Includod  in  liabili-  Canadian  Rail  Freight  at  l/tw 

The  bank  stort..  o.ked  >.  L.  Opinions.  tics  arc  mongagc.s  and  agreemeats  M.ark  for  1933  . 

higher  7i(^rpd'''  Standard  Statisiie.-  arc  of  ihe  of  sale  at  .$126, iGh;  fir.st  mortgage  Associated  Breweries  and  Gen- 

price  cnangCft  t:  j.  opinion  that,  over  tlio  longer  i*^r:n.  bonds  and  unpaid  inierCsSt  amount-  nroi  T?<innrtK 


what,  but  the  cost  of  raw  fish  has  Unlisted  Canadian  Stocks 
increased  more  rapidly.  The  con-j  Supplird  b.v  Cameron.  Pointon  &  Merritt, 
tinned  low  sale  price  of  the  cheaper]  industrial  Toronto. 

grades  has  increased  their  con- I  Acme  Glove  pref.& bonus eom  13  00 

sumption.  The  future  profits  of  tiie  j  J^an  NTtioL?forp‘'''‘ 29  So  io 

company  depend  considerably  upon  |  b.c.  Pulp  &  Paper  7‘  r  pref.  7  50  9 

a  rise  in  asalc  price  of  the  cheaper*  6' v  p^f  «  2>  7. 

I  J  t  •  I  4.11  Canada  4:  Dom.  Sugar  eom  43  hO  45 

I  grades  which  are  Stiil  selling  below  Canada  Packers  7^t,  pref  100.00  102 

i5a]ue  and  below  the  level  of  profit-  Canada  Packers  com  43  00  45 

:  able  production.”  Cana.3a  Wire  &  Cable  6',' , 

I  - — - -  '  - -  Can.  West  Nat.  Gas  pref  86.00 

oKUKlKo  Lmtio  fia‘minr;!s.*p'r^-‘"  : 

.  A  A  MM  Canadian  WestinKhousc  40  00  48  i 

AGAIN  INCREASE  '!"!  «, 

__  _  .  _  .  I  •tofa.  Divemified  Stand.,  pref  1 1  00  (3  ' 

AA  1  I  Copeland  Flour  Mills  L’nita  4  00 

Montreal  Exchange  Member  j  i^uin.^Foundrica  *  steci  ^ 

Borrowings  Up  $1,328,351  I  Dorn.  Foundries  &  Steel,  com  8  00  9  : 

I  Bont.  Manufacturers,  pref  tifi  00 

m  iviarcn  Ilunlon  Tire  nref  (id  nn 


w.  p.  Hicjcjey 


J.  R.  DONALDSON 


>.  f.  Opinions. 

Standard  Statisiie.'  ate  of  liie 
opinion  that,  oxer  the  longer  tt-r;n. 


-cr  ces  to  subsidiary  companies  are  up  j  oigu  Investment  Reports  .  . 
flic  to  $1,(48,516  from  $1,597,666  and  '  Buyers  in  .Market  Again.  West 

prepaid  expenses  are  up  to  $138,478  Reports . 

from  $129,110.  IiuTudod  in  liabili-  Canadian  Rail  Freight  at  l/ow 
tics  arc  mongagc.s  and  agreemeats  M.ark  for  1933  . 


,  Borrowings  Up  $1,328,351  I  Dorn.  Foundries  &  Steel,  con 

■  Oom.  Manufacturers,  pref 

i  ***  March  ituniop  Tire  7'5,  pref 

.(  _ _  Kastern  Dairies,  pre* 

!  .  1  o.  1  CL  Federal  Grain,  pref  ... 

i  he  Montreal  Stock  exchange  |  Freiman,  a.  j  .  pref 
•^.reports  that  collateral  borrowings  of '  Kievator &  Transit 

'members  firms  totalled  $20,211,814  , 

6  on  March  31,  1934.  1  his  compares  Guelph  Carprt  6' pr.d 

with  loans  on  securities  amounting  I  Highland  Oairy  7'  ;  pref.  * 

6  to  $18,883,463  on  February  28  je- 1 


HICKEY, 

DONALDSON 

&  CO.  Members 

MONTREAL  STOCK  EXCHA.NGE 
MONTREAL  CURB  MARKET 

Royal  Bank  Bldg.,  Int  Notre  Dame 
MONTREAI, 

HArbour  4271 


DIVIDEND  NOTICES,  ETC. 

Montreal  Tramways  Company 

IHVIDtM)  >0TK  K. 


of  sale  at  .$126,159;  fir.st  mortgage  Associated  Breweries  and  Gen-  |  presenting  a  gain  of  .$1,328,351  for  |  investment  Foundation  Units 


bonds  and  unpaid  iniercsi  amounl- 


tt  IS  probable  that  ilie  mere  pto.s.sure  'og  to  *7,532.: 


of  funds  seeking 


'Ihc  reduction  in  ;iaieil  value  of 


era)  Investment  Reports  . .  . 

Water  Power  and  Other  Power 
iu  '  anada  . 


:  'the  month.  investors  Royalty,  com 

I  In  the  following  table  i.S  given  the  MV7ie^"ardens  pref.  A- 
7  I  monthly  loan  figures  back  to  October  Bonus 
,31,  1931,  when  thev  were  first  made  Mwsey-Hams.  prpf 

.  *  National  Grocers.  Com 

j^’pUDiiL.  North  American  Trust  19.53, 


Spring  Song 
IS  A  Surf  Song 

With  our  lazy  Sun  Decks  as  first 
balcony,  the  sea  for  a  stage,  and  a 
backdrop  of  clear,  blue  sky,  the 
breakers  are  putting  on  a  con¬ 
tinuous  show  for  all  our  spring 
guests.  To  every  one  attending  the 
performance  we  offer  a  complete 
program  for  a  sparkling  spring 
bolidav.  With  the  beach  at  our 


operate  to  cause  higher  price.s.  Dib-  capital  stock  as  at  .lanuaiy  1st  193t  I  interest  Sustained  in  Silver  as 
crimination,  however,  should  i,e  ex-  was  $1,299,300.  This  includes  sub-  ‘  • 

creised  in  directing  new  fumis  into  ,  sidiai  y  investments  *765,068,  other  |  ^  information  for  In- 

(luirin.g  Subscribers . 


selective  situations. 

In  the  opinion  of  .\lood>  s  Inve.'t- 
ors  Service,  the  action  of  tlie  market 
would  indicai.t  tlmt  a  pattern  has 
been  formed  and  that  the  lows  of 
the  past  few  weeks  will  i.oi  be 
broken,  even  tliuugli  the  near  term 
outlook  is  somewhat  uncenain.  Be¬ 
cause  of  the  magnitude  of  pro’ojibie 
inflation,  the  longer  term  outiooi;  i.i 
favouralile.  and  liie  full  amo'Kit  of 


'investments  $1  46,198.  elimination  of 
deficit  less  cancelled  interest  $335,- 
'369,  increase  in  dcpreciiiiion  $2,516.- 


October,  3 


Ex  1)0 ft  Bank 


Canadian  Trade  Index  For 
1934  Ready  for  Distribution 

Tlte  1934  annual  edition  of  tlie 
Canadian  'I'rade  Index,  published  by 
the  Canadian  .Manufacturers  Associa- 


one’s  cash  resources  slioulu  bt  in-  lion,  is  now  ready  for  distribution. 


I  vested  in  .st.ock.s.  A  special  leatiirc  of  this  edition  is 

I  —  —  the  inclu.sion  of  a  60  page  .special  ex- 

j  With  pio-pccts  for  furihei'  Iiu'i-  Pnrt  section,  provided  by  the  depart- 
•nes.s  improvement  ahead,  pm  dulses  'I'C"'  trade  and  commerce  of  the 
of  hand-picked  is.sucs  should  be  tin-  Hominion  Government.  In  addition 
dertaken  on  recessions,  according  to  i  details  oi  contents  include  an  alpha- 


dertaken  on  recessions,  according  to  i  detail; 

Fitch  Investor’s  Service.  The  peak  dn'cctory  of  Canadian  inanu- 

of  the  Spring  trade  upturn  lia,->  ;,el  factiirers  with  addresses,  branches, 
to  be  leached  ami  indications  point  i  representation,  trade  marks 

10  a  less  than  seasonal  summer  let- ^  brands,  a  directory  classified  ac- 
riown.  1  cording  to  articles  made  and  a  dime-  ' 

_  i  tory  of  exporters  of  agricultural  pro- 

Brookmirc  see  no  rea;.oD  to  clis- i ....  .u  ..  a;  „ 

iiui'b  invesimonis  as  tir.si  ouariei  -r  Lv 

earnings  reports  may  very  well  pro-  .i-^  nn  i  Tin.nHcr 

,i  ..  /  ‘  .  users  ID  Canada  iina  abroad  incliitdes  v 

A  de  the  incentive  for  an  extension  ,  departments  of  manufacturers.  I 
I  of  Ihe  markei  advance.  merchandi.sing  oi  ganizations.  etc.. 

I  .  lists  of  manufacturers  in  any  line.  .B  :. 

I  lie  Irader  in  ban  oiis  points  pjanning  sales  eampaigns,  revising  '  Hr. 
out  that  It  seems  i;ouservative  to  mailing  lists,  finding  new  prospects.  I  J'  ' 
took  foi-  a  coniinuutiou  of  fluctua-  pujchasing  agents  and  departments  ( i,',' 

I  rions  Within  the  tops  of  ./illy  19.,o  qj  public  utilities,  retail  and  whole-  u.,; 

'and  February  1934  and  the  lecent  .sale  houses,  manufacturers,  engineer-  J 

.March  bottoms,  until  one  of  three  jpg  firms  and  government  depart- , , 
i  tilings  liappcDs:  tl)  the  outlook  for  pifc,.fs.  it  gives  information  on  Car.-  < 

! corporate  earnings  improve.'  very  adian  source  of  supply  and  show'  <  • 
markedly,  (2|  the  Stock  Exchange  head  office  of  any  concerne  branch  j 
‘regulation  bill  is  disposed  of  as  a  offices  and  cable  address. 

(market  factor  and  (3)  the  Govern-  ._  -  -  i. 

mciit  takes  some  new  steps  along  the  ANNUAL  MEETINGS 

iullationary  path.  ,  i.uiiioiis  IMniers  tdr- 


doot,  and  game  rooms,  squash 
courts,  dances,  music  and  varied 
entertainments  right  here  in  the 
hotels,  you'll  have  no  time  for 
boredom.  Outside  there's  golf, 
tennis,  riding,  and  a  Boardwalk 
lined  with  fascinating  shops.  If 
you  prefer  relaxation,  we  know  of 
no  pleasanter  ways  to  find  it  than 
basking  in  tlie  salted  sunshine  on 
our  broad  Ocean  Decks,  effacing 
fatigue  in  our  modern  health 
baths,  or  sinking  into  profound 
sleep  at  niglit  to  the  slow  rhythm 
of  the  sounding  surf  ....  And 
our  chef  lias  a  way  with  food  that 
IS  wonderfully  refreshing.  Write 
for  reservations.  Moderate  rates. 
American  and  European  plans. 

Leeds  and  Lippincott  Company 

Chalfonte- 
Haddon  Hall 

ATLANTIC  CITY 


'  ain  See  Lower  Vields  . 

'  .Mining  ls.guc.s  Easier 
Early  Strength 
(  on'iilidated  Smelters 
I  Reflects  Better  Times 
i  Mining  Corporation, 
mac;  Ollier  .Mine.=!.  . 

:  'I'he.  '  a.se  tor  the  .liinio 

I  I '.'ties . 

I’Kin  or.  Chibougatnaii, 

'  (.11  tier  .Mines . 

I’tiiivi'.ill,  NA'hii.e  EagI 

Ollier  .Mines . 

.New  Activity  in  AIbci 
Ei'  Ifi.s  Assured . 


.s  a.s  to 

1  1 93’J 

March,  4 

'25,57.5,685 

Jnsiir- 

April,  7  . 

'2’2,758,561 

10 

May,  5  . 

18,9‘2’2.577 

June,  '2 . 

15,139.386 

at  Bril- 

July,  r  . , 

13,865,523 

IU 

August,  4  . 

13,020,454 

After 

September,  1  . 

13.774,017 

1 1 

October,  6 . 

14.1 15,852 

Repori 

November,  3 . 

13,993.031 

1 1 

December,  1  , 

13,817.709 

'I'dwa.g- 

1 1 

-1933 

January,  5 

13,796,061 

r  (Rild 

F'ebruary,  2 . 

1:1,606,351 

March,  2 . 

13,4:11,614 

811(1 

'■ 

April,  6 . 

12,864.298 

.May,  4 . 

12,501,41 1 

le  811(1 

*  - 

June,  1  . 

12,921.7.'13 

July,  6  . 

14,788,135 

rla  Oil 

I.J 

Julv,  31  . 

16. 192,. 585 

1 1 

.^ugust,  31  . 

16,627,421 

September.  30  . 

1 7,585,3:10 

Price, 

October,  31  . 

17,247,065 

1 1 

November,  30  . 

17,227,466 

he  Se- 

December,  30 

18,062,938 

North  .American  Trust  IS.'iS, 
North  American  Trust  l96.')-6 
•$>) 4,991 , 1 45  Provincial  Paper  T%  pref 
Reliance  Grain,  pref 
_ _ _  RoI»inson  Cons.  Cone 


j  Standard  Fuel  pref.  &  l),>nus 
•  United  Grain  Growers. 

'  Western  Grain,  pref 
Wood  Ales.  &  .lamer,  pref 
:  Trust  A  lx>an 
I  Kritish  Mortgage  &  Trust 
Capital  Trust 
‘  Chartered  Trust 
I  London  &  Western  Trust 


Security  Loan  A  Savings 
Traders  Finance  "A"  pref. 
Trust  &  Guarantee 


Brooktuirc  see  no  rea;,oD  to  dis-  i 
!  lui’b  invesimonis  as  first  ouariei 
earnings  reports  may  very  well  pro¬ 
vide  the  incentive  for  an  extension 
jof  Ihe  maikei  advance. 

I  "i  Ik-  Iradei  ''  iu  Bari  oiis  points 
Out  iliat  It  seems  conservative  to 
look  foi-  a  eoniinuutiou  of  fluctua- 
I  lions  Within  the  tops  of  .luly  1933 


ity  .\Iarkets . 

Investors'  liide.v. 

»Suj<«r.  4  Doni.  Brid^^r 
Breweries  7  »  Int.  P.  and  W 
os  .  .  3-9  1  Inter  City  Bak 


•lanuary.  31  18,073,812 

Kebruarv,  28  18,883,463 

March,  31  20,211,814 

The  foregoing  figiTres  do  not  include 


SteaiDshijJ; 
Xirway,' 
\ll.  RIy  .  . 


mciit  takes  some  new  steps  along  the  .  ANNUAL  MEETINGS 
I  iullationary  path.  I  Eanious  I’lajers  <'Hnadi.iii  Idr- 

||(oriilion  I.iinitt'd,  annual  ni(-eiiiig  ic 
I  Second  5  P.C.  Dividend  I  Room  1200.  Royal  Banif  Building. 

PI  II  C  r  s  I  Toronto,  16tli  April,  at  12  noon, 

.  Lyall  dc  oons  tstate  >aHoiial  ISrewcries  Md„  annii.il  i 

-  mectiiig  at  990  .Notre  Dame  .''t.  \\  c  ;  i 

Announcement  is  made  by  Gooige  xiontrriil,  25ih  .April,  at  12  noon.  ' 

S.  Currie,  liquidator  for  P.  Eyall  &  St,  Ljiwreiici*  ( Orpnralioii  l.ld,. 
sSons  Construction  Co.  Ltd.,  in  li  annual  meeting  at  lO.'jO  (■:iii.'id;i  '  ( 
i  quidation  of  the  payment  of  a  second  incut  Bldg.,  .Monii'cal.  26tli  .Abril,  j 

interim  dividend  of  5%  to  creditors  at  12  uoon.  Special  general  iinet-  , 

lot  the  bankrupt  company.  ing  at  1 1.45  a.m.  ' 

!  This  dividend  of  5%  will  make  a  The  .annual  g(  iicrai  meeting  of  j 

I  total  of  10%  paid  on  the  P.  Eyall  shareholders  of  Hiiiiiig  Corp.  of  i  nn-  i 

land  Sons  estate,  an  initial  dividend  ada.  Ltd„  will  be  held  at  Toionio,  oa  ' 

[of  5%  having  been  declared  and  paid  May  9th,  at  12  o’clock  noon.  [ 

lin  .lanuary  of  this  year,  l  oiisulidntrd  Mining  and  Smcltiim  | 


and  Disl  .  4  ;  Langley  Ltd.  .  . 

••  and  Co.  •  I I  Loblaw 
.’an  9  London  Life 

F’ackets.  .  I^Man,  Power 
I'ackers  .  I  Mexico  I.,  and  P 
Steamships  -  j  Mc.xico  Fram. 
\irway.'»  9.  M.  ||.  p» 

\!l.  RIy  Nat.  Tel.  and  lei 

I'ar.  .  .  .  19;  Paramount  .  .  . 

I  or.  Inve.vt.  3  '  F*hot<j  Ln;2r.  . 
Bakene-.  -f  9,  St.  Lawr.  P.tper, 
Ins.  Shares.  9!  .*^*.  Lawr.  Corj>.. 
Curd  I Siinpoons 

til  Pete  3  of  Can, 

Paper  Ibj  Third  Can.  Inv.. 

Smelters  M  .7  rusts  an<J  Cuar 

1.  Press.  3  j  \T  eat  Kooten.iy 

*r  Steel  Ih  V.  jjj/  Fblcctric 

tliniiig  iind  Oil  Conipunics. 

■1(1  C.olH  .  1 2  ’  M,-.'., .  .  .  , 

.  lac  I  ^  Mill  obic  .... 

.1  .  It  'hKlrii/’.jc  RfiJ  I... 

If  ...  9  .Ml  r. cod  Cockah  . 

M-t.iU  .II  M-tpIc  L.raf  .  .  , 

jf>f!  s  Ldl.e  M  Miller  hi'IcpeiKj. 


I  2  O  Connell  Gold 
I  3  Palkhil)  .  .  . 

I  3  f  'luneer .... 

9  Poimdoiakcr  C. 


Bond  and  Sh  3  i  loans  On  foreign  securities  but  only 


f  -»  oo  \at,ional  Life  25' f  paid  .">5  Oi 

Sovereign  Life  2.5''t  paid  16  Oi 

18,073,81‘J  SunIJfe.  47.5  0( 

18  883  4H3  Western  .Assurance  21  0« 

20[2rE814'  - - - 

vot include,  New  York  Curb 


I  .NO'I’fCE  is  hereby  given  iha:  s 
;  dividend  of  TWO  DOELARS  AND 
a  !;" I  twenty- LIVE  CENTS  ($2.25)  per 
:i6  uo  shttre.  for  the  (tuaricr  ending  March 
7oo''’'®’’  '^'’E  has  been  declared  unoii 
.v  70  the  paid  in  Capital  Slock  of  the 
IConipany,  to  Shurch.oldcrs  of  recor.l 
TA.'tj'OO  Thursday,  the  olh  day  of  April. 
.■,,00,1934.  at  I  o'clock  p.m..  and  payable 
2  00]  on  Satui’d.iy.  the  14th  dav  of  April. 
^''":19::4. 

0  00  ]  ^''der  of  the  Board. 

PATRICK  DU  BEE 
Secretary-Treasurer, 
iukt;  I  March  19ih.  1934. 


to  00  12  00 

7  00  It  00  Phocniv  Sue  .  .  , 

18  ."ifl  22  00  .Do.,  prof 

1’itney  Bowed 

13.7  00  140  00  Pure  Oil,  6  prof. 

47  00  70  00  Sisto  Finance 

07  00  70  00  S.  Cal.  Kdia..  pref.  M 

40  00  43  00  Stan(tard  Oil  Ind 

17  00  10  00  Standard  Oil  of  O. 

I  40  I  77  Stutz  .Motor .  . 

87.00  Swift*  Co. 

IO|  00  Swift  International. 

40  00  Technieotor 

38  00  41  00  Texon  O.  *  I, 

Tran((  Lux 

430  00  Transcontinental  Air 

74  00  .'.8  00  United  Founders  Corp 

127  00  130  00  United  Gas,  prof. 

87  00  United  t>.  &  P.  .A. 

70  00  76  00  Do.,  cv.  pref 

330  00  United  Shoe  M 

270  00  Utility  P.  &  I,. 

327.00  240  00  Do.,  vte.  B 
16  00  18  00  woolworth  Ltd. 


'  '  borrowings  of  members  of  the  Mont-  i 
IQ  real  Stock  Exchange  on  Canadian  i  Aluminum  Co.  Amer 

2  I  securities  and  not  those  of  other  ex-'  Do.,  pref 

chamies  in  Canada.  Nor  <io  the.y  ,  B 

*;  include  the  borrowings  ol  bond  Amer.  Koundor« 

4,  I  houses  or  bond  affiliates  of  stock  |  Amor.*Gas  &  Kleitric 
0  j  exchange  members.  Amir.’Laundry  m 

A  ]  _  .  —  .  (-1  i  Amer.  Superpower  . 

*  1  Rossiter  Resigns  rrom  Associated  c.as 

'»  .  ,  —  „  ,  Atlas  Utilities 

'  Presidency  bt.  Lawrence;  ‘‘nM«'’<'nni 

7  ^  !  (  cnlral  Statos  hdoc.. 

3  .  j  (Cities  Sorvico 

>  I'h’ucsr  Rossiter.  presidonl  and '  (Jitios  Sorvicp.  prpf. 
.general  manager  of  St.  I-nwrenee  | 

Ihiiier  .Mills.  Eld.,  has  re.signed  from  I  pref 
,.  office  in  the  compuny  and  its  .siih.si- 1  ‘  “"■w ® 

(  pns.  (,as  Hall 

li  (liarie.s.  .Mi'.  Uo.s.sit.er  I'csigncd  Irom ;  Cor.i  Corp 
It  St.  l.awrcnco,  < 'oi'iioration.  \x  hich  |  Duke  Rower 
,'  j{wiis  formoi'ly  the  holding  H'ui'l'aiiy 


Apr.  4,  April  II, 


Rossiter  Resigns  From 

Presidency  St.  Lawrence: 


,  ;  jwiis  formoi'l) 


lor  vSt.  Eawreiicc  Uaiicr,'  Broiniilon 
I’nlp  A  Patier,  and  Eake  Si.  .lolinj 
P'.ovcr  and  Pavicr  last  year.  . 


rotiririg  presidcni'.s  departiirc  Gulf  uil 


1)0.,  .5  prof, 
l  orrl  Motors  Ltd 
Gotjrj^ia  Povirr,  pref. 
(ir<at  I*.  \M  prof 


11  troin  exeenlive  office  in  tlic  com 


Inijia'iu  I’ipr  I . 
Mir)  L’lihlte 


•t  l.rMimqU' 
'It  \itlioiiA 


L.  li.  Develop 
lllol'.'irex  Gold 


b,>i,-  M  Pr^mi^r'  ^  hrtjjiksii  cfuineelion  5s)iicli  lui.^  Nat.  P.  &  I  ,  6  pref 

old"'  ’  12  .Syivaniie  i  existed  for  Ihc  last  12  years.  .'I''. '  vi'.Elj’Wi'ira,;, 

mqiie  .  I  3  'tali.,,,;;, n  Gold  I  >  '  RoHSitCI’  liaS  SpCDt  a  liretilnc  of  en- j  '  I’ower,  n 
.  13  uClGcrL  G.,ld  newspriiil  industry, |  A 

veiopni.  13  White  Eagle  .  .  I }  ;  and  Ills  rctirciiicnl  til  this  time  has ,  i„"iV 

Cold  Young-Shannon,  1 3  ,  brought  forth  llllinei'OILs  expi'CSSioils  '  fenrnad,  vte  . 

Maiiion  13  regrcl.  '  feiin.  M  aler 


Investment  Trusts. 


f'onopilcd  by  Jenks.  Gwvnnc  &  Go. 

Bid 

Composite Shar<‘!«  ‘I”* 

♦Amer.  Founders  Com  % 

♦Brit.  Type  fnv  ..5,> 

•Fed.  Cap.  Trust  .  *4 

Fundamental  Trust  Shares  A” 

Do.,  "B’*  41 1 

•Insuransharcs  I  nfi 

United  Gold  Equities  of  Can  2  4.9 

•Nat.  Bond  &  Share  3I»4 

Supervised  Shares  .  |  35 

<*alvfn  Bullork  Issuer 
Canadian  Investment  Fund  .»  L5 

*U.S.  Klee.  Light  &  Pow.  A”.  12*. 

•  r>0..  "B”  2  M 

*  r>o..  Voting  .90 

•Nation  Wide  Securities  '•B’^  .  »  54  . 

•  Do.,  Voting  1,3.5 

( 'an.-.\merica  Trust.  2** 

Cun.  International  IVust  4*< 

•DivfrijiHcd  Trust  Series  B  "  7“% 

*  Do.,  ■'("”.  3  30 

I  •  Do..  “D” 

j  First  .Ml  Canadian  ljnn«  .  9'i 

i  Do..  104.5  7% 

i  *Independenfc  'I  rusl.  .  ,  2  2*5 

'  Grouped  Income  Shares  i  .3.> 

•Low  Priced  . 

,  ^Quarterly  Income  Sharr*fl  ,  .  I  40 
•L’nited  Fixed  2 '4 

I  *Li)tted  Insurance 'I'rust  D* 

•United  N.5'.  Bank  Trust  4 

}  ‘United  Oil  I'riist  .5 ’4 

IMstrlhiitorN*  (sroup  Ine. 

North  .\mer.  'I’rijnt  Sli«n\s  10-53  I  00 
Do  .  10.5.5  2  18 

!  Do.,  1956  2  46 

(•  fJo..  19.58  2  60 

Cumulative  Tru.sl  Share.s  4  14 

Anirr.  lloiNisUor 

New  t  orporatr  Trust  Sh,  .\eeum  2  07 

I  >0..  I  )intrib  2  .50 

I’i'e  5  ear  Fixed  Trust  Shares  4  10 

nlf|  Corporate  Trust  Shares  2  34 

*11. S.  Funds. 


